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EXECUTIVE SUMMARY

B-Place will be located in TumbonNaimueang, Mueang District, Nakhon
ratchasima, one of the four major cities of Isan, Thailand. A mixed used project, the
site will include anapartment building and badminton court. Project area will bel rai
41 square wah for a total of 54 residential units and 5 badminton courts. Rents will
range from 4,000 to 4,500 baht monthly, and the badminton court usage fee will be
150 baht per hour.

Target customers are workers, students, and business owners. Project value is
51,355,724 baht. Project capital investment is 40% equity and 60% debt. Net present
value (NPV) of the project will be 5,004,348 baht, internal rate of return (IRR) 8.29 %

and payback period 20 years, 9 months, and 21 days

Keyword: Land development in Isan, Thai real estate, Mixed used

construction projects in the ASEAN region.
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318013 97U | U | 51AaRUNe 594
A 441 |31 21,724 | 9,580,072
ﬁm%’wqqﬁau 100,000
dgnata 8,760 |[m319m3 9,500 | 83,220,000
AANVIAULINGS 10,000,000
FeonLUY (1% veuardugnane) 932,200
ANUSIITNITNDESNY 18 [hau 100,000 1,800,000

WAAIlATINIT 105,632,272
m'iN‘ﬁl 4.3 Front Door Analysis mawmﬁaﬂﬁ 1
Front Door Analysis

Total Cost 105,632,272

Loan to Value Ratio 70%

Loan Amount 73,942,591

Annualized Mortgage Constant 0.09685

Cash Required for Debt 7,161,688

Debt Coverage Ratio 1.20

NOI 8,594,025

EGI 9,046,343

PGl 11,307,928

Require Room rent / month 5,850
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378015 U | WU | 5IAIEDNUY ERPLY
finu 441 | a5 21,724 9,580,072
AUSuUTanIAY 100,000
Asugnaing 8 | Aesn 1,250,000 | 10,000,000
yaAlAsIN1g 19,680,072

#1519% 4.5 Front Door Analysis U84n191d8n7 2

Front Door Analysis

Total Cost 19,680,072
Loan to Value Ratio 60%
Loan Amount 11,808,043
Annualized Mortgage Constant 0.24060
Cash Required for Debt 2,840,991
Debt Coverage Ratio 1.20
NOI 3,409,189
EGI 3,588,621
PGl 4,028,043
Adrnesnratalusiidasnisde 8 aasn 1,907
Adrnesadatalusiifainisdanadn 238
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Efficiency
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ANDDALUUY

Construction Management Fee DNITNLUUT

Operating Expenses

Occupancy Rate Apartment
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60%

1.20

7.525%

20

12
0.008071225
0.096854706

Apartment
9,000
2,100
70%
1,470
30
a9
1%
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5%
80%
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Badminton
ANDATS 1,500,000  uw/AesA
SuuEINLT e 6  ABIA
Operating Expenses 5% EGI
TUSTTUAN 2438 Tural
Srunuilusfiaualdusnslutusssum 6 Flus
Occ Rate Tus35UA" 90%
smnutluaimunvesfusssun 1,339 laa
Tungn 104 Jusiel
Frunudlusfinuunlduinislutungs 6 il
Occ Rate Junen 70%
Fruudlusimuavosiuves 437 Flus
Occ Rate 537140 84%

a a A d'
#1319 4.6 ﬂmﬂ@;ﬁs’]Uﬂqia\WJUIﬁEJ‘IJiglI']ﬂJGUEN‘VnQLa@m/] 3

318N19 37U | WU | 51R6aunlae Efet!

Apartment
finu 220.5 |M191971 21,724 4,790,036
AUuUTTiau 50,000
Asgnaiig 2,883 [m3190ms 9,000 | 25,947,000
FeonLUY (1% vawyardsgnadng) 259,470
ANUSMNSNNSARASNS 12 |viau 50,000 600,000

yaAlAsaNIsdauanis nidiun 31,646,506
Badminton
ﬁﬁu 220.5 (1979 21,724 4,790,036
ﬁﬁﬂ%’uﬂgqﬁﬁu 50,000
dsgnas 6 |Pasn 1,500,000 9,000,000
Aneadneiivensn 5,589,000

yaAlAsanIsdIuuuaiugu 19,429,036
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A1979% 4.7 Front Door Analysis 49991146009 3

Front Door Analysis (Apartment)
Total 31,646,506
Loan to Value Ratio 50%
Loan Amount 15,823,253
Annualized Mortgage Constant 0.09685
Cash Required for Debt 1,532,557
Debt Coverage Ratio 1.20
NOI 1,839,068
EGI 1,935,861
PGl 2,277,483
AYfidans (Apartment) 3,515

Front Door Analysis (Badminton)

Total Cost 19,429,036
Loan to Value Ratio 50%
Loan Amount 9,714,518
Annualized Mortgage Constant 0.09685
Cash Required for Debt 940,897
Debt Coverage Ratio 1.20
NOI 1,129,076
EGI 1,188,501
PGl 1,291,211
Atnafaratalusiifasnisde 6 Aasn 611
Atnafnradalusiifanisdenadn 102
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V.S. Badminton
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5.6 NINMRUAGIUNFNNNNITAAA
NIMNUAFIUNANNIINITAAIANID 4P UTTNaumie Nand (Product) 57A1

(Price) 999M19n15993191U18 (Place) N15dadSun15maa (Promotion)

5.6.1 NAYNSN1TDBNULUUNEASNMI (Product)
1A59n15 T-waa 1 ulasanis Mixed Use SEnIgansniuusilazaunukuniusuli
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5.6.2 NAYNIN19AIUIIAT (Price)
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5.7 N19219UNUNITARA

o
$13199 5.6 LAAGLNUNITARR

Lﬂ%@ﬂﬁﬂi’lﬂ\iﬂ’]iﬁlaﬁﬂ

Tuuan 10,000

JneUuseFUNUS 20,000

Vulodlasanis 20,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000

Sulesdonanafiwnsedeu | 3,000 | 3,000| 3.000| 3000]| 3000]| 3,000

374 53,000 4,000 4,000 4,000 4,000 4,000

AN 5.6 WEAASLELNITAANN (A1)

Lﬂ%l E)\iﬁEJVI’Nf‘I"ISﬂa"Iﬂ
Tutan 10,000
rgUseudunus 20,000 40,000
Huledlasanis 1,000 | 1,000 | 1,000 | 1,000| 1,000 | 1,000 | 31,000

Sulwsdenansiiwnsiedou | 3,000 | 3,000| 3,000| 3,000| 3000| 3,000]| 36,000

el 24,000 | 4,000 | 4,000 | 4,000| 4,000 4,000 | 107,000

o a

Tagludusnvasnisaliulasansialdanenianisnainiaidn 107,000 UM Lag
naINtuNIalaTINIsazialTaeniansnatndusuasnwiuledlasiniswazivles

Fonansemaudusiuiuidy 4,000 UmsBLRaU
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UNN 6
N15USHWISIUNBAS19LAZNITUSHISINNS

6.1 NMTUSWITUNDESS

6.1.1 519a2L89AULASINS

Tasanaidulasanis Mixed Use szminvemsmuurinazawiuwuaiudulingioglu

v a [y o 1% < a a < 6’5
91A1sTAALITU 11U 1 01A15 lasasenasilunounInEsuwman a1 5 du Augs 24
LIRS NUNABASI9SINTIVUA 4,380 MISIUANT NUTV189DIRN 1,878 A1FIUUAT T1UIY
PRINN 54 909 NUNTUAIUVBIAUNLUATUAY 823 AS19UAT USENBUMILEUIULUATIUGL

F1uu 5 @w Hesdenined 1#eee1ull osu Wedusesa 1eauINITanan uarieddgua

AUy
T 6.1 aguiiuildaosvedinsenis
Function Area/Unit Unit Arda
Floor (sgm.)
Parking 24 28 666
Lobby 40 1 40
Entrance 32 1 32
Shop 1 32 1 32
Floor 1 Shop 2 30 1 30
Shop 3 28 1 28
Service 1 30 1 30
Service 2 18 1 18
Total 876
Corridor & Stair 249.5 3 749
Room Type A 34 48 1,632
Floor 2-4 Room Type B 40 3 120
Room Type C 42.5 3 128
Total 2,628
Badminton Court 135 5 675
Corridor & Stair 32 1 32
Lobby Badminton Zone 30 1 30
Floor 5 Shop 51 1 51
Service Room 23 1 23
Locker Room & Toilet 65 1 65
Total 876
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378M13 AW F18N15TaN 1Y
JCRRGERR GRIGH @ duaevaslun
= a @ 1 d'
FU5IN ADUNIALASULANNAD LU
dy o d’lj a a
& WU Post Tension LLaZWUABDUNINLATU
Wu I3 1 4:4'
WIANVAD b
AR 1ASINSa
) 9 = A ] | a
Jule 1ASIES19ADUNSALESULANNED LU
GIATI fudiuna n3¢Ua4 Granito YA 0.60x0.60 LM3
dy 1 v %3 dfl’ vV a
NUAIURBINN Nulslandius
Nuvost luviaann nseilauasiiia 12"x12"
NUFDIUIUSIUABTALUA | NSeiUpnesnda 12'x12"
NUNWAU As¥U89 Granito U9 0.60x0.60 LUMS
TARUNTI HTSEIUNAN HilanedguanRUYUS UG
ASVLENT HilanedguanRUYUS UG
N9 DIUYD 90N nszilausiia 12"x12"
N9 aNABSALUAT LAY wlsyudngiy
4 . _ | hwenuguduvesaauisey
anrwAY Henanunalu/masiu
ANUNUT 9 L.
aon Hmweuguduuesnausey
HWWANUTIDINN
AUNUN 9 .
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ANNUATIYALLDUALASVOULYRVDILATING

v 2
N1389NWUULATINNG
v 3

n3vInsuUsERNulATINAg

\ 4

N151A597910799UAE NIV
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A 4
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unin 7
AN5AATIZUNIINISEY

7.1 msamululasenis B-Place

® lasaEieRuaIu

UWEaRuYUYedlATINTSiININAIN 2 Wned ABRUNUYBUTIVEY UAXRUATUIANT

1% a a

wigle) lngunasdudszezennnsuinsmndied 1iteyas1adandueiieadaents

U

[

4 ) a P 1 o w PRy} [ [~ v A
MuuR-neNnuessuIAIsinersfinieTetoy 910 Winvw) dsdeausvangluluadd 1.
{7 Aneaie ensnwi-vewnlagantia 100% Yaeyar1auneaie 2. sveziaHou

PrszRuuIngEn 15 U 3. fnluduie/duy dmsu nsiienisanusianigly

A P a
M1519N 7.1 LLﬂ@QIﬂiQaTNGU@QNua\TVJU

Taseaiakuasu dadau | Aunuvestunu
GRIENERLLE 60% 8.000%
Rufsvezend 40% 8.620%
WACC 7.558%
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518015 31A1 U | wiae nieay
AnfiAu 9,580,284 | 441 732, 21,724
ANNDAIIDIATT 35,040,000 | 3,504 N3 10,000
AFundiviend 100,000 441 n3.7. 227
ANNDES AU UATI LAY 6,250,000 5 ARSM | 1,250,000
sauA lgI1enae319 50,970,284
ANDDNLUUDIATT 350,400 1 U 350,400
ﬁhﬁiimLﬁaml,awiwaiuawgmm 35,040 1 U 35,040
squAlYINenNISNaE519 385,440
SIUTaAY 51,355,724
7.2 Algan9UsmsuaznIsnann
5197t 7.3 Aldanenisuims
A lgIenineu U | Rufou '«i’lu'su AlganeA
U
HANNITENTNUUN 1 12,000 12 144,000
Wity 1 9,000 12 108,000
ninusnmaNulasniy 1 9,000 12 108,000
AAWAUNLUATUALY 1 9,000 12 108,000
394 39,000 468,000
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518318

1 1 I3 (Y 1 dy
A15UsTUNINISSIEa8wUIeanlusIen1saenalul

o alga1glunisaiiunis s1eazdeneall
Andousian Aadudnsiiesas 2 veayarneass
AN INEA1NUSEUNTRNEN USEunanig 27 Un/vied/neu Usuiiulusnsisaay 4
5 = d' < %
AaeUn 4 1Wusuly

AlgAngA il Ussunainis 1,000 uw/sieesieu Ysuiinlusnsidevay 4

Al nidunans Useanmnig 3,000 Uw/iieu Uuiisludnsidesas 4
Fausdi ¢ Huguly

Funuawnueiudy Andudnniesas 15 vesmeldiiaunuuuniuiu Uuidis
Tusnsndevay 4 sausdd 4 Wuduly

Fumuevu - in3eadu Andusnsnfosas 20 vesneldmuu - inTesdy Uduui
Tusmsndevay 4 sausdd 4 Huduly

Suiieuntinau 39,000 Umseliew USuiislusnndesas 4 fudtd 4 Fuduly

Algneglunislavan (aseasdeani 64) Vuiiinlusnsdovay 4 dausdit ¢ Ju
fuld

° ﬂ'%ﬁlamiﬂﬁﬁﬂm (CAPEX) Us¥anadnis 30,000 un/d UsuifisludnsnSosas 4

o aduUseiu Andudnsisesay 0.1 YosaAneaie YsumuludnsnSesas 4 daus
U7 aduduld
| = = a & w v v " v ¥ ¥ v a
® AnElsuseu Andudnsidaay 12.5 vaesielaainviokasinuan Usuiialu

dn3150az 4 fastn dduduld



7.3 s1elavaelasanis

AN N 7.4 wanIs18laTIUVDIDNISNLUUN

518115 U | swlddenuie | s1elanelnou s1elanet
HUVDIDNIINLUUN
Vot 54 4,000 216,000 2,592,000
$1udn 3 4,000 12,000 144,000
At 54 54 2,916 34,992
Al 54 1,200 64,800 777,600
dqu%aaammmﬂﬁuﬁu
ANAUINIUTITUAY 5 17,670 88,350 1,060,200
ANEUNNIUNYA 5 7,800 39,000 468,000
ALY - LASDIRN 5 16,980 84,900 1,018,800
sausela 6,095,592

o

v 1 I3 le’
n1sUszanansselanusanntdusienisaad

o sglpaneAingiag

POUYVDILATINIG Bn31AIEN 4,000 UMsiBLsaY

1
1 ¥ Y a a

- dasAntnedudl dnnsusuiinlusnsdesay 4 awatn 4 Wusuld
- Teeludf 1 dnsnisvindniduSesay 60 YaI0IRNNI9UUA
109 2 Fasnisininasdusesas 70 veasiasiniavun

wazdaatn 3 Wusuld dnsnisninanidusesay 80 UawiaINNiarLA

o sglpa1nsiumn
SUANUBILATINIG BnIAYBEN 4,000 UMsiBLsaY
- dasangitnedudl dnnsusuiinlusnsdesay 4 daeln 4 Wusulld

- Tegswnsinissuaadusesay 100 vasiuaiaun sauadusnduduly
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e sgldnneassyulng
AthuszUrweslasanis Ussananisegii 54 vin/ses/ifou
- ShsrAnthussundnedud fmsusudislushsfesas 4 R 4 Guduly
Alnihvedlassns  Ussananisegil 1,200 viv/ed/iieu

£ '

- Fasrantuidnedud dnsusuiinludnsndesay 4 dauatn 4 Wuduld

¢ sgldnnauuwuniiudy
i | a o Y i | 1o o
ANIAUINRUATIUAY SRl 150 um/galus
Tngselianandiaunuwuaduiuudiseniluiusssuniuas Tunen
2 IS % S a Y oa Y 1w IS v Y a
- Jusysuan 1 248 Jusied lnelUaliu3nis 6 Tilusietu Tensinsidilduinig
sy v & o Y ERY I VPN a o 1Y) |
agnfosay 95 Asluduiudaluandglduinisauuwuaiuduluiusssunsel
Ay 1,414 Hluy/mose/T
- Juvga 1 104 Tusiel lngalviuinig 8 Trluwsiedu dnsinishlduinisedin
fovay 75 fiudnudiluiiflduinsanuwuaiiuduluiunganeUasndy
624 Flay/masn/A
i A oA 1 ¢ v
ALY - 1ATRIAN  UsEanannsedil 100 um/Ase/dalug

- TpgdwnutiluadfiflduinsauuwuaiuduieUsienasn Andu 2,038 Faluy/

AD59/U (A1NN15USLUIUNITI8 AR AU UL UATILR )

7.4 #3UNATATIEININITRY
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AAzIInansRulae s osllonad

LY

1. yartagdugns (Net Present Value — NPV) fie wasnsszninsyaadagdusiuvesnseua

q q

Ruansuaninaeneiglasinisivyarmdagiuresiuamu lnelddnsmanauwnuisanis

WIRAUNUYDIRUUYRAlATINTT WUTuyavaenTewaRuanintuluidazalvinney
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NPV = PV ASZLENRUAASU — PV NSZLaNuanany

nasin1sandula Ae d1 NPV dAnduuin msiiaveeusunsamululasenis uadh NPV did

a @ o
Anaufiliasamululasanig

2. dnHanauLnulaTiNIg (Internal Rate of Return - IRR) Ao 8ns1ARaniviliyas
Uagduvenszualduanlunisamu wirduygasdagtuvesnseualuaniininiiaglasuan

NsALIUNIIAREARNELATINTG

nNNsaedula e Aseensun1samululaging 61 IRR TAILINNIIBATIHARBULNUT
ABANINIDAUNUVBIRUAM UVDILATINIG

1NN15AMUINLATING B-Place linanail

yaA1laqUuans (NPV) = 5,889,840 U

RsImanoULNUlATING = 8.4129 %

Aty asdnauleau sggartagiuanivedlassnsiduuiniagdnsmanauuues

1 %

lasansiiaannindunuvesiuamululasanig
T a L4 a . . = & = ! Y
UBNAAUTILNTIATIZAIUNANIN (Scenario Analysis) FLTUNITANBIIIMINGY
o a A A a v 'y} ° v '
wUsvanemunsilaguLUag mawmmulﬂmﬂammgmmamG]ﬂu %m”l,wﬂamsum
Tasensilasuldagngls Tunisussliulasanisiuesstilanrunsiwusiasuwlas ok

1. é’mmamﬁwmﬁuﬁiwwn

2. IR UINNNUDIV DT



MNTazBuAveITIggLarglannandsuaunsatunasulana

[

N5 7.5 wansranaulnuasnsamuluanIunisaling

Jngaziden Worst Case Base Case Best Case
Snrmenidyvasiufssazen 9.62% 8.62% 7.62%
i1 40% 60% 80%
Sasimsdhn | U9 2 50% 70% 90%
U9 3 Huduly 60% 80% 100%
NPV -11,139,144 5,004,348 24,209,243
IRR 6.05% 8.29% 10.38%

Payback Period

239 2 \hiou 23 Ju

20 ¥ 9 hiou 21 Ju

18 U 9 \iiau 17 Tu

11 1 INMIAMUINVBEFANY ARWINTII 125 - 127
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y = 72.974x - 6006.6
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A wMs/S§IAnAR 15,000 — 30,000 111 AITINTR 1 1
TnEau/dndnen 6i1n31 15,000 1n fvaina 1 1
WA ULIENLanAU 15,000 — 30,000 111 AvaILNa 1
WA ULIEFNLa AU 6i1n31 15,000 un ATINTR 1 1
53U 15,000 - 30,000 111 f1gaina 1 1
WA ULTEFNLaNAU #1n31 15,000 1n AvEILNa 1 1 1
WiNULTENaNAY @A 15,000 1n fA1vaILa 1 1
WilnY UL ENLa N #1n31 15,000 1 ANFIUTR 1
WilNYI UL E VLA NLU #1n31 15,000 1 AIFIUTR 1 1
wegy | WilnouusEnianzy 15,000 — 30,000 111 fvaILNa 1 1
ey |g3AdIUN 15,000 - 30,000 11w fA1vaLNa 1 1
wege | 1sms/sgianaa 15,000 - 30,000 111 fvaILNa 1
e [(WnULEENLaNAY 15,000 - 30,000 111 fvaILNa 1
wege |Ass/S5ianAa 15,000 - 30,000 111 fvaILNa 1
e | WAIIULTENLD AU 15,000 - 30,000 111 fAvaItna
nede | wilnouusEnanty 15,000 — 30,000 111 fAvaILna 1
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hiaiadarigalunsndaniivnandn

AUt | e agw eldsaiau GHERINTRTToH] aMuviaT , anuazen |lmneuas ,
ANUFZDA PNNURDASE anului|fiiaanse o PR [2h] auq
2a9aAs Tunsiunie| vaswn
86 e |[UaEau/dndnen #1n31 15,000 10 ATIUTR 1 1 1
87 wege | wilnuuuiEnanuu 15,000 — 30,000 un AIIUTR 1 1 1
88 e | wWilaouuIEnanau 15,000 — 30,000 un ANIIUTR 1 1 1
89 wegy [wilnvuusEnany MM 15,000 111 fArvalLna 1 1 1
90 ey |WABau/dndns #1n31 15,000 1 fA1vaLna 1 1 1
91 ane [WnEau/dndnun #1n31 15,000 1 fvaina 1 1 1
92 wede | WA f1n31 15,000 1n fvaILNa 1 1 1
93 e |1d191dMs/S5Ie A 15,000 - 30,000 v fArvalLna 1 1 1
94 e (WA ULIENLany #1n31 15,000 1w fA1daLna 1 1 1
95 e |gsAadiudn 15,000 - 30,000 v flvaiina 1 1 1
96 e | wWilnouuIEnandu #1n31 15,000 1 AvaLna 1 1 1
97 wegy  [wilnvuusEnany 15,000 — 30,000 un AvaLna 1 1 1
98 ey |WnBau/dndns #1n31 15,000 1 fAdaLna 1 1 1
99 wege | wilnuuviEnanuu 30,000 — 50,000 un AIIUTR 1 1 1
100 e | wilaouuIEnianau #1n31 15,000 1 AvaLna 1 1 1
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SuAmIausnsigagardaluanimuiuvisasnisiianalulasens

QploMiy N | 4 Fuane| . Fuane | USRI | . HuUams 4
Hugin3e [TuLsBuRIE - e wanans [Mulsweiter | T H2EE (S auq

1 1 1 1 1 1

2 1 1

3 1 1 1

4 1 1 1

5 1 1 1

6 1 1

7 1 1 1

8 1 1 1

9 1 1

10 1 1 1 1

11 1 1 1 1

12 1 1 1

13 1 1 1 1

14 1 1 1

15 1 1 1

16 1 1

17 1 1 1

18 1 1 1

19 1 1 7 - Eleven
20 1 1 1

21 1 1

22 1 1 1

23 1 1 1

24 1 1 1

25 1 1 1 1
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wnnmvlasenisudla

HNANTTNUA UG WNRNTTNUATULRE 3
. Asfigunuuadiuau NANTENUAULREVTINNG 16
A6 | RINANTENUEANTERRUTA | 2o00nTunns |HauauAA A o= Heymi3as Heyynidas asisuuwuafiuduuuaiaswnaide
\ianhawmuiiviall | 5o ndadona | wuadugy |V HIANAN| AU anulaansda | anudugiug fafuadassalunsdadula
WWanhawsnuiuviaguiala
1 SRR
2 |lidewansynu
3 |fmansznu 1 1 1 Taiilu
4 |&mansynu 1 1aiflu
5  |lidenansznu
6 |&Imansznu 1 aiflu
7 |denansznu 1
8 |duwansynu
9 |dunansynu 1
10 |&IWansznu 1 il
11 |[Jowansenu 1 Taiflu
12 |&Inansznu 1 1 1 il
13 [Jowansenu 1 Taiflu
14 |"omansynu 1 Lidlu
15 |&Inansznu Taiiflu
16 |&Iwansenu 1 Lidlu
17  |denanssnu 1
18 |liduwansynu
19 |denansynu 1
20 [l mansznu
21  |R9HanIynu 1
22 |demansznu 1 Taiilu
23 |domansinu Lidlu
24 |emansznu aiilu
25 |domansinu 1 Lidlu

0cl



WNRNIZNUATUG PR RPIG manelasansuila
. AMsfiguuLuaiugu WaNTENUEAIURaTInUale
AEUN | donanTENUEaNTTAUTR | goontunns |gamaudnn| L . L. L | eyyn Heyvi3ag faydas | damnidasl . Asfigunuuuadiuduuuaiaswnaide
\Wanuhawmuiwivia i | 5o ndgonna | wuediugu vilvifindn | Gun (&asuniu| anudaaads |anudlugiuda | Aaassa |20 dafluadassalunisdndula
WWanhawsvnuiuviaguialai
26 |&ImanIynu
27 |/mansznu 1 1 1 Tailu
28 |duwansynu 1 il
29 |/mansznu 1 Tailu
30 |/Iwansznu 1 1 dlu
31 |/9mansznu 1 Tailu
32 [higvnansenu
33  |/9mansynu 1 Tailu
34 |[K9wanszny 1
35 |fIwanszniu 1 Ll
36 |guwansznu 1 1 Tailu
37 |&9mansynu
38 [Rawansznu 1
39 [higvwansenu
40 |idewansznu
41 |&9nNansznu
42  |lidewansynu
43  |lidenansznu
44 |fananssnu
45 |&INRATTNL 1 1 Tl
46 |RIWansINL 1 Lidlu
47 |&9nNanssnu 1
48 |lidenansznu
49 |dInansznu 1 1 Taflu
50 [Ligewansenu

1¢1



NANTENUFUA NANTENUGULEE winnelasansudly
. asfiguunuafiuau WansznuaULEaiInuele
AUl | domansznudantsiafula | woqntunns [wamaudwn| L . L L | oy Hanidas favdas  |Tawnidas| Asfiguunuafiuduuuanaswnaide
Wanuhawrimuiuni®a 'l 5o ndvdena | wuedudy |VTTVANARBUYL g0 o nou|eanlaande | araiushuds | dsaesa |24 dafluaassalunisdadula
danhansniuviagnial
51 |&9wansgnu
52 |R9mansznu 1
53 |&omansznu 1 1 Lidlu
54 [Lignanseny
55 |&9mansgnu
56 [Ligemanseny
57 [higemanseny
58 |/umansynu il
59 |demansznu Lidlu
60 [Ligvnanseny
61 |owansznu 1 1 il
62 [Lidvnansznu
63 [Ligvnansenu
64 |Rowansznu 1 il
65 |dunansznu 1 1 lu
66 |[&9mansnu 1
67 |&9mansznu 1
68 [Lidvnansznu
69 [Ligvnanseny
70  [Ligmanseny
71  |K9mansgnu 1
72 |liduansznu
73  |Renansznu lu
74  |&9mansznu 1 ailu
75 |&9mansynu aiflu
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winmelasenisudla

HRATENUATUR WanszNuaAIuLRe 3
Asfisuunuaiiueu WANIENUAULRVIINNG TG
d6uTl | domansgnusianisdadula seannlunis | vauauddn| . . . L | sleuvin deuvdas famdas | Tawdasl . AssunLuafiuduuuaiasaaide
\Wanuhawimuiwiviali | 5o 6 dgonne | wuesiugu WlviAndn| Sur Wdeosuniu| manlaaasis |mnudusiug | Maassa |24 dafluadassalunisdadula
W@anhansnuiuviaguialai
76 |&owansynu 1 1 Lidlu
77 |&manseny 1 1
78 [Lidvnansenu
79 |dewansynu 1 Lidlu
80 [Ruwansznu 1
81 [Ligvwansenu
82 [Ruwanstnu 1 1
83 |dumansznu 1 1 il
84 [Ligvwansenu
85 [Juwansynu 1 1 aiiflu
86 |&vwansynu 1
87 |uwansznu 1 1 1 Taiilu
88 [Ludvnansznu
89 [Ligvwansenu
90 [Ruwansynu 1 1 Taiilu
91 [Rewansynu 1 Lidlu
92 [higvwansenu
93 [Ludvnanssnu
94 |[ewansynu 1 1 1 Lidlu
95 [Ligvnansenu
96 |dmansynu lu
97 |Ruwansznu 1 il
98 |dumansznu aiflu
99 [Ruwansny 1 1
100 |Lidewanssnu
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AMANUIN R

AN519UERSNTEUERUEA TUE1UN1TAIA19

AN 2.1 LARINTELARUAANTE BASE CASE

yuAlsananu 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
ANFAINU
Adu - 9,580,284
AARTIILATANLLE - 35,040,000
aonilae -
ArnadsvIUNLLATIuaY - 6,250,000
U5uilgenidviead - 100,000
ANaanLuLl - 350,400
AsTTULTiaNLRY
aualuauganagsy - 35,040
53U - 51,355,724
s1el'le
saleannnisainag
PGI 2,592,000 2,592,000 2,592,000 2,695,680 2,803,507 2,915,647 3,032,273 3,153,564 3,279,707 3,410,895 3,547,331 3,689,224 3,836,793 3,990,265 4,149,876 4,315,871
Occupancy Rate 60% 70% 80% 80% 80% 80% 80% 80% 80% 80% 80% 80% 80% 80% 80% 80%
EGI 1,555,200 | 1,814,400 | 2,073,600 | 2,156,544 | 2,242,806 | 2,332,518 | 2,425,819 | 2,522,851 | 2,623,766 | 2,728,716 | 2,837,865 | 2,951,379 | 3,069,435 | 3,192,212 3,319,900 3,452,696
se'ldannnisiahsiu 144,000 144,000 144,000 149,760 155,750 161,980 168,460 175,198 182,206 189,494 197,074 204,957 213,155 221,681 230,549 239,771
s1elaaniin 20,995 24,494 27,994 29,113 30,278 31,489 32,749 34,058 35,421 36,838 38,311 39,844 41,437 43,095 44,819 46,611
s1a'laann 466,560 544,320 622,080 646,963 672,842 699,755 727,746 756,855 787,130 818,615 851,359 885,414 920,830 957,664 995,970 1,035,809
sialeannauuuuaduduliiian
AEUINTUSIINAN 1,060,200 1,060,200 1,060,200 1,102,608 1,146,712 1,192,581 1,240,284 1,289,895 1,341,491 1,395,151 1,450,957 1,508,995 1,569,355 1,632,129 1,697,414 1,765,311
RVt U1 PTT} 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
Aaul - wiasdy 1,018,800 1,018,800 1,018,800 1,059,552 1,101,934 1,146,011 1,191,852 1,239,526 1,289,107 1,340,671 1,394,298 1,450,070 1,508,073 1,568,396 1,631,132 1,696,377
s1u'l65721 4,733,755 5,074,214 5,414,674 5,631,261 5,856,511 6,090,771 6,334,402 6,587,778 6,851,289 7,125,341 7,410,355 7,706,769 8,015,040 8,335,641 8,669,067 9,015,830
a1 laianalunisentiueu
Adansm 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
Atin 16,498 18,247 19,997 20,797 21,629 22,494 23,393 24,329 25,302 26,314 27,367 28,462 29,600 30,784 32,016 33,296
Al 424,800 489,600 554,400 576,576 599,639 623,625 648,570 674,512 701,493 729,553 758,735 789,084 820,647 853,473 887,612 923,117
AUNUFUINBUATURY 229,230 229,230 229,230 238,399 247,935 257,853 268,167 278,893 290,049 301,651 313,717 326,266 339,316 352,889 367,005 381,685
AUNUAIAUN - wdasdiu 203,760 203,760 203,760 211,910 220,387 229,202 238,370 247,905 257,821 268,134 278,860 290,014 301,615 313,679 326,226 339,275
Wutdiauwitnou 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
A ld3etlunsiawan 107,000 48,000 48,000 49,920 51,917 53,993 56,153 58,399 60,735 63,165 65,691 68,319 71,052 73,894 76,850 79,924
CAPEX 30,000 30,000 30,000 31,200 32,448 33,746 35,096 36,500 37,960 39,478 41,057 42,699 44,407 46,184 48,031 49,952
Andelsedu 35,040 35,040 35,040 36,442 37,899 39,415 40,992 42,632 44,337 46,110 47,955 49,873 51,868 53,942 56,100 58,344
A 59BEau ; 212,400 244,800 277,200 288,288 299,820 311,812 324,285 337,256 350,746 364,776 379,367 394,542 410,324 426,737 443,806 461,558
sma Rty 2,427,528 2,467,477 2,566,427 2,641,052 2,718,662 2,799,376 2,883,319 2,970,620 3,061,413 3,155,838 3,254,039 3,356,169 3,462,383 3,572,847 3,687,729 3,807,206
Alsannmsentfiuau 2,306,228 2,606,737 2,848,247 2,990,209 3,137,849 3,291,395 3,451,083 3,617,158 3,789,876 3,969,503 4,156,316 4,350,600 4,552,656 4,762,794 4,981,338 5,208,624
wn aandn 1,770,745 1,708,611 1,641,121 1,567,813 1,488,185 1,401,694 1,307,748 1,205,703 1,094,862 974,466 843,693 701,647 547,356 379,765 197,728 -
ilsnaunas 535,482 898,126 1,207,126 1,422,396 1,649,664 1,889,701 2,143,335 2,411,455 2,695,014 2,995,037 3,312,623 3,648,954 4,005,300 4,383,029 4,783,610 5,208,624
Wn midulaidynaa 20% 107,096.45 | 179,625.24 | 241,425.24 [ 284,479.22 [ 329,932.72 [ 377,940.12 [ 428,667.00 [ 482,291.01 | 539,002.88 [ 599,007.40 | 662,524.55 [ 729,790.74 | 801,060.08 [ 876,605.84 | 956,721.97 [ 1,041,724.76
Als(aenu)gnd 428,386 718,501 965,701 1,137,917 1,319,731 1,511,760 1,714,668 1,929,164 2,156,012 2,396,030 2,650,098 2,919,163 3,204,240 3,506,423 3,826,888 4,166,899
WU UAIAIY 20,542,290 19,821,473 | 19,038,522 | 18,188,081 17,264,332 | 16,260,956 | 15,171,088 | 13,987,274 | 12,701,415 | 11,304,715 9,787,620 8,139,751 6,349,836 4,405,630 2,293,833 0
PMT -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562| -B2,491,562
pandasne (Interrest Payment) 8.620% 1,770,745 1,708,611 1,641,121 1,567,813 1,488,185 1,401,694 1,307,748 1,205,703 1,094,862 974,466 843,693 701,647 547,356 379,765 197,728
AeAULIUGY -B720,816 -B782,951 -B850,441 -B923,749| -B1,003,376| -B1,089,867| -B1,183,814| -B1,285,859| -B1,396,700| -B1,517,095| -B1,647,869| -B1,789,915| -B1,944,206| -B2,111,797| -B2,293,833
IUNSEUHLIURA
Alsgng 428,386 718,501 965,701 1,137,917 1,319,731 1,511,760 1,714,668 1,929,164 2,156,012 2,396,030 2,650,098 2,919,163 3,204,240 3,506,423 3,826,888 4,166,899
d'lr;lfiul,ﬁuﬁfu -B720,816 -B782,951 -B850,441 -B923,749( -B1,003,376| -B1,089,867| -B1,183,814| -B1,285,859| -B1,396,700( -B1,517,095| -B1,647,869| -B1,789,915| -B1,944,206| -B2,111,797| -B2,293,833 BO
Andan 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
nSZUALIUAG - 51,355,724 408,369 636,350 816,060 914,968 | 1,017,154 | 1,122,693 | 1,231,654 | 1,344,105 | 1,460,112 | 1,579,734 | 1,703,029 | 1,830,048 | 1,960,834 | 2,095,427 2,233,854 4,867,699
Terminal Value 136,794,600
FCF - 51,355,724 408,369 636,350 816,060 914,968 1,017,154 1,122,693 1,231,654 1,344,105 1,460,112 1,579,734 1,703,029 1,830,048 1,960,834 2,095,427 | 139,028,454
PV - 51,355,724 379,672 550,057 655,826 683,641 706,586 725,095 739,568 750,375 757,857 762,326 764,072 763,362 760,439 755,530 46,605,664
NPV 5,004,348
IRR 8.2883%
Payback Period 20 1 9 16iau 21 Ju




AN 2.2 LAMINTTLERUEANTE WORST CASE

yuA1lsaneanu 0 1 2 3 4 5 6 J 8 9 10 11 12 13 14 15 16
ANTAINU
néu - 9,580,284
NAFANIURLANLE - 35,040,000
aanilael -
AnadIEUINLLATUGY - 6,250,000
UFuilgeqdfivieni - 100,000
Alaanuuy - 350,400
AnTTuLiauLRY
Aaaluayaanagse - 35,040
5 - 51,355,724
su'le’
s1a'l6a1nn1sdviag
PGI 2,592,000 2,592,000 | 2,592,000 2,695,680 2,803,507 | 2,915,647 | 3,032,273 3,153,564 | 3,279,707 | 3,410,895 3,547,331 3,689,224 | 3,836,793 | 3,990,265 4,149,876 | 4,315,871
Occupancy Rate 40% 50% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
EGI 1,036,800 1,296,000 1,555,200 1,617,408 1,682,104 1,749,388 1,819,364 1,892,139 1,967,824 | 2,046,537 | 2,128,399 2,213,535 2,302,076 2,394,159 2,489,925 2,589,522
s1ulea1nn1sizsu 144,000 144,000 144,000 149,760 155,750 161,980 168,460 175,198 182,206 189,494 197,074 204,957 213,155 221,681 230,549 239,771
s1elaaniin 13,997 17,496 20,995 21,835 22,708 23,617 24,561 25,544 26,566 27,628 28,733 29,883 31,078 32,321 33,614 34,959
s1a'lga i 311,040 388,800 466,560 485,222 504,631 524,817 545,809 567,642 590,347 613,961 638,520 664,060 690,623 718,248 746,978 776,857
s1aleannauunuaiuduliiiai
ARUINTUTTIUAN 1,060,200 1,060,200 1,060,200 1,102,608 1,146,712 1,192,581 1,240,284 1,289,895 1,341,491 1,395,151 1,450,957 1,508,995 1,569,355 1,632,129 1,697,414 1,765,311
ARuNTunLR 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
AIuN - LATadiu 1,018,800 1,018,800 1,018,800 1,059,552 1,101,934 1,146,011 1,191,852 1,239,526 1,289,107 1,340,671 1,394,298 1,450,070 1,508,073 1,568,396 1,631,132 1,696,377
1697 4,052,837 | 4,393,296 | 4,733,755 | 4,923,105 | 5,120,030 | 5,324,831 | 5,537,824 | 5,759,337 | 5,989,710 | 6,229,299 | 6,478,471 | 6,737,610 | 7,007,114 | 7,287,399 7,578,895 | 7,882,050
a1 12d31atunisetidueu
ALdausan 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
At 12,998 14,748 16,498 17,158 17,844 18,558 19,300 20,072 20,875 21,710 22,578 23,481 24,420 25,397 26,413 27,470
Alvvh 295,200 360,000 424,800 441,792 459,464 477,842 496,956 516,834 537,508 559,008 581,368 604,623 628,808 653,960 680,118 707,323
fuNUIUULLATUGY 229,230 229,230 229,230 238,399 247,935 257,853 268,167 278,893 290,049 301,651 313,717 326,266 339,316 352,889 367,005 381,685
FUNUAIUUN - LATDIAY 203,760 203,760 203,760 211,910 220,387 229,202 238,370 247,905 257,821 268,134 278,860 290,014 301,615 313,679 326,226 339,275
Wutiauwiinou 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
A ldRalunsiawan 107,000 48,000 48,000 49,920 51,917 53,993 56,153 58,399 60,735 63,165 65,691 68,319 71,052 73,894 76,850 79,924
CAPEX 30,000 30,000 30,000 31,200 32,448 33,746 35,096 36,500 37,960 39,478 41,057 42,699 44,407 46,184 48,031 49,952
Afiaalsedu 35,040 35,040 35,040 36,442 37,899 39,415 40,992 42,632 44,337 46,110 47,955 49,873 51,868 53,942 56,100 58,344
nElssau 147,600 180,000 212,400 220,896 229,732 238,921 248,478 258,417 268,754 279,504 290,684 302,311 314,404 326,980 340,059 353,662
Pua sy 2,229,628 2,269,578 | 2,368,528 2,435,237 2,504,614 | 2,576,767 | 2,651,805 2,729,846 | 2,811,007 2,895,416 | 2,983,200 | 3,074,496 | 3,169,444 | 3,268,190 3,370,886 | 3,477,689
Alsannnsenfiuau 1,823,208 2,123,718 2,365,228 2,487,869 2,615,415 2,748,064 2,886,019 3,029,491 3,178,703 3,333,883 3,495,270 3,663,113 3,837,670 4,019,209 4,208,009 4,404,361
in aani 1,976,168 1,912,072 1,841,809 1,764,787 1,680,355 1,587,801 1,486,344 1,375,126 1,253,209 1,119,564 973,062 812,466 636,421 443,441 231,896 -
fivlsnauinans - 152,960 211,646 523,419 723,082 935,060 | 1,160,263 | 1,399,675 | 1,654,366 | 1,925,494 | 2,214,320 | 2,522,209 | 2,850,647 | 3,201,249 | 3,575,768 3,976,113 | 4,404,361
wn MEduldlidyana 20% (30,591.97)| 42,329.28 | 104,683.76 | 144,616.39 | 187,012.06 | 232,052.56 | 279,934.99 | 330,873.10 | 385,098.82 | 442,863.92 | 504,441.80 | 570,129.47 | 640,249.74 | 715,153.57 | 795,222.65 | 880,872.27
Als(aanu)gndg - 122,368 169,317 418,735 578,466 748,048 928,210 1,119,740 1,323,492 1,540,395 1,771,456 2,017,767 2,280,518 2,560,999 2,860,614 3,180,891 3,523,489
WusuaAg 20,542,290 19,876,004 | 19,145,622 | 18,344,977 | 17,467,309 | 16,505,211 | 15,450,558 | 14,294,448 | 13,027,120 | 11,637,875 | 10,114,984 8,445,592 6,615,604 4,609,571 2,410,558 0
PMT -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454| -B2,642,454
aaniiaana (Interrest Payment) 9.620% 1,976,168 1,912,072 1,841,809 1,764,787 1,680,355 1,587,801 1,486,344 1,375,126 1,253,209 1,119,564 973,062 812,466 636,421 443,441 231,896
AAULTUAY -B666,286 -B730,382 -B800,645 -B877,667 -B962,099| -B1,054,653| -B1,156,110| -B1,267,328| -B1,389,245| -B1,522,890( -B1,669,392| -B1,829,988| -B2,006,033| -B2,199,013| -B2,410,558
JUASTRALIURR
alsgnd - 122,368 169,317 418,735 578,466 748,048 928,210 1,119,740 1,323,492 1,540,395 1,771,456 | 2,017,767 2,280,518 | 2,560,999 2,860,614 3,180,891 3,523,489
dﬁuﬁutﬁuﬁfu -B666,286 -B730,382 -B800,645 -B877,667 -B962,099| -B1,054,653( -B1,156,110( -B1,267,328| -B1,389,245| -B1,522,890( -B1,669,392| -B1,829,988| -B2,006,033| -B2,199,013| -B2,410,558 BO
AL&ay 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
ASUALUAR - 51,355,724 |- 87,854 139,735 318,890 401,598 486,749 574,358 664,430 756,964 851,950 949,365 1,049,175 1,151,330 1,255,766 1,362,401 1,471,132 | 4,224,289
Terminal Value 108,918,344
FCF - 51,355,724 |- 87,854 139,735 318,890 401,598 486,749 574,358 664,430 756,964 851,950 949,365 1,049,175 1,151,330 1,255,766 1,362,401 | 110,389,477
PV - 51,355,724 |- 81,438 120,070 254,002 296,520 333,145 364,398 390,758 412,667 430,530 444,722 455,584 463,432 468,555 471,218 | 35,392,417
NPV - 11,139,144
IRR 6.0529%
Payback Period 23 1 2 wiau 23 ju
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AN 2.3 LARINTEWANUEANTE BEST CASE

uAlsananu 0 1 2 3 4 5 6 J 8 9 10 11 12 13 14 15 16
ASAINU
iy - 9,580,284
NAFTILALANLEGY - 35,040,000
sgonilael -
ArNa A UNLUATUAY - 6,250,000
USulgenivied - 100,000
AlaanwLuL - 350,400
Asssuiaunazarualuayeya - 35,040
33U - 51,355,724
su'le’
s1a'ldannnnsainiag
PGI 2,592,000 2,592,000 | 2,592,000 2,695,680 2,803,507 2,915,647 | 3,032,273 3,153,564 | 3,279,707 | 3,410,895 | 3,547,331 3,689,224 | 3,836,793 3,990,265 4,149,876 4,315,871
Occupancy Rate 80% 90% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
EGI 2,073,600 2,332,800 | 2,592,000 2,695,680 2,803,507 2,915,647 | 3,032,273 3,153,564 | 3,279,707 | 3,410,895 | 3,547,331 3,689,224 | 3,836,793 3,990,265 4,149,876 4,315,871
s1a'leann151215u 144,000 144,000 144,000 149,760 155,750 161,980 168,460 175,198 182,206 189,494 197,074 204,957 213,155 221,681 230,549 239,771
se'leianiia 27,994 31,493 34,992 36,392 37,847 39,361 40,936 42,573 44,276 46,047 47,889 49,805 51,797 53,869 56,023 58,264
s1a16@W 622,080 699,840 777,600 808,704 841,052 874,694 909,682 946,069 983,912 | 1,023,269 | 1,064,199 | 1,106,767 | 1,151,038 1,197,079 1,244,963 1,294,761
sia'lganauiuuuaduduliitain
A uINTusIIUAN 1,060,200 1,060,200 1,060,200 1,102,608 1,146,712 1,192,581 1,240,284 1,289,895 1,341,491 1,395,151 1,450,957 1,508,995 1,569,355 1,632,129 1,697,414 1,765,311
Amduuiunga 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
Azul - 3asdu 1,018,800 1,018,800 1,018,800 1,059,552 1,101,934 1,146,011 1,191,852 1,239,526 1,289,107 1,340,671 1,394,298 1,450,070 1,508,073 1,568,396 1,631,132 1,696,377
5116520 5,414,674 5,755,133 6,095,592 6,339,416 6,592,992 6,856,712 7,130,980 7,416,220 7,712,868 8,021,383 8,342,239 8,675,928 9,022,965 9,383,884 9,759,239 10,149,609
A lafaaTunisentiiueiu
adausan 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
A 19,997 21,746 23,496 24,436 25,413 26,430 27,487 28,586 29,730 30,919 32,156 33,442 34,780 36,171 37,618 39,123
Al 554,400 619,200 684,000 711,360 739,814 769,407 800,183 832,191 865,478 900,097 936,101 973,545 1,012,487 1,052,987 1,095,106 1,138,910
AUNURUINBUATUAY 229,230 229,230 229,230 238,399 247,935 257,853 268,167 278,893 290,049 301,651 313,717 326,266 339,316 352,889 367,005 381,685
FUNUAINUN - LATaIAN 203,760 203,760 203,760 211,910 220,387 229,202 238,370 247,905 257,821 268,134 278,860 290,014 301,615 313,679 326,226 339,275
Wy auwiinou 468,000 468,000 468,000 486,720 506,189 526,436 547,494 569,394 592,169 615,856 640,490 666,110 692,754 720,464 749,283 779,254
aladnetunsiawan 107,000 48,000 48,000 49,920 51,917 53,993 56,153 58,399 60,735 63,165 65,691 68,319 71,052 73,894 76,850 79,924
CAPEX 30,000 30,000 30,000 31,200 32,448 33,746 35,096 36,500 37,960 39,478 41,057 42,699 44,407 46,184 48,031 49,952
Andiaalsydu 35,040 35,040 35,040 36,442 37,899 39,415 40,992 42,632 44,337 46,110 47,955 49,873 51,868 53,942 56,100 58,344
nEsecau 277,200 309,600 342,000 355,680 369,907 384,703 400,092 416,095 432,739 450,049 468,051 486,773 506,244 526,493 547,553 569,455
Al eiedu 2,625,427 2,665,376 2,764,326 2,846,867 2,932,710 3,021,986 3,114,834 3,211,395 3,311,819 3,416,259 3,524,878 3,637,841 3,755,323 3,877,503 4,004,572 4,136,722
fh”l,imnn:ﬁﬁhl.ﬁumu 2,789,247 3,089,756 3,331,266 3,492,549 3,660,283 3,834,726 4,016,147 4,204,825 4,401,050 4,605,124 4,817,361 5,038,087 5,267,643 5,506,380 5,754,668 6,012,886
wn aantiie 1,565,322 1,505,945 1,442,043 1,373,272 1,299,261 1,219,610 1,133,889 1,041,637 942,355 835,508 720,518 596,767 463,586 320,256 166,005 -
ilsnauwnas 1,223,924 1,583,811 1,889,223 2,119,276 2,361,022 2,615,116 2,882,258 3,163,188 3,458,695 3,769,616 4,096,842 4,441,320 4,804,057 5,186,124 5,588,662 6,012,886
W MEulatduana 20% 244,784.87 | 316,762.23 | 377,844.50 | 423,855.25 | 472,204.32 | 523,023.20 | 576,451.51 | 632,637.57 | 691,738.98 | 753,923.25 | 819,368.47 | 888,264.01 | 960,811.33 | 1,037,224.78 | 1,117,732.48 | 1,202,577.26
Als(aanu)ans 979,139 | 1,267,049 | 1,511,378 | 1,695,421 | 1,888,817 | 2,092,093 | 2,305,806 | 2,530,550 | 2,766,956 | 3,015,693 | 3,277,474 | 3,553,056 | 3,843,245 4,148,899 4,470,930 4,810,309
Wuduaag 20,542,290 19,763,061 | 18,924,455 | 18,021,948 | 17,050,669 | 16,005,379 | 14,880,438 | 13,669,776 | 12,366,862 | 10,964,666 9,455,622 7,831,589 6,083,806 4,202,840 2,178,546 0
PMT -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551| -B2,344,551 -B2,344,551 -B2,344,551
aanidasne (Interrest Payment) 7.620% 1,565,322 1,505,945 1,442,043 1,373,272 1,299,261 1,219,610 1,133,889 1,041,637 942,355 835,508 720,518 596,767 463,586 320,256 166,005
AAeAULIUGY -B8779,229 -B838,606 -8902,508 -B971,279| -B1,045,290| -B1,124,941| -B1,210,662| -B1,302,914| -B1,402,196| -B1,509,044| -B1,624,033| -B1,747,784| -B1,880,965 -B2,024,295 -B2,178,546
IUNSERALIUSR
Alsgnd 979,139 1,267,049 1,511,378 1,695,421 1,888,817 2,092,093 2,305,806 2,530,550 2,766,956 3,015,693 3,277,474 3,553,056 3,843,245 4,148,899 4,470,930 4,810,309
=i‘mﬁu|,3u6fu -B779,229 -B838,606 -B902,508 -B971,279| -B1,045,290| -B1,124,941| -B1,210,662| -B1,302,914| -B1,402,196| -B1,509,044| -B1,624,033| -B1,747,784| -B1,880,965 -B2,024,295 -B2,178,546 B0
Aday 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800 700,800
ASTUALIUAR - 51,355,724 900,711 1,129,243 1,309,670 1,424,942 1,544,327 1,667,952 1,795,944 1,928,436 | 2,065,560 | 2,207,449 2,354,241 2,506,072 | 2,663,080 2,825,405 2,993,184 5,511,109
Terminal Value 170,179,997
FCF - 51,355,724 900,711 1,129,243 1,309,670 1,424,942 1,544,327 1,667,952 1,795,944 1,928,436 | 2,065,560 | 2,207,449 2,354,241 2,506,072 | 2,663,080 2,825,405 | 173,173,181
PV - 51,355,724 839,915 981,944 1,061,967 1,077,447 1,088,899 1,096,684 1,101,135 1,102,561 1,101,247 1,097,457 1,091,434 1,083,402 1,073,569 1,062,126 60,705,180
NPV 24,209,243
IRR 10.3809%

Payback Period 18 11 9 whiau 17 Ju
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