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Executive Summary

A single detached-house subdivision development located on rural
roads no. 1010, Pong Sawai, Mueang Ratchaburi, , Ratchaburi Province, Thailand, was

studied from legal, marketing, and financial aspects.

Project land size would be 14-1-13 rai (1 rai = 1,600 square meters)
with total salable area of 3,000 square wah (1 sg. wah = 4 square meters), or 52% of
the total area. There are 346 square wah of green area, or 10% of the salable area.
Sixty units of two story-detached modernist housing will occupy 50 square wah of
land and 154 square meters of usable area. Each will have three bedrooms, two

baths, and two parking spaces. Prices will start at 3.49 million baht.

Based on a survey and focus group interview, the target customer will
be 31 to 40 years old with a household income of 60,000 baht per month.
Customers will be residents of Mueang Ratchaburi, the capital district of Ratchaburi
Province, or nearby. Customers earning middle to high incomes as civil servants or

company directors would consider the project for second homes.

Total project value would be 212,400,000 baht. 40% of funding would
be owner equity and 60% from loans. Weighted average cost of capital (WACC)
would be 14.35%. Net Present Value (NPV) would be 9,402,948.14 baht greater than
0. Internal rate of return (IRR) would be 24.88% greater than WACC.



(@)

The project would seem like an interesting investment. Nationwide
economics issues may affect construction and land cost. These findings may be

useful for developers interested in subdivisions in Ratchaburi Province.

Keywords: Single detached house, Ratchaburi, Low rise, Feasibility study, Thai real estate

investment, Housing developments in the ASEAN region.
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wowuh 2 fensa Siuiluuinaiu ffuidademdlulasmsiuinniilassmsaus i
muasUILEY ssuuinwanuasnsie Snslitaniifinunnlinnsgiu fasnnean
avanasuasy nevadiulvgasdiunisduniaiiazain ldlndainiivihaumntn
4.6 nsuusdrunatauazsrungutvuie (Segmentation and Targeting)
N13UINAIA (Segmentation)

LNUTINSLUIRILYUSEYINS (Demographic segmentation)

- uunNeny laewiuluninguenguinnin 30 Yauld
- wlannudnuannniaainagegendeuinnit 2 Ay

- wUeEsglaassauNINnndY 60,000 U Rakiau \WeengneAd
HBINISTOUIUSTAUIIAT 3-4 AUV AzaUITaveFUR B NaTat 1Ule
Uszanudesay 90-95 vesnatnu ludnsmenileunSeuay 7.875

STYLLIANITHOUUIU 25-30 U

InagiN1sHUMUIA1ERS (Geographic segmentation)

- uURanuivinnulzeglugineiliewuargnet AL

LNAUINNTHUIRNUNGANTIY (Behavioral segmentation)

- wlanuwmgralun1see Ae FoileavensnIaUATINTELENATEUAT)
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n1sanszvingutviang (Targeting)
nguvian (Primary group)

- AINMTIATIEEAIULUINIAAIALAETRYAIINUUUABUATNTAY NEUNAT
wanvzilunseupsiiiflaundnluaseunss 3 autuld o1y 3160 U 5elel
MoATOUATI 60,000 UAUl FathuienisegenduinszieenIsvey

ASOUAS? MIeANUAzAINtUNISAUNIG (ndanunvinau)

Nausd9 (Secondary group)
- nqugnAthuanesessludiigeenenionts 51 YUulU Sanudesnisded

aganfelviuns-vatu  viieviewinvelignraIuimasazLisUNe Ay

Y

FInmsaumsIlu

AINIMUAALKRUININITAAIR (Positioning)
= ~ a Y a v | & Ao v &
dawSeuisuivguddluvinalnaldssnud siauasiunldaseiuining
TnaPeanu TAsIN199927199wUd TS DIV NARAOuUANgNan  NISMNUATUNUINIGA
winngude  mseenuuutunTivady illawivaisvesnuanlnenssy wag

ans3gUlnanilnuANAIRULANgANLABINTYRINGUANAY

4.7 MIINNAYNTAIUNENNIINIIAA1A (Marketing Mix)
Hansuat (Product)

sUBUUTRIHAnST fn1sananausesnsvesgndndudidey Inefinwian
Audeiiegseurluuinalndifes uazdsamnudesnisueagnin ieidushimuandnsusi
uaziumuduAvedsignmaniaes liiufutundely Tnendndusiulassnsasidu
Trudien 2 du wuin 50 e, fiuifldaes 154 a5, 3 Fosuou 2 seuh flensa 2 fu 1y

nseenuuUNARdueilrdinLivals wasiiundiunasliinnufge iadlaae
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ANA 4.19 wuvvnunelulasanis

L Spazio (aIUBlo)

- Website USE Laus WauM L8Nd 31190 (Ur1wu)

Spazio (aIUBlo)
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ANA 4.20 ANINADIADIUDUTU 2

731 - Website USE% Wauds 9199 (W)

ANA 4.21 AMNI1ADIVDIUBUTY 2 (A1)
iy ,

"

731 : Website USE9 wauds 310

v

A (UA1BU)
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ANA 4.22 AMNI1ADIVDIUBUTY 2 (AD)

[

731 - Website USE% Wauds 9199 (W)

AN 4.23 ANINaIBITUUTEIUBINS
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ANA 4.24 AWINADIBILIAL

731 - Website USE% Wauds 9199 (W)

ANT 4.25 ANIA9ELUATVRILATING

[

731 - Website USE% Wauds 9109 (Ur1w)
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ANA 4.26 ANINaeUssaInNEAelulaTInIg

[

731 - Website USE% Wauds 3109 (W)

= ° & Ao o
QNN 4.27 .ﬂ'TWQ']@E‘N'U??FJ']ﬂ']ﬂWTJV]ﬁLGUEJ'Jﬂ']EJI‘UIﬂi\?ﬂ'ﬁ
)./ Ty 7 A

Ly

731 : Website USEN Wauas 9

v

100 (HIAYU)
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AWM 4.28 nMMTEeEUUTEANIUTLATINS

57@1 (Price)

nssasalagAddeuyuvedasinissaumlsiaanislivingay wag
Wisueuiusiainats Trsiewasnassusilawindeudusain  1159951A19991ATINIS9E
& < a v oA a a & a v v Pal v = o
audusansusufe smuUasigniianazilusiansuduvestny ogil 3.49 duum Fals

1A59n15 AznUeanidu 4 Tou Ingdnadsanyiavesinuusazulas
T 1 lgwiyuuwasAnduaiungeune Club House Ans1ALiL 150,000 UM
o 2 : lgudnarungaunseasuidduslalyiyy Ans1Aufia 100,000 UM
Twu 3 ¢ Twwhyu Seldfnfuaundesmie Club House AnsiAdia 50,000 U9

lu 4 : lgunnsgu

P0IN19N151UUNY (Place)

[ v o

JoyadnnuwuuasununuIgnAlianud Ay iudinaunigiinian seadn

o

Ju deosulailadenunisa telavan senyslugudnisd Tuuds waglavanniaing

AIUAIAU
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ddnauglagninaug
Malasansadnindinnunglivsnuduniivedasinis lagavegusiom

AduEd driinauveziimanusseg1aiualy aenu gare1ann nieunalanasussiad

=

AaanaanIa  eluElinvulasansidndeuameliainuBedvilaeinis In15ids

1% = 3

wsesnwlignA dyudnalidnauvenay azldlisuniuneudvauzaununduninauuey
@ Yo = s MY a Y o o oA A
annamalasamsladawseusaneanlivinisgnadiuiy 2 A lieAnuasaInaueilo
uiuiiege malasimsaziinisevsuninauelviiteeadenvesdusegrgnies
wiiugn nieueniuINnagnsnisvekasmvuadminensuglikandnauie ned
msfmuananausuluewenihduuesay 1
= ¢ = as

- dovoulatuazlodieunisa

v o ¢ LY a & o Y]

Javiniuleiieussnduiustoyavazdenlasinis saunainauelusludy

[

saqlsiandnld@nwmdeyaluseminnowsulasins maenaulalassns  desmsddty
Yosmmilafiaztsusnuazduaiuianmdnualvedasing naenauaunsnainaiy
undefelushaumliduegrann esntagiudumefidndudsiinnauannsadisls
fwitan ariuivledanduiodomausngiinguitihmnealimdeyaiofnauladeud
Beumalasans davidosnadeansiugnily  Facebook iileifutesslignaaninsa
dndlsldegaazan  wasArldanglidgeunn lwivleddosdiseasiBesvadasins weslns
Aasedneuiy nwthuiegs unufinsdumanlassmsfiazBeauazdaay senuuy
Fulsdlanansndndsldine lidudeunazdinsldandiannsaneudaugndnle

- ysluAudnsm

nseenysiitaUsydunuslasinisilienidifgnan Tngasiiniseanysviagienawde

=

159113 (Pre-sale) wazlutradanisveegradunianis( Grand Opening) Wiawddsng

andthunendn wazimungses lugudnisd Isdudu sivy3 waldlada wazind [Ju

Y Y

€

U

- helawaunatanas (Billboard)
thelawannanauds (Billboard) Uszneulusne Felasanis fieglasen1snsnng aeueusi
vadlasens Juiidasmlasinsuazivesinsefidany  nsdavieg newdamelasins 1-2
Fou LiledsganauntmneaulauasAnnseazdeaneudiii uazazdavinlunaennis
P189UNI19UAlATING

- whuWudnsSulawan (Brochure)
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Usgneuluimedoyaseuasidenradasans sUn U uiieg1 wHudiwedlasans Wi

1 |

ASLAUNIIUNLATING  LUAUTIULARZLUY  S1988R8AUNULAASLUUBAYIIANVULSUAY

v a ¢ & = Y C7

Inensmunvzdafuiilugd Iauaeay Muade Uidge Melileasnsannundeiol

£
=

lasans agazdnvidududivan 2,000 9o Fdluauesianagyildliluuiudmsuding

HlATINT wazUssduiusdmsusanngudmunenuaudnisinlasinisivsenys

NN5ERESUN15Y18 (Promotion)

TngUuszasddAglunisdnvinisduasunisuetuiiieidunisnszdusonuie

[ ]

1041A5IN 5 NzAUlidansnelisaTu. wazsnmsuuzihduidandl msduaiunisnainis
Avsunssudresnguitmune  annsfnundadeniinadeanudniwedasinstubes
W gnAlinudAgyiunsansmuniige sldfmue

- dvankuan Weldunisduasunisuieuedlasanis dmiugvesduiu
Tsamslureneudadilasins (Pre-sale) INTIZEINNTANTEAUNTBLT

nsdnaulavesngudmngle

- geawow wWaluussgelanguidnneg dmsutnndensastinnisve
T9RTu W Westaas {131 1r39USUDINIA WNALNkaz UL WA
dunane 1 U

- demandumstudmiuliduveungnAienluazaInuazns

Andulavesgna



miﬂﬂﬁ 4.8 Action Plan

53

2560
1.0, AN, da. 1.8 w.A. 8. n.0. a.n. .8 6.0 .. 5.0.
HOnUERDLADY 3 5 3 3 7 3 3 3 3 3 3
SR MEGER 3 8 11 14 21 24 27 30 33 36 39
Aanssu TIUIURY

20NYsAUINIIA 165,000.00 55,000.00 55,000.00
Soft Opening 180,000.00 180,000.00
Gran Opening 300,000.00 300,000.00
thelawan (Billboard) 1,010,000.00 | 200,000.00 45,000.00 | 45,000.00 | 45,000.00 | 45,000.00 45,000.00 | 45,000.00 | 45,000.00 | 45000.00 | 45000.00 | 45000.00 | 45000.00
EOREERREIG N 360,000.00 | 120,000.00 120,000.00 60,000.00
theuonms 380,000.00 |  80,000.00 60,000.00 60,000.00 60,000.00
TUsT Az LUy 100,000.00 50,000.00 50,000.00
ulad 322,000.00 | 52,000.00 15,000.00 | 15,000.00 | 15,000.00 15,000.00 15,000.00 | 15,000.00 | 15,000.00 15,000.00 | 15,000.00 | 15,000.00 15,000.00
Facebook 390,000.00 |  30,000.00 20,000.00 | 20,000.00 | 20,000.00 |  20,000.00 20,000.00 | 20,000.00 | 20,000.00 | 20,000.00 | 20,000.00 | 20,000.00 | 20,000.00
N3ALESUNNTIY 3,165,000.00 | 165,000.00 | 150,000.00 | 250,000.00 | 150,000.00 | 150,000.00 | 350,000.00 | 150,000.00 | 150,000.00 | 150,000.00 | 150,000.00 | 150,000.00 | 150,000.00
sAlgae 6,372,000.00 | 697,000.00 | 285,000.00 | 510,000.00 | 230,000.00 | 410,000.00 | 730,000.00 | 230,000.00 | 405,000.00 | 280,000.00 | 230,000.00 | 290,000.00 | 230,000.00




M19197 4.8 Action Plan (#18)

20NYsAUINIIA 165,000.00 55,000.00

Soft Opening 180,000.00

Gran Opening 300,000.00

thelawan (Billboard) 1,010,000.00 45,000.00 45,000.00 45,000.00 45,000.00 45,000.00 45,000.00 45,000.00
sanszaeLdes 360,000.00 60,000.00

thevenni 380,000.00 60,000.00 60,000.00

Tustuaz iUy 100,000.00

ulad 322,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00
Facebook 390,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00
ASENLEZUNITUIE 3,165,000.00 150,000.00 150,000.00 | 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
Twelgane 6,372,000.00 230,000.00 405,000.00 | 230,000.00 230,000.00 290,000.00 230,000.00 230,000.00
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uni 5
a I'd < v 1 v
Az ulluldlavesnisnagaidng

5.1 5198LL98AIASINS

- Uszianlasams : dhuden 2 Fu (3w 60 giln)

-uIafiaY ;1415 19U 13 @159

- WU 3,000 M151971 (Se8ay 52)
- NUNERYT ¢ 346 15191 (SaEay 10) Y1NNINSPEET 5 VBINUNVY

(150 ®1519731)

- m53gUlnm : QUUANENENIUANINTNY 10 WAT, DUUANETBAIANIINTIG 8
wes, szuuliihdesainenglulasans, ssuudszdinngly

1AT9N"s,
SEUUSNYIANNUADANY LAYITUUSTUNYULEY

- USNNSANSITY © AAULENE, TRwd, #5871 kagsEUUNaadnsyiALI9asUe

- ULUUTIUILUASUY © Type A YUIARUAINAY 50 7151931 N9 20 877 10 WA

117w 60 giln
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i’]EJﬂ’]‘SUi%ﬂEJULLUU&I’WI'ig’]u

AN5199 5.1 5198L0uAULATIFSN

36N13 Feazdn
1A59a319 ABUNIALESUWAN
vy @duean 817 10 WA
sUMUUMIARAs ienAunasludl
WaaA lpsandapndnsagy
iu uHudd3a5Y

M9 5.2 TeazBeanuaninenssy

36N13 Feazden

ps nNedguagy AUSHU M3

Usen wileing

Uszg liilouds 2anumieinsergliilen

NUTU 1waE2

NUNTLLUDILNTUALA

Hmnu SUduvasaaIuSay A
quinu gunsalimIgIUAsUYR KaRluUTEWe
Na9A" nsuideduiley
Nuoaih nsuideafiudu
A15197 5.3 S18aslBUnUSTUL

318015 518a8.9un
seuulni Wurasaganalil ardlay
SYUUFUINUIA i PVC

5.2 Uszanaunisannaadng

9198991 31AUsEiuANneaT19e1A1S W.A.2558 neyatiSusviluAmIngay
wiUsEmAlng ol HausuIAN 2558 51A1 11,700 UINABAISIIAT 98SIANHTIN

Ausanuneasne Alddne TangunsaluazilsvesdSumun uazn1Byariiy



M13797 5.4 agUsulssanaiuulasenis
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318013 U e 3107 e
A 14-1-13 | 19 2,000,000.00 | uw/ls
5713.00 | 1137970 5,000.00 | UIM/AN5191

LY 28,565,000.00 | U

ARy

nuAuLAZUSU

AU 14-1-13 | 13 180,000.00 | uw/l3/1uns

2,570,850.00 | U

AransnsUlag

UU 9,068.00 | AN319UNT 450.00 | UIN/ANIIBUAT
374 4,080,600.00 | U

FUUTEANINL 1,000,000.00 | U™

lasans 639.00 | LunT 2,500.00 | UW/LUnS
LY 1,597,500.00 | um

FIUFTITUL 1,384.00 | A1979LURAT 500.00 | UIMN/A1311UAT
Ry 692,000.00 | um

dluasuag

o o UM

drvinaung 1| 1,800,000.00

aigdwsﬂ:f’] 128 | 919 NLURAS 15,000.00 | U N/01311UAT
Ry 1,920,000.00 | um

syuulaih 1| 19 1,000,000.00 | um

seuuyseln 1] W 700,000.00 | UM

SYUUSHUNEIN 1| 850,000.00 | UM
Ry 13,640,100.00 | U

ANDAT U

WUU A 154 | ®1579%URNT 11,700.00 | UIM/AN519LUAT

60 | M 1,801,800.00 | U/as
33U 108,108,000.00 | v
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318013 U e 31A7 e
ANDBNLUY 1% | Anedsna 1,081,080.00 | U™
AYDBLAY A 1| wan 600,000.00 | UM

satoaun | 156,565,030.00 | U
AfiRusINnIRmu | 46,457,030.00 | U
i 3,000.00 | A1371971

S1TiRusen15193 15,485.68 | U

Mark Up 30% 1.43
SIPUETRUADANS19 22,122.40 | U
S1PNTIRUA NS 1,106,119.76 | um

Mark Up 25% 1.33
S71A18UNY 2,402,400.00 | UM
s1PetunSeuiAy 3,508,519.76 | U

ALY ArdeaseszuvassullnALaras SN nelulasnis

9198951MINNTARUINHLAEU TN IR LU UlAR T UWIN Uiy
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5.3 N15USH159UNBda3191AS9INS

a o [

nsallugsiaiauedmnsuning Ussinnimunifulazneainsiegendelay

WumsimulasaIN sy uudnass

A o s A vaa a Y o ! Y
AN 5.2 Nﬂaﬂﬂﬂﬁ/ﬁaa HUAIULNYIVBINUIUNDEITI

Owner

Consultant

PMC/CSC/QS

Sub- :
Contractor Contrators Suppliers

lugugiinveadlasenis iuihnlumsivuauleuienan wuamie AUaInTg
Aeglumsldusslevivesatns nvualadesineg ilinarasunulaesiu wavdnaulalagriu
N13NAUNTY WasdalauauuyINUINK 113 PMC wag CSC

PMC (Project Management Consultant) 1USN®1AI1UAITUSHISIANISTIATING
I = a a S v v Y =
Juldegadivszavanmnsiunisavaumsldeudssanalulasinislieglunseud
fvun wazmsusmslinudanuimviilunuwuausazeaas e
Mvun auvedaunnlauinsgiunuiinivue leeisuainAndendoenwuulasenis vins

Uszanasaegiadutuneu liamuinwundesnuuulugiugiivinwidivesasinis Auay

Aldanelunisneasns Amuanaineasne Widulusuiidivun vnsdadendSumunludu
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3N $19eNaNTUTENINTIALaeNaNTUsENaUdya AliuN1TUTENIATIAN FiBTe91A7
waznSIuda

CSC (Construction Supervisor Consultant) ﬁﬂ?ﬂmﬁmimu@umsﬁaa%ﬂﬂ il
wihfinsaaeununnvesuieaidluszninensieains hiulumauuugd 1ems
PommuAnNdITenNaeTEnIINIIvedlATINSAULTUMIN waydoulusinegiszylily
fny1neasna

Supplier azvimihiufiRnuneains waz/vie Smietageaunsainuuuy
9183 uarveUANTie Meldnsmunuves CSC Tnafowiuaussusingg s CSC Lile
finnsannsIvEey wazndunsedisulauesieiwedlasimsiiiefiansaneysa

Contractors and Subcontractors ywiiiviaulidulunsenansdyads
Usznause uuugd siemsderiimun veuwasu waslouludygyndus ddiddnyAens
reas1edsiinasie TSI SEE¥IANNSNDATN LALANATNYBIY

. 1 [ Y o [ Y o Y &
Designer goanuwuusunthitluniseenuuu Javirguwuuuasderivualmiuly

L2 v ] = v
mmmmﬂizmﬂmaqmsuawmimamumamuquima PMC #9913198931U

5.4 N1FNUANUNITALTUIUY

NNSINAUNSANTIUNUNDESLATING AITANTNINAUALNLEUN 1A
MIRULAZLHUNNTAANSAIIEIUNIRan Tnsassndunumuauiinianisaiann
Uszanunisgenvievasnutlunain wielinléismsnnisuie  (Absorption Rate) iiiexfvium
POAUNY WazkaUNTALENIUNeas9melU ﬁ’jﬂﬂj’LLNUﬂ’liﬁ@ﬁ%’N“ﬂmIﬂNﬂ’]ifl’jﬂwuﬂagjjﬁ 18

LABU
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Fumaun1seaNLLL

2 | dumeusiinausanis 1

3 | dumeunisieang
31 | MNIANTTIATENNNT 1
32 | nuAuLAzUTUTEALAY 1
3.3 | szuuansnsnyline 4
34 | 41ude 3
3.5 | vunuu 5
36 | aluas 4
3.7 | dnaau 4
3.8 | Main Gate Entrance 2

4 | euneasnetinu
41 | ouwgdinuazgiun 12
42 | 9ulneding 12
43 | wurzuvlnin 12
4.4 | yuannilnansau 12
45 | uUIEUU4INALNa 12
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UNN 6

nsiasiziinnudululdnienistu

nsiaszianundululinanistuvedasinis sududesdnudadesiend
nsgMUAenszuaRuannsuatuaniuLazdte (Cash Flow) Anwianudssvesnsamuly
Tasams TneltinTossionnanisiu 1éun msvnyariagiudvsvesiasens  (Net Present
Value; NPV), snsmanauwnilun1samu (nteral rate of Retumn; IRR), NM3ATIEVausf
A (Scenario  Analysis) Wazn1siAsEiANeaulmy  (Sensitivity Analysis) #2838
Discounted Cash Flow TngmsUszanunsnssuaiuan Savilaseguuiiugiuredasinis

1Y

D!

6.1 HUNRFIUNINTIEY
T185UvRdlATINTg

- et 60 gl 91Aade 3,500,000 V¥
- geavealasanig 212,400,000.00 U

Foulunstiseidu
- 3u989 50,000 Umsends F1seluTuaede
- Quwidan 5 Wesidud drsyluiwiduan  (anelu 30 Tundeaintu
294)
- [{uAY 4% U8951A1218 (HaudngLhauay 1%)
- genluduiimde 90% axtiszlutulounssuans

- Aessulledlunisleunssuans 2% fueuazyuetiseauay 1%

$19918989lATINS



AN5197 6.1 wansAlgaelunISUSIISIASINIg
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LU MU | Ruhou 52
HIAN15LATINTS 1| 50,000.00 | 50,000.00
WiInauU ey 1| 25,000.00 | 25,000.00
WHUNIUVY 2| 22,000.00 44,000.00
Wﬂf’ﬂm‘uq%mi 1| 18,000.00 18,000.00
wilnauguaniviea 2| 9,000.00 | 18,000.00
WUNUYIAINEZ DA 2| 10,000.00 | 20,000.00
winusnwimulasne 3| 15,000.00 | 45,000.00

37U 220,000.00

M13797 6.2 agUsulssinauauuAltaIeradlAsIng

316775 MUY aVeld 31A1 Veld
AnTid 14-1-13 | 13 2,000,000.00 | U/l
5713.00 | #1379 5,000.00 | UMN/M1519
33U 28,565,000.00 | U
AN TiRy
UAUMBATUSUSEAU 14-1-13 | 15 180,000.00 | u/ls/wms
2,570,850.00 | u
Aassllng
aul 9,068.00 | M1519LUAT 450.00 | UW/MN3UAT
3734 4,080,600.00 | U
FUUTEHNINL 1,000,000.00 | U
$lAsenns 639.00 AT 2500.00 | UIN/Luns
33U 1,597,500.00 | U
AIUATITUY 1,384.00 | 91919LUAT 500.00 | UIN/6NTNLUAT
334U 692,000.00 | U
aluashazdunaiuyie 1] 1,800,000.00 | U
a5y et 128 | $1319LUMS 15,000.00 | UIN/ANT9LUAT
33U 1,920,000.00 | U
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318013 U e 31A7 e
seuulaiin 1| N 1,000,000.00 | v
seuuUszin 1] om0 700,000.00 | U™
STUUSTUNETA 1| 850,000.00 | U

34 13,640,100.00 | U
ANDAT U
WUU A 154 | f19190URS 11,700.00 | UW/6NTNLUAT

60 | 4 1,801,800.00 | U/ud4

334 108,108,000.00 | v
ANDDNLUY 1| 1,081,080.00 | U™
AYBBUYA 1] 600,000.00 | U™
saTtavn 154,565,030.00 | U

6.2 lnseainevasiuamu

Ruvuiluvasiian 2 unasio Ruamuludiuvesdves uaziufiuanandy
M3u Tnssuasazfinnsaniudddiliiuiesas 60 vewarnsnoainsennsuas
yaA Ay uazRuyuauvedues 40%

LRufan1dun1Tiu (Wd) 60%

2. Juamuludinrotinves (We) 40%
TneiideulumsfBuuaydrsenisunansded

11650 Rudd 60 % vesyariusazmieaidlulsaziiou
60%

o & 1 o A 1 A [ v a | I~
2. NMIV1TENU UV ITEAUADLADULTY maaiwlmjwﬁimmazmau

PAI9INANTLOUUNUAA IS

6.2.1 fUUNINITRY

ansmenieiug (Cost of Debt:Kd)

(%
o

g198ndnsnenileiuignAsnelngdud  (MLR: Minimun Loan Rate) Lafe

'
v a

nsuIATINalvenaaveleuegluusemelng &1 au Tuil 4 un1An 2559 MLR 8gl 7.10%
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= 1 v 1 Y v X a 1% |l P
L‘L!’EN?\]'WﬂL‘U‘u%‘Ui%ﬂ@Uﬂ’ﬁi’]ﬂiMM ﬁuqﬂ’]i‘ﬂﬁi‘ﬂ@ﬁi’]ﬂ@ﬂLUEJLQ‘L!Q’EJQV] MLR+1 1 WaUALY8AIU

¥

e Astiusuyunansiuludivealugaveg iuseann 8.10% sed

Y

BRI IHARDULNUAIUYBETBYIU (Cost of Equity:Ke)
9¢l435 The Capital Asset Pricing Model (CAPM) TunsenuinimaIaingans
CAPM = Rf + Beta(Rm-Rf)

Rf = Risk Free Rate wliaindnsmanauunuiusinssguranienglnany

srazalunsaduulasaN1sUsEea 2 U 39505 IHanaULNUINGU 1.59 % fal

JUf 4 uns1AY 2559 (Au : @uAuasIaIsudlne)

Rm = Expected Market Return mmﬂé’mmamauLmuﬂﬁﬂssﬂaumﬂumam

paNNSNGLasU WU 17.60 %

ANS19N 6.3 N1SINALRAY Rm

UIIN ROE
USEN WeNW L38aLeaem 311a (Un1vw) : PS 22.26%
USHNULAUALOUALENE 311 (Mr19w) : LH 18.99%
UsEm Lol (Ineuaus) 9199 (Wrvu) : AP 15.84%
U3 1088 wodian mosUaistu s1in @ww) : SC 14.38%
USE Wauds 9709 (Wnvw) : SIR 16.51%

Aade 17.60%
Beta mldanguszneunslunaiandnmsneiiusznaussiaiam

o a U L3 1 a = A [ -
FIMTUNING lneuAedy FellAvnnu 1.61



AN5199 6.4 N1SINALRAY Beta

USEN Beta
UTHN NONWI L38aLRAMN 9119 (Un1Tw) : PS 1.72
UTENUAUALOUALENE 9117 (W) : LH 1.17
U3 1oft (Ingaus) 9110 (Wnww) : AP 1.97
U3 14T uoaan mosUelsdu $1in (uvnaw) : SC 1.51
USEN Lauds 309 (Urvw) : SIR 1.70

Aade 1.61

i - http://www.morningstar.com
Fofu CAPM = 1.59 %+1.61(17.60%-1.59%)

= 27.37%

TupsmsuunsnsRuiuagldisdnsuanduyuaisniainn
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(Weighted

Average Cost of Capital; WACC ieldludusnsfnan (Discount Rate) Tunsmyad

[

Uagdu (NPV) Ineiignslunismidail
WACC = WdKd(1-Tax) + Weke
“gnsndRulddRuanatl 2559 agil 20%

WNUALUANNIT

WACC = (0.6*8.1%*(1-30%)) + (0.4*27.37%)

= 3.402% + 10.948%
= 14.35%
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nsazrrnudululdn1enstuasiessiannnseualiuanvadlasanig wWie

AT HARDULINUNNTAY LA

A5 6.5 M3 IAs1EERUdUlULAN19N15EY

CASE

NPV (u1n)

IRR (%)

Normal

9,402,948.14

24.88%

LyarUagtugns (Net Present Value:NPV) 31NHANNTIATIZN lATaRdlyaa

(%

Uaatugwdeyn 9,402,948.14 vm FaiAluuan unninaug wandiiuaulaseinisi

=

4

ANUANATIINISAU WeddedyarmRununisia Wnegldansidnan ( Discount Rate) lu

o
= o

nsAan lassnstidaianuiaulalunisasu

2 dnsanaununiglulasing ( Internal rate of Return:IRR) 21nN1SAIUIEUY

T8A0 IRR WU 24.88% @eilAnunnninsnswanauwnuiitamudesms lasenisisadu
Y 9

lasamsniraulanasiinnudualunisamu

6.4 M5AATITRANUNBIULNY (Sensitivity Analysis)

TUMIIATIEALATINTUAZIAYINUTEINUNINTELARUAR S18aLBUAYBIRIUY

v a4 a X ' vy al 1w | i a ¢y a1 P
wazeuninadulueunanedngladeauuidnamuusdeqnldlunsiiasigiduiiaed

AABABIYYBILATINTG 1IN $IA1UY SIAAUNUAeas a7 FalumsuiRdiudsimvani

fnslasuntadlanasialiutuau n1siesermnusaulnIn1en1stu Jaduaseiiania

NM3RUeEULLNoanANLESVBINANIZNUINNISUABULUaBITRTa N BUDNAIgY N3

a ¢ ° P Y PRI ¥ Y] | a 1Y Aa £
IATIALYINNITNAdaUln gL UAsULUA LU TINEIUDIRINaTIaz e LAZANANLNAUUAND

yarndagtuans uazdnsmanauwnunielulasenis wedseneumsdnaulansu
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- a ¢ i
A5 6.6 NMTUATIIAUBDULIN

Factor NPV (un) IRR (%)
Afeatrafiauty +5% 3,807,326.21 18.78%
SIANLanad -5% 1,045,832.57 15.96%

UAn15918UIUTU 6 1hDU 3,209,118.10 17.56%

NnMsAeTziaElvansiuiieiu nui mavdsuassane  fianag
5% veslassnsinanszmusionanouwnulasinsInnfign  Wosndunudtieaiisuaze
firusen Tuvngiinafinduresiunuedeasns 5% fnansenutiosiiantusnsmanauunu
aalasenTs fatumsiansiiioanmuidssaddesing msfinnsuUssiunsansinivg
MNINTUAITUNIAUTIATUNNALTRzdRATY SnTHanULNUYBILATINTTANAIDENS
1 LLazmiiwznmmi%mimaﬁuﬂwﬁum%ﬂﬂﬁmaﬁiaé’m’mamauLLmuTuéJMiﬁﬁqq
wnnluszezdy flsvaznansUansueasinarosnsnaneuwny JuogiumsUszan

NSAUNUAINDAT AT IHUIIURDAT

6.5 NMIAATIEVEUYANIN (Scenario Analysis)
NTIATIIHANTENUINNUANITAINDIAATULA LU WIAN tngauuRgIuYes
AN AmUATLAIN TR WU SrsinsiiulannaaTegia nsuTudives

1%
Y ) a v

snsmenieliunl dns1twile Jadumaridiuiinansenurissienunu 511 18uAENS

v a

Andulagaveuuilag MsEnwINanIeEnusInatdunisAneludnuealzn1sAanIsal

a

mgnsainAmae MLl siidwanszvuselasans Milisasmanauun yartiaqiugns
yodlassmsilauiinnudsuuaniuiurioanasesils Tsazutamsdnwesniy

3 nadl foll

1.n3UnA (Normal Case)

anfgulunsdl dinsUsznusenenunaIn Funudtoaisne Ay
[EETRERICHIRIER

2.n5dlugiian (Worst Case)

aunfgnilunsdlil WelasinsléSunansenuan funuardeasefidiuty 5% 57101

Prefanad 5% harszeziianlunisualATINISUILIL 6 Wwou 1u 32 hau
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aaa

3.n70UANER (Best Case)
auufgulunsdill Walasinislasu Tsuueneasananas 5% aunsavielusiai

WL 5% LATTELIAUNISUALASINS WA ULUAIINALT 26 LBy

a' a ¢ a =
H1TN 6.7 miami’]wamu‘mmw 3 A58

7 e SeezlIaUn
Case AINRESIY | S1AV"E NPV (un) IRR (%)
A15VY
Normal Base Base 26 9,402,948.14 24.88%
Worst +5% -5% 32 -10,696,419.68 6.20%
Best -5% +5% 26 14,993,054.48 31.39%

ca ¢ ¢ a &£ = A
"\]’]ﬂﬂrﬁﬂnLﬂﬁ']gvil,ﬂ@!ﬂqimcl/]arﬁ]ﬁlgLﬂﬂsﬂlﬂu@u’]ﬂm A38d Best Case LUBAN

neaseanas kazsimefindu Turaenanunsalansvglamuuny lassnisasd 1aA"

a <

Y
Uaqtuans 1Ju vin uwagdnmnanauununelulasinisgeds 3139 % wazlunsdlugan

LY a a1 a =

yar1Uagtuansazlianfnay Fauneaudmanauunuazlaiu dndmanaulnui

9 9

AAnds Lagen IRR - nulndnsmanauunuilasuainlasinsi ies  6.20% Feleunidn

[ (%
v A Y o W v [ v L4

Discount Rate ‘muwaqmumﬂﬁmmmﬂmzmsmqmaamu YINNIAIUANAUN UVDI

Y 9 o

[ ]
1% U 1 U

lAs9n1s uazn1sudedunusiaiuguds BnvisszezialunisUanisuienaasiialnud Ay

6.6 agunamsfnwiaudululinianmsidu

nan1sanwiaszvauidululenianisturedasamsimu Nauludamia
519435 [ Hulassnmsthudeiliyarlagiugrsvedasanis wirdu - 9,402,948.14 v e

wnnaud Falvigadannningnsfnan wardnsnanauwnunelulsans Wiy 24.88%

(%

1ASIN1TAINAILNARBULNUNUINNIDRTINANDULNUNAIANRITS LN IERETU NITWRIUN

(% o
a £y ¥

TassnstunedfienudululdnensRuilienumnzauegisdsiunisamu  Meiidenss

seddlunsamu dasuasseisldiifawmenisaluuunsdlauufnniiugfan ( Worst Case)

LY [y £

Famslianuddgiunisaauauiue s1P191e wazszeznabidulunuwnuiimunll

v 9
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Asaiun® (Normal Case)

AMARUIN A NITLEU

7

Normal Case 2559

Activity Quantity |Unit [Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |nav 3,000,000.00 150,000.00 250,000.00 150,000.00 150,000.00 350,000.00 150,000.00 150,000.00
na'ldannaisvindaan 60 |1av 10,620,000.00 546,000.00 885,000.00 523,500.00 523,500.00 | 1,244,000.00 541,000.00
ne'ldannnsanud 60 |nav 8,496,000.00 109,200.00 286,200.00 390,900.00 495,600.00 635,200.00
ne'ldannnisiau 60 |1av 190,284,000.00
NuNls 212,400,000.00 150,000.00 796,000.00 | 1,144,200.00 959,700.00 | 1,264,400.00 | 1,889,600.00 | 1,326,200.00
Cash Ouitflow
AAu 5,713 |a3. 5,000.00 | 28,565,000.00 | 28,565,000.00
AMWalnidu 14-1-13[s 180,000.00 2,570,850.00 | 2,570,850.00
Anagg 9,240 |m5.4. 11,700.00 | 108,108,000.00 1,351,350.00 | 3,153,150.00 | 5,855,850.00 | 7,657,650.00 | 9,009,000.00 | 9,009,000.00
AauY 9,068 |m3.4. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
massadiaa 1]LS. 2,550,000.00 2,550,000.00 637,500.00 637,500.00 637,500.00 637,500.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00 500,000.00 500,000.00
EIMGE 1]LS. 3,720,000.00 3,720,000.00 930,000.00 930,000.00 930,000.00 930,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shuanTadanalunisnassiy 152,883,950.00 | 31,135,850.00 | 3,089,120.00 | 4,440,470.00 | 6,742,270.00 | 8,912,470.00 | 8,473,770.00 | 9,009,000.00 | 9,009,000.00
A lafFAhalunisetiunig
Alaanuuy 1|LS. 1,081,080.00 1,081,080.00
ALEAEAILANIIY 1.0% AR Y 1,528,839.50 311,358.50 30,891.20 44,404.70 67,422.70 89,124.70 84,737.70 90,090.00 90,090.00
AANEFIAAINY 3.3% ea'le 7,009,200.00 4,950.00 26,268.00 37,758.60 31,670.10 41,725.20 62,356.80 43,764.60
AssauLiianTau 1% na'le 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
Wutiaunwineu 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HAANE 6,372,000.00 697,000.00 285,000.00 510,000.00 230,000.00 410,000.00 730,000.00 230,000.00 405,000.00
a1 Commission 1% HaAUE 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
A ladFalunisuaayans s, ] 600,000.00 600,000.00
AssaNLiannIsAdu 0.25% Wun 225,469.65 225,469.65
aaniiasuing 8.10% Wud 4,270,223.58 - 115,688.25 128,199.19 146,183.09 173,489.28 209,584.79 243,903.56 280,390.01
5 eLIUNS 31,054,812.73 | 3,134,908.15 659,529.45 944,791.89 724,248.39 943,478.08 | 1,311,335.69 884,142.36 | 1,065,768.61
5N UAAIE 183,938,762.73 | 34,270,758.15 | 3,748,649.45| 5,385,261.89 | 7,466,518.39 | 9,855,948.08 | 9,785,105.69 | 9,893,142.36 | 10,074,768.61
ATTUA R UANAND 28,461,237.27 |- 34,270,758.15 |- 3,598,649.45 (- 4,589,261.89 (- 6,322,318.39 (- 8,896,248.08 |- 8,520,705.69 (- 8,003,542.36 |- 8,748,568.61
A0NAARA 14.86%
IRR 24.88%
yaridaqiiu 9,402,948.14 |unn
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Normal Case 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
a'ldannasvindauan 60 |nay 10,620,000.00 533,500.00 523,500.00 523,500.00 528,500.00 531,000.00 531,000.00 531,000.00 531,000.00
ne'laannniseiud 60 |nav 8,496,000.00 566,400.00 568,400.00 568,400.00 424,300.00 421,800.00 421,300.00 422,800.00 424,300.00
ne'lsdannnisiau 60 |nav 190,284,000.00 [ 9,787,200.00 | 15,857,000.00 | 9,377,700.00 | 9,377,700.00 | 22,290,800.00 | 9,696,200.00 [ 9,559,700.00 [ 9,377,700.00
una'led 212,400,000.00 | 11,037,100.00 | 17,098,900.00 [ 10,619,600.00 | 10,480,500.00 | 23,393,600.00 | 10,798,500.00 | 10,663,500.00 | 10,483,000.00
Cash Outflow
AGY 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |m5.u. 11,700.00 | 108,108,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00| 7,657,650.00| 5,855,850.00
ANaUU 9,068 |ms5.4. 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
G GE 1]LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00
shuan lafanalunisnassiy 152,883,950.00 [ 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00 | 9,009,000.00 | 7,657,650.00| 5,855,850.00
A lafFAhaluniseniiunig
Aaaniiuy 1{LS. 1,081,080.00
ASAAILANIIU 1.0% AR Y 1,528,839.50 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 76,576.50 58,558.50
AANETIAAANY 3.3% a'le 7,009,200.00 364,224.30 564,263.70 350,446.80 345,856.50 771,988.80 356,350.50 351,895.50 345,939.00
AassuLiianTay 1% e'le 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
Wutiauwiineu 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINTRAR 3% faauel 6,372,000.00 280,000.00 230,000.00 290,000.00 230,000.00 230,000.00 405,000.00 230,000.00 230,000.00
@1 Commission 1% HAAUE 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 225,469.65
aantfinsuias 8.10% Wud 4,270,223.58 316,876.46 351,191.43 339,433.29 334,291.67 332,066.33 281,472.24 260,341.10 239,717.92
5UA6LHIUNIS 31,054,812.73 | 1,491,932.76 | 1,797,523.13 | 1,502,362.09 [ 1,429,848.17 | 2,112,017.13 | 1,568,882.74 | 1,352,083.10 | 1,303,875.42
5N UAAINE 183,938,762.73 | 10,500,932.76 | 10,806,523.13 | 10,511,362.09 | 10,438,848.17 | 11,121,017.13 | 10,577,882.74 [ 9,009,733.10 [ 7,159,725.42
ATTUA B UANIND 28,461,237.27 536,167.24 | 6,292,376.87 108,237.91 41,651.83 | 12,272,582.87 220,617.26 | 1,653,766.90 | 3,323,274.58
AANANRRA 14.86%
IRR 24.88%
yarilaqiiu 9,402,948.14 |11n
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Normal Case 2560

Activity Quantity |Unit [Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
ne'lsannnisaay 60 [viav 3,000,000.00 150,000.00 150,000.00 150,000.00 - - - - -
e'ldannnsvindaan 60 |nav 10,620,000.00 531,000.00 531,000.00 531,000.00 531,000.00 - - - -
eleannnisany 60 [vidv 8,496,000.00 424,800.00 424,800.00 424,800.00 424,800.00 424,800.00 318,600.00 212,400.00 106,200.00
na'ldannnisiau 60 [vidv 190,284,000.00 9,377,700.00 9,468,700.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00
uNals 212,400,000.00 | 10,483,500.00 | 10,574,500.00 | 10,620,000.00 | 10,470,000.00 9,939,000.00 9,832,800.00 9,726,600.00 9,620,400.00
Cash Outflow
AN AY 5,713 [#5.00 5,000.00 | 28,565,000.00
AWaIUIA AU 14-1-13|1s 180,000.00 2,570,850.00
ANagy 9,240 |m5.41. 11,700.00 [ 108,108,000.00 3,153,150.00 1,351,350.00
AUY 9,068 |m5.4. 450.00 4,080,600.00
e 639 [u. 2,500.00 1,597,500.00
Aassaling 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
GIGE 1]LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |a15.4. 500.00 692,000.00
s ladaratunisnassi 152,883,950.00 3,153,150.00 1,351,350.00 - - - - - -
alafFrelunsedfiunng
Alaanuuy 1]LS. 1,081,080.00
M EAIUANIY 1.0% ANagy 1,528,839.50 31,531.50 13,513.50 - - - - - -
AMEFIAAINY 3.3% na'le 7,009,200.00 345,955.50 348,958.50 350,460.00 345,510.00 327,987.00 324,482.40 320,977.80 317,473.20
aassuLiianiay 1% ne'le 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
Wutdauwiineu 26[wsiau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITARIA 3% ganue 6,372,000.00 290,000.00 230,000.00 230,000.00
a1 Commission 1% ganue 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
elddalunisuaauans 1Ls. ] 600,000.00
AssauLliann1sdiu 0.25% Wud 225,469.65
aanwiasuiAg 8.10% Wug 4,270,223.58 210,712.10 163,772.79 105,156.34 37,753.76 - - - -
3UAIGLIUNS 31,054,812.73 1,307,869.10 1,187,734.79 1,118,016.34 812,663.76 746,767.00 741,138.40 735,509.80 729,881.20
U UANIY 183,938,762.73 4,461,019.10 2,539,084.79 1,118,016.34 812,663.76 746,767.00 741,138.40 735,509.80 729,881.20
AU UANHND 28,461,237.27 6,022,480.90 8,035,415.21 9,501,983.66 9,657,336.24 9,192,233.00 9,091,661.60 8,991,090.20 8,890,518.80
i0A0RR 14.86%
IRR 24.88%
yarilaqiiu 9,402,948.14 |um




nsalUn®@ (Normal Case) (919)

Normal Case 2561

Activity Quantity |Unit |Unit Rate Total 1/1/2561 1/2/2561
Cash Inflow
ne'laannnlTaad 60 [nav 3,000,000.00 -
na'ldannnisvindaan 60 |1av 10,620,000.00 -
ne'lagannniTaid 60 [nav 8,496,000.00 - -
ng'ldannnisiay 60 |1av 190,284,000.00 9,514,200.00 9,514,200.00
une'le’ 212,400,000.00 9,514,200.00 9,514,200.00
Cash Outflow
AAY 5,713 [a5.70 5,000.00 [ 28,565,000.00
AWeIUI AU 14-1-13[1s 180,000.00 2,570,850.00
Mg 9,240 |as.1. 11,700.00 | 108,108,000.00
ANDUU 9,068 [a5.4. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Amassaling 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
qTuas 1|LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |p5.u. 500.00 692,000.00
shuantadanatunisnassiy 152,883,950.00 - -
A la[ralunrsadfiunig
AaaNLLL 1|LS. 1,081,080.00
AEAEAILANIY 1.0% AMANagNy 1,528,839.50 - -
AN ETIAIANIE 3.3% el 7,009,200.00 313,968.60 313,968.60
AassuLiianlau 1% na'le 2,124,000.00 95,142.00 95,142.00
Wutdiauwiinou 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00
ANNTARA 3% HaAANE 6,372,000.00
71 Commission 1% ganug 2,124,000.00 95,142.00 95,142.00
A ladaalunisuaauans 1is. | 600,000.00
AsssuLiaunsALiY 0.25% Wun 225,469.65
paniiasuAs 8.10% Wur 4,270,223.58 B 2
3UAALTIUATS 31,054,812.73 724,252.60 724,252.60
52U UANIAE 183,938,762.73 724,252.60 724,252.60
ASTHRLIUANIND 28,461,237.27 8,789,947.40 8,789,947.40
AAANRA 14.86%
IRR 24.88%
yariaiiu 9,402,948.14 |10
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AnaasawINGu 5% 2559

Activity Quantity |Unit |Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |1av 3,000,000.00 150,000.00 250,000.00 150,000.00 150,000.00 350,000.00 150,000.00 150,000.00
ne'ldannnisvindaan 60 |nav 10,620,000.00 546,000.00 885,000.00 523,500.00 523,500.00 | 1,244,000.00 541,000.00
e'ldannnisand 60 |nav 8,496,000.00 109,200.00 286,200.00 390,900.00 495,600.00 635,200.00
ne'leannnisiau 60 |nav 190,284,000.00
Ul 212,400,000.00 150,000.00 796,000.00 | 1,144,200.00 959,700.00 | 1,264,400.00 | 1,889,600.00 | 1,326,200.00
Cash Outflow
AAY 5,713 |as.M 5,000.00 | 28,565,000.00 | 28,565,000.00
AWMU AU 14-1-13[1s 180,000.00 2,570,850.00 | 2,570,850.00
AAa& 9,240 |m5.u. 12,285.00 | 113,513,400.00 1,418,917.50 | 3,310,807.50 | 6,148,642.50 | 8,040,532.50 | 9,459,450.00 | 9,459,450.00
AaUY 9,068 |m35.4. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
AmssIading 1]LS. 2,677,500.00 2,677,500.00 669,375.00 669,375.00 669,375.00 669,375.00
Main Gate Entrance 1]LS. 1,050,000.00 1,050,000.00 525,000.00 525,000.00
JTUS 1]LS. 3,906,000.00 3,906,000.00 976,500.00 976,500.00 976,500.00 976,500.00
Landscape 1,384 |m5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shua Tadanalunisnassny 158,652,850.00 | 31,135,850.00 | 3,167,495.00 | 4,586,412.50 | 7,003,302.50 | 9,308,637.50 | 8,856,652.50 | 9,459,450.00 | 9,459,450.00
A lafFAraluaisanfiunig
Aaanuul 1]LS. 1,135,134.00 1,135,134.00
MABAAILANIY 1.0% AAagY 1,586,528.50 311,358.50 31,674.95 45,864.13 70,033.03 93,086.38 88,566.53 94,594.50 94,594.50
AANEFIAAANY 3.3% na'le 7,009,200.00 4,950.00 26,268.00 37,758.60 31,670.10 41,725.20 62,356.80 43,764.60
anssuLiisulau 1% a'le 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
Wutiauwiineiu 26[.sau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HaAUNE 6,372,000.00 697,000.00 285,000.00 510,000.00 230,000.00 410,000.00 730,000.00 230,000.00 405,000.00
@1 Commission 1% HanUE 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
amlaahalunisuaauane 1lLs. | 600,000.00 600,000.00
AassuLiiannTgLdu 0.25% Wur 234,123.00 234,123.00
aantfiasuiag 8.10% Wud 4,598,582.58 - 115,688.25 128,516.60 147,091.58 175,454.95 213,154.93 249,024.38 287,335.15
52UAELTIUNIS 31,503,568.08 | 3,197,615.50 660,313.20 946,568.73 727,767.20 949,405.43 | 1,318,734.66 893,767.68 | 1,077,218.25
5T UAAILY 190,156,418.08 | 34,333,465.50 | 3,827,808.20 | 5,532,981.23 | 7,731,069.70 | 10,258,042.93 | 10,175,387.16 | 10,353,217.68 | 10,536,668.25
ASTURA L UAAIND 22,243,581.92 |- 34,333,465.50 |- 3,677,808.20 |- 4,736,981.23 |- 6,586,869.70 |- 9,298,342.93 |- 8,910,987.16 |- 8,463,617.68 |- 9,210,468.25
2RNAARRA 14.86%
IRR 18.78%
yarilaiiu 3,807,326.21 [un
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Anaas9WINTU 5% 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
a'ldannasvindauan 60 |nay 10,620,000.00 533,500.00 523,500.00 523,500.00 528,500.00 531,000.00 531,000.00 531,000.00 531,000.00
ne'laannniseiud 60 |nav 8,496,000.00 566,400.00 568,400.00 568,400.00 424,300.00 421,800.00 421,300.00 422,800.00 424,300.00
ne'lsdannnisiau 60 |nav 190,284,000.00 [ 9,787,200.00 | 15,857,000.00 | 9,377,700.00 | 9,377,700.00 | 22,290,800.00 | 9,696,200.00 [ 9,559,700.00 [ 9,377,700.00
una'led 212,400,000.00 | 11,037,100.00 | 17,098,900.00 [ 10,619,600.00 | 10,480,500.00 | 23,393,600.00 | 10,798,500.00 | 10,663,500.00 | 10,483,000.00
Cash Outflow
AGY 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |m5.u. 12,285.00 | 113,513,400.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 [ 9,459,450.00 | 8,040,532.50 | 6,148,642.50
ANaUU 9,068 |ms5.4. 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1|LS. 1,050,000.00 1,050,000.00
G GE 1]LS. 3,906,000.00 3,906,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00
shuan lafanalunisnassiy 158,652,850.00 [ 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 [ 8,040,532.50 [ 6,148,642.50
A lafFAhaluniseniiunig
Alaanuuy 1{LS. 1,135,134.00
ASAAILANIIU 1.0% AR Y 1,586,528.50 94,594.50 94,594.50 94,594.50 94,594.50 94,594.50 94,594.50 80,405.33 61,486.43
AANETIAAANY 3.3% a'le 7,009,200.00 364,224.30 564,263.70 350,446.80 345,856.50 771,988.80 356,350.50 351,895.50 345,939.00
AassuLiianTay 1% e'le 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
Wutiauwiineu 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
ANITRRA 3% faauel 6,372,000.00 280,000.00 230,000.00 290,000.00 230,000.00 230,000.00 405,000.00 230,000.00 230,000.00
A1 Commission 1% HAAUE 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 234,123.00
aantfinsuias 8.10% Wud 4,598,582.58 325,645.92 363,663.30 355,279.20 353,393.94 354,391.07 307,018.95 289,122.63 271,202.47
5UA6LHIUNIS 31,503,568.08 | 1,505,206.72 | 1,814,499.50 | 1,522,712.50 | 1,453,454.94| 2,138,846.37 | 1,598,933.95| 1,384,693.45| 1,338,287.90
5N UAAINE 190,156,418.08 | 10,964,656.72 | 11,273,949.50 | 10,982,162.50 | 10,912,904.94 | 11,598,296.37 | 11,058,383.95 [ 9,425,225.95 [ 7,486,930.40
ATTUA B UANIND 22,243,581.92 72,443.28 | 5,824,950.50 |- 362,562.50 - 432,404.94 | 11,795,303.63 |- 259,883.95 | 1,238,274.05| 2,996,069.60
AANANRRA 14.86%
IRR 18.78%
yaailxaiiu 3,807,326.21 |1n
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Anaas19ANdY 5% 2560

Activity Quantity |Unit |Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
7e'lsannnisaay 60 [vav 3,000,000.00 150,000.00 150,000.00 150,000.00 - - - - -
ne'lsnnnsvindaan 60 [vidv 10,620,000.00 531,000.00 531,000.00 531,000.00 531,000.00 - - - -
Na'laannnisanud 60 [nav 8,496,000.00 424,800.00 424,800.00 424,800.00 424,800.00 424,800.00 318,600.00 212,400.00 106,200.00
Ne'leannnisiau 60 [nay 190,284,000.00 9,377,700.00 9,468,700.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00
nuna'ls 212,400,000.00 | 10,483,500.00 | 10,574,500.00 [ 10,620,000.00 [ 10,470,000.00 9,939,000.00 9,832,800.00 9,726,600.00 9,620,400.00
Cash Outflow
Ay 5,713 |a5. 7 5,000.00 | 28,565,000.00
AWaIUIA AU 14-1-13[1s 180,000.00 2,570,850.00
gy 9,240 [m3.41. 12,285.00 | 113,513,400.00 3,310,807.50 1,418,917.50
Aauy 9,068 [m5.41. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
aassaling 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1[LS. 1,050,000.00 1,050,000.00
aluss 1|LS. 3,906,000.00 3,906,000.00
Landscape 1,384 [@5.4. 500.00 692,000.00
s ladaalunisnassiy 158,652,850.00 3,310,807.50 1,418,917.50 - - -
alafiralunsendiunng
AlaanLuL 1]LS. 1,135,134.00
AMTABNEAIUANIY 1.0% ANagY 1,586,528.50 33,108.08 14,189.18 - - - - - -
AMEFIAAINY 3.3% ne'le 7,009,200.00 345,955.50 348,958.50 350,460.00 345,510.00 327,987.00 324,482.40 320,977.80 317,473.20
eassuiianiay 1% e'le 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
Wutdauwiineu 26[udau [ 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITARA 3% AARUTE 6,372,000.00 290,000.00 230,000.00 230,000.00
a1 Commission 1% ganNe 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
alad[halunisuaaugna 1s. | 600,000.00
aasauLiiaunisgiiu 0.25% Wug 234,123.00
aantiasunAg 8.10% wuf 4,598,582.58 244,238.18 198,348.86 140,203.96 72,858.29 6,949.99 - - -
5UAIGNLIUNS 31,503,568.08 1,342,971.75 1,222,986.53 1,153,063.96 847,768.29 753,716.99 741,138.40 735,509.80 729,881.20
5UUAAIE 190,156,418.08 4,653,779.25 2,641,904.03 1,153,063.96 847,768.29 753,716.99 741,138.40 735,509.80 729,881.20
ASTUASUANAND 22,243,581.92 5,829,720.75 7,932,595.97 9,466,936.04 9,622,231.71 9,185,283.01 9,091,661.60 8,991,090.20 8,890,518.80
A0ANAR 14.86%
IRR 18.78%
yaaaxiiu 3,807,326.21 1w
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AnaRsIANDY 5% 2561

Activity Quantity [Unit [Unit Rate Total 1/1/2561 1/2/2561
Cash Inflow
e'lsannnlTIay 60 |vav 3,000,000.00 -
a'ldannnsvindauan 60 [unav 10,620,000.00 -
e'ldgannnizanu 60 |vav 8,496,000.00 - -
ma'ldannnisiau 60 [1nav 190,284,000.00 9,514,200.00 9,514,200.00
Ul 212,400,000.00 9,514,200.00 9,514,200.00
Cash Outflow
AN AU 5,713 [@5.01 5,000.00 28,565,000.00
AW U 14-1-13[1s 180,000.00 2,570,850.00
AN 9,240 |m5.4. 12,285.00 | 113,513,400.00
AUY 9,068 |m3.4. 450.00 4,080,600.00
AN 639 [u. 2,500.00 1,597,500.00
AdsITad1lng 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1[LS. 1,050,000.00 1,050,000.00
Jluss 1[LS. 3,906,000.00 3,906,000.00
Landscape 1,384 [m5.4. 500.00 692,000.00
srua taanalunisnassy 158,652,850.00 - -
A laiFraluniseinnfiunis
Alaanlluu 1|LS. 1,135,134.00
ANUTAIMILANIU 1.0% AAa&Y 1,586,528.50 - -
AN EFIAIANIE 3.3% e'le 7,009,200.00 313,968.60 313,968.60
AssauLfiauTau 1% elel 2,124,000.00 95,142.00 95,142.00
Wuldauwiineu 26]16au | 220,000.00 5,720,000.00 220,000.00 220,000.00
AINITHRIA 3% Hblayiglhl 6,372,000.00
a1 Commission 1% HhIakipld 2,124,000.00 95,142.00 95,142.00
A ladaralunisuaauane 1lLs. ] 600,000.00
AsssuLTiaunsALY 0.25% wun 234,123.00
aantigsulrms 8.10% W 4,598,582.58 - -
52UAGLTIUNS 31,503,568.08 724,252.60 724,252.60
52U UAAINE 190,156,418.08 724,252.60 724,252.60
ASTUALNUAAIND 22,243,581.92 8,789,947.40 8,789,947.40
blokala kg 14.86%
IRR 18.78%
YA iy 3,807,326.21 |unn

84



85

ﬂﬁﬂji’lﬂ’m’mﬁﬂaﬂ
1AL aAnAY 5% 2559

Activity Quantity |Unit |Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |1av 3,000,000.00 150,000.00 250,000.00 150,000.00 150,000.00 350,000.00 150,000.00 150,000.00
ne'ldannnisvindaan 60 |nav 10,089,000.00 518,700.00 840,750.00 497,325.00 497,325.00 [ 1,181,800.00 513,950.00
e'ldannnisand 60 |nav 8,071,200.00 103,740.00 271,890.00 371,355.00 470,820.00 603,440.00
ne'leannnisiau 60 |nav 180,619,800.00
Ul 201,780,000.00 150,000.00 768,700.00 | 1,094,490.00 919,215.00 | 1,218,680.00 | 1,802,620.00 | 1,267,390.00
Cash Outflow
AAY 5,713 |as.M 5,000.00 | 28,565,000.00 | 28,565,000.00
AWMU AU 14-1-13[1s 180,000.00 2,570,850.00 | 2,570,850.00
AAa& 9,240 |m5.u. 11,700.00 | 108,108,000.00 1,351,350.00 | 3,153,150.00 | 5,855,850.00 | 7,657,650.00 | 9,009,000.00 | 9,009,000.00
AaUY 9,068 |m35.4. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
AmssIading 1]LS. 2,550,000.00 2,550,000.00 637,500.00 637,500.00 637,500.00 637,500.00
Main Gate Entrance 1]LS. 1,000,000.00 1,000,000.00 500,000.00 500,000.00
JTUS 1]LS. 3,720,000.00 3,720,000.00 930,000.00 930,000.00 930,000.00 930,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shua Tadanalunisnassny 152,883,950.00 | 31,135,850.00 | 3,089,120.00 | 4,440,470.00 | 6,742,270.00 | 8,912,470.00 | 8,473,770.00 | 9,009,000.00 | 9,009,000.00
A lafFAraluaisanfiunig
Aaanuul 1]LS. 1,081,080.00 1,081,080.00
MABAAILANIY 1.0% AAagY 1,528,839.50 311,358.50 30,891.20 44,404.70 67,422.70 89,124.70 84,737.70 90,090.00 90,090.00
AANEFIAAANY 3.3% na'le 6,658,740.00 4,950.00 25,367.10 36,118.17 30,334.10 40,216.44 59,486.46 41,823.87
anssuLiisulau 1% a'le 2,017,800.00 1,500.00 7,687.00 10,944.90 9,192.15 12,186.80 18,026.20 12,673.90
Wutiauwiineiu 26[.sau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HaAUNE 6,053,400.00 697,000.00 267,300.00 492,300.00 212,300.00 392,300.00 712,300.00 212,300.00 387,300.00
@1 Commission 1% HaAUE 2,017,800.00 1,500.00 7,687.00 10,944.90 9,192.15 12,186.80 18,026.20 12,673.90
amlaahalunisuaauane 1lLs. | 600,000.00 600,000.00
AassuLiiannTgLdu 0.25% Wur 225,469.65 225,469.65
aantfiasuiag 8.10% Wud 4,531,970.71 - 115,688.25 128,199.19 146,183.09 173,489.28 209,584.79 243,903.56 280,390.01
52UAELTIUNIS 30,435,099.86 | 3,134,908.15 641,829.45 925,644.99 703,913.76 923,632.38 | 1,291,212.53 861,832.42 | 1,044,951.68
3UNUANIANE 183,319,049.86 | 34,270,758.15 | 3,730,949.45| 5,366,114.99 | 7,446,183.76 | 9,836,102.38 | 9,764,982.53 | 9,870,832.42 | 10,053,951.68
ASTURA L UAAIND 18,460,950.14 |- 34,270,758.15 |- 3,580,949.45 |- 4,597,414.99 |- 6,351,693.76 |- 8,916,887.38 |- 8,546,302.53 |- 8,068,212.42 |- 8,786,561.68
2RNAARRA 14.86%
IRR 15.96%
yarilaiiu 1,045,832.57 |1nn
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s1a12naanay 5% 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
a'ldannasvindauan 60 [nav 10,089,000.00 506,825.00 497,325.00 497,325.00 502,075.00 504,450.00 504,450.00 504,450.00 504,450.00
ne'laannniseiud 60 |nav 8,071,200.00 538,080.00 539,980.00 539,980.00 403,085.00 400,710.00 400,235.00 401,660.00 403,085.00
ne'lsdannnisiau 60 |nav 180,619,800.00 [ 9,290,340.00 | 15,051,650.00 | 8,901,315.00 | 8,901,315.00 | 21,158,760.00 | 9,203,890.00 [ 9,074,215.00 [ 8,901,315.00
una'led 201,780,000.00 | 10,485,245.00 | 16,238,955.00 [ 10,088,620.00 | 9,956,475.00 | 22,213,920.00 | 10,258,575.00 | 10,130,325.00 | 9,958,850.00
Cash Outflow
A AU 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |m5.u. 11,700.00 | 108,108,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00| 7,657,650.00| 5,855,850.00
ANaUU 9,068 |ms5.4. 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
G GE 1]LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00
shuan lafanalunisnassiy 152,883,950.00 [ 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00 | 9,009,000.00 | 7,657,650.00| 5,855,850.00
A lafFAhaluniseniiunig
Aaaniiuy 1{LS. 1,081,080.00
ASAAILANIIU 1.0% AR Y 1,528,839.50 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 76,576.50 58,558.50
AANETIAAANY 3.3% a'le 6,658,740.00 346,013.09 535,885.52 332,924.46 328,563.68 733,059.36 338,532.98 334,300.73 328,642.05
AsssuLiianau 1% e'le 2,017,800.00 104,852.45 162,389.55 100,886.20 99,564.75 222,139.20 102,585.75 101,303.25 99,588.50
Wutiauwiineu 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
ANITRRA 3% faauel 6,053,400.00 262,300.00 212,300.00 272,300.00 212,300.00 212,300.00 387,300.00 212,300.00 212,300.00
A1 Commission 1% HAAUE 2,017,800.00 104,852.45 162,389.55 100,886.20 99,564.75 222,139.20 102,585.75 101,303.25 99,588.50
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 225,469.65
aantfinsuias 8.10% Wud 4,531,970.71 316,876.46 353,236.30 345,530.90 343,999.88 345,196.23 300,476.79 283,771.60 266,986.92
5UA6LHIUNIS 30,435,099.86 | 1,444,984.44| 1,736,290.91 | 1,462,617.76 | 1,394,083.05 | 2,044,923.99 | 1,541,571.27 | 1,329,555.32 | 1,285,664.47
5N UAAINE 183,319,049.86 | 10,453,984.44 | 10,745,290.91 | 10,471,617.76 | 10,403,083.05 | 11,053,923.99 | 10,550,571.27 [ 8,987,205.32 [ 7,141,514.47
ATTUA B UANIND 18,460,950.14 31,260.56 | 5,493,664.09 |- 382,997.76 |- 446,608.05 [ 11,159,996.01 |- 291,996.27 | 1,143,119.68 | 2,817,335.53
AANANRRA 14.86%
IRR 15.96%
yarilaqiiu 1,045,832.57 |um
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s1A12Naanas 5% 2560

Activity Quantity |Unit [Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
7e'leannnisaay 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 - - - - -
a'ldanansvindaan 60 [nav 10,089,000.00 504,450.00 504,450.00 504,450.00 504,450.00 - - - -
Ne'laannnisanid 60 [nay 8,071,200.00 403,560.00 403,560.00 403,560.00 403,560.00 403,560.00 302,670.00 201,780.00 100,890.00
na'ldannnislau 60 [vidv 180,619,800.00 8,901,315.00 8,987,765.00 9,030,990.00 9,030,990.00 9,030,990.00 9,030,990.00 9,030,990.00 9,030,990.00
una'ls 201,780,000.00 9,959,325.00 | 10,045,775.00 [ 10,089,000.00 9,939,000.00 9,434,550.00 9,333,660.00 9,232,770.00 9,131,880.00
Cash Outflow
Ay 5,713 |a5. 0 5,000.00 | 28,565,000.00
ARG 14-1-13[15 180,000.00 2,570,850.00
AnNagy 9,240 |m5.41. 11,700.00 | 108,108,000.00 3,153,150.00 1,351,350.00
AU 9,068 [m5.4. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Asnssaling 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
aluss 1|LS. 3,720,000.00 3,720,000.00
Landscape 1,384 [e5.4. 500.00 692,000.00
shum Tadaralunisnassi 152,883,950.00 3,153,150.00 1,351,350.00 - - - - - -
Al lunisawiiunig
AlaanLuy 1]LS. 1,081,080.00
AlEAEIAMILANIIY 1.0% ANagy 1,528,839.50 31,531.50 13,513.50 - - - - - -
ANEaIAAANIY 3.3% e'le 6,658,740.00 328,657.73 331,510.58 332,937.00 327,987.00 311,340.15 308,010.78 304,681.41 301,352.04
eassuLiinulay 1% ne'le 2,017,800.00 99,593.25 100,457.75 100,890.00 99,390.00 94,345.50 93,336.60 92,327.70 91,318.80
Wulfauwiinoy 26[uau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITHAA 3% HAAUE 6,053,400.00 272,300.00 212,300.00 212,300.00
a1 Commission 1% ganAUe 2,017,800.00 99,593.25 100,457.75 100,890.00 99,390.00 94,345.50 93,336.60 92,327.70 91,318.80
alad[halunisuaauana s, | 600,000.00
AsssuLliann1sAiu 0.25% Wun 225,469.65
aanudasuing 8.10% Wug 4,531,970.71 241,565.55 198,123.69 143,001.50 79,114.78 16,651.97 - - -
5UAIGNLIUNG 30,435,099.86 1,293,241.27 1,176,363.26 1,110,018.50 825,881.78 736,683.12 714,683.98 709,336.81 703,989.64
SIUFUAAILY 183,319,049.86 4,446,391.27 2,527,713.26 1,110,018.50 825,881.78 736,683.12 714,683.98 709,336.81 703,989.64
ASTUASUANAND 18,460,950.14 5,512,933.73 7,518,061.74 8,978,981.50 9,113,118.22 8,697,866.88 8,618,976.02 8,523,433.19 8,427,890.36
i05A0a0 14.86%
IRR 15.96%
yarilaqifu 1,045,832.57 |1




NSUSIAVLARNAS (A1)

s1aanaanay 5% 2561

Activity Quantity [Unit [Unit Rate Total 1/1/2561 1/2/2561
Cash Inflow
e'lsannnlTIay 60 [nav 3,000,000.00 -
a'ldannnsvindauan 60 [nav 10,089,000.00 -
e'ldgannnizanu 60 [nav 8,071,200.00 - -
ma'ldannnisiau 60 [1nav 180,619,800.00 9,030,990.00 9,030,990.00
Ul 201,780,000.00 9,030,990.00 9,030,990.00
Cash Outflow
AN AU 5,713 [@5.01 5,000.00 28,565,000.00
AW U 14-1-13[1s 180,000.00 2,570,850.00
AN 9,240 |m5.4. 11,700.00 | 108,108,000.00
AUY 9,068 |m3.4. 450.00 4,080,600.00
AN 639 [u. 2,500.00 1,597,500.00
AdsITad1lng 1[LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1[LS. 1,000,000.00 1,000,000.00
GG 1[LS. 3,720,000.00 3,720,000.00
Landscape 1,384 [m5.4. 500.00 692,000.00
srua taanalunisnassy 152,883,950.00 - -
A laiFraluniseinnfiunis
Alaanluu 1|LS. 1,081,080.00
ANUTAIMILANIU 1.0% AAa&Y 1,528,839.50 - -
AN EFIAIANIE 3.3% e'le 6,658,740.00 298,022.67 298,022.67
AssauLfiauTau 1% elel 2,017,800.00 90,309.90 90,309.90
Wuldauwiineu 26]16au | 220,000.00 5,720,000.00 220,000.00 220,000.00
AINITHRIA 3% Hblayiglhl 6,053,400.00
A1 Commission 1% fHanue 2,017,800.00 90,309.90 90,309.90
A ladaralunisuaauane 1lLs. ] 600,000.00
AsssuLTiaunsALY 0.25% wun 225,469.65
aantigsulrms 8.10% W 4,531,970.71 - -
52UAGLTIUNS 30,435,099.86 698,642.47 698,642.47
52U UAAINE 183,319,049.86 698,642.47 698,642.47
ASTUALNUAAIND 18,460,950.14 8,332,347.53 8,332,347.53
blokala kg 14.86%
IRR 15.96%
yamtaxIiu 1,045,832.57 |1
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sraznatilanisaauiudu 6 W@au 2559

Activity Quantity |Unit |Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
ne'ldannnisvindaan 60 |nav 10,620,000.00 546,000.00 536,000.00 523,500.00 523,500.00 523,500.00 538,500.00
na'ldannnisani 60 |nav 8,496,000.00 109,200.00 216,400.00 321,100.00 425,800.00 421,300.00
ne'leannnisiau 60 |nav 190,284,000.00
Ul 212,400,000.00 - 150,000.00 696,000.00 795,200.00 889,900.00 994,600.00 | 1,099,300.00 | 1,109,800.00
Cash Outflow
AAY 5,713 |as.M 5,000.00 | 28,565,000.00 | 28,565,000.00
AWMU AU 14-1-13[1s 180,000.00 2,570,850.00 | 2,570,850.00
AAa& 9,240 |m5.u. 11,700.00 | 108,108,000.00 1,351,350.00 | 3,153,150.00 | 5,855,850.00 | 7,657,650.00 | 9,009,000.00 | 9,009,000.00
Aauy 9,068 [m3.1. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
AmssIading 1|LS. 2,550,000.00 2,550,000.00 637,500.00 637,500.00 637,500.00 637,500.00
Main Gate Entrance 1]LS. 1,000,000.00 1,000,000.00 500,000.00 500,000.00
JTUS 1]LS. 3,720,000.00 3,720,000.00 930,000.00 930,000.00 930,000.00 930,000.00
Landscape 1,384 |a5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shua Tadanalunisnassny 152,883,950.00 | 31,135,850.00 | 3,089,120.00 | 4,440,470.00 | 6,742,270.00 | 8,912,470.00 | 8,473,770.00 | 9,009,000.00 | 9,009,000.00
A lafFAraluaisanfiunig
Aaanuul 1]LS. 1,081,080.00 | 1,081,080.00
MABAAILANIY 1.0% AnNagy 1,528,839.50 311,358.50 30,891.20 44,404.70 67,422.70 89,124.70 84,737.70 90,090.00 90,090.00
AANEFIAAANY 3.3% na'le 7,009,200.00 4,950.00 22,968.00 26,241.60 29,366.70 32,821.80 36,276.90 36,623.40
anssuLiisulau 1% ea'le 2,124,000.00 1,500.00 6,960.00 7,952.00 8,899.00 9,946.00 10,993.00 11,098.00
Wutiauwiineiu 32[usau |  220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HaAUNE 6,372,000.00 697,000.00 285,000.00 510,000.00 230,000.00 410,000.00 730,000.00 230,000.00 405,000.00
a1 Commission 1% gane 2,124,000.00 1,500.00 6,960.00 7,952.00 8,899.00 9,946.00 10,993.00 11,098.00
amlaahalunisuaauane 1lLs. | 600,000.00 600,000.00
AassuLiiannTgLdu 0.25% Wur 225,469.65 225,469.65
aantfiasuiag 8.10% Wud 5,412,471.13 - 115,688.25 128,199.19 146,183.09 173,489.28 209,584.79 243,903.56 280,390.01
5UAGLIUANS 33,517,060.28 | 3,134,908.15 659,529.45 939,491.89 705,751.39 939,778.68 | 1,297,036.29 842,256.46 | 1,054,299.41
3UNUANIANE 186,401,010.28 | 34,270,758.15 | 3,748,649.45 | 5,379,961.89 | 7,448,021.39 [ 9,852,248.68 | 9,770,806.29 | 9,851,256.46 [ 10,063,299.41
ASTURA L UAAIND 25,998,989.72 |- 34,270,758.15 |- 3,598,649.45 |- 4,683,961.89 |- 6,652,821.39 - 8,962,348.68 |- 8,776,206.29 |- 8,751,956.46 |- 8,953,499.41
2RNAARRA 14.86%
IRR 17.56%
yarilaiiu 3,209,118.10 [un
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sraznatilanisuauiudu 6 Wdau 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 100,000.00 100,000.00 100,000.00
a'ldannasvindauan 60 |vav 10,620,000.00 531,000.00 541,000.00 533,500.00 523,500.00 523,500.00 528,500.00 354,000.00 354,000.00
ne'laannniseiud 60 |nav 8,496,000.00 421,800.00 423,300.00 426,800.00 428,800.00 425,800.00 424,300.00 421,800.00 385,900.00
ne'lsdannnisiau 60 |nav 190,284,000.00 [ 9,787,200.00 | 9,605,200.00 | 9,377,700.00 | 9,377,700.00 | 9,377,700.00 | 9,650,700.00 [ 9,514,200.00 [ 9,696,200.00
una'led 212,400,000.00 | 10,890,000.00 | 10,719,500.00 [ 10,488,000.00 | 10,480,000.00 | 10,477,000.00 | 10,703,500.00 | 10,390,000.00 | 10,536,100.00
Cash Outflow
A AU 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |a5.4 11,700.00 | 108,108,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00| 7,657,650.00| 5,855,850.00
ANaUU 9,068 |ms5.1 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
G GE 1]LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |a5.4 500.00 692,000.00
shuan lafanalunisnassiy 152,883,950.00 [ 9,009,000.00 | 9,009,000.00 | 9,009,000.00 | 9,009,000.00| 9,009,000.00 | 9,009,000.00 | 7,657,650.00| 5,855,850.00
A lafFAhaluniseniiunig
Aaaniiuy 1{LS. 1,081,080.00
ASAAILANIIU 1.0% AR Y 1,528,839.50 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 90,090.00 76,576.50 58,558.50
AANETIAAANY 3.3% a'le 7,009,200.00 359,370.00 353,743.50 346,104.00 345,840.00 345,741.00 353,215.50 342,870.00 347,691.30
AsssuLiianau 1% e'le 2,124,000.00 108,900.00 107,195.00 104,880.00 104,800.00 104,770.00 107,035.00 103,900.00 105,361.00
Wutiauwiineu 32[ifau | 220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINTRAR 3% faauel 6,372,000.00 280,000.00 230,000.00 290,000.00 230,000.00 230,000.00 405,000.00 230,000.00 230,000.00
@1 Commission 1% HAAUE 2,124,000.00 108,900.00 107,195.00 104,880.00 104,800.00 104,770.00 107,035.00 103,900.00 105,361.00
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 225,469.65
aantfinsuias 8.10% Wud 5,412,471.13 316,876.46 351,755.61 364,692.66 370,036.15 372,151.54 372,995.76 373,174.98 362,581.89
5UA6LHIUNIS 33,517,060.28 | 1,484,136.46 | 1,459,979.11 | 1,520,646.66 | 1,465,566.15| 1,467,522.54| 1,655,371.26 | 1,450,421.48 | 1,429,553.69
5N UAAINE 186,401,010.28 | 10,493,136.46 | 10,468,979.11 | 10,529,646.66 | 10,474,566.15 | 10,476,522.54 | 10,664,371.26 [ 9,108,071.48 [ 7,285,403.69
ATTUA B UANIND 25,998,989.72 396,863.55 250,520.89 41,646.66 5,433.85 477.46 39,128.74 | 1,281,928.52 | 3,250,696.31
AANANRRA 14.86%
IRR 17.56%
yarilaqiiu 3,209,118.10 |1n
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szaznatilanismuuiudu 6 whau 2560

Activity Quantity |Unit [Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
a'ldannnisaag 60 [nadv 3,000,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
ne'ldannnsvindaan 60 [nav 10,620,000.00 354,000.00 354,000.00 354,000.00 354,000.00 354,000.00 354,000.00 354,000.00 354,000.00
Ne'laannnisanid 60 [nay 8,496,000.00 352,000.00 318,100.00 283,200.00 283,200.00 283,200.00 283,200.00 283,200.00 283,200.00
na'ldannnislau 60 [vidv 190,284,000.00 9,559,700.00 9,377,700.00 9,377,700.00 9,468,700.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00
una'ls 212,400,000.00 | 10,365,700.00 | 10,149,800.00 [ 10,114,900.00 [ 10,205,900.00 7,080,000.00 7,080,000.00 7,080,000.00 7,080,000.00
Cash Outflow
Ay 5,713 |a5. 0 5,000.00 | 28,565,000.00
ARG 14-1-13[15 180,000.00 2,570,850.00
Afadgy 9,240 |m5.41. 11,700.00 | 108,108,000.00 3,153,150.00 1,351,350.00
AU 9,068 [m5.4. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Asnssaling 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1|LS. 1,000,000.00 1,000,000.00
aluss 1|LS. 3,720,000.00 3,720,000.00
Landscape 1,384 [e5.4. 500.00 692,000.00
shum Tadaralunisnassi 152,883,950.00 3,153,150.00 1,351,350.00 - - - - - -
Al lunisawiiunig
AlaanLuy 1]LS. 1,081,080.00
AlEAEIAMILANIIY 1.0% ANagy 1,528,839.50 31,531.50 13,513.50 - - - - - -
ANEaIAAANIY 3.3% e'le 7,009,200.00 342,068.10 334,943.40 333,791.70 336,794.70 233,640.00 233,640.00 233,640.00 233,640.00
eassuLiinulay 1% ne'le 2,124,000.00 103,657.00 101,498.00 101,149.00 102,059.00 70,800.00 70,800.00 70,800.00 70,800.00
Wulfauwiinoy 32[uiau |  220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITHAA 3% HAAUE 6,372,000.00 290,000.00 230,000.00 230,000.00
a1 Commission 1% ganAUe 2,124,000.00 103,657.00 101,498.00 101,149.00 102,059.00 70,800.00 70,800.00 70,800.00 70,800.00
alad[halunisuaauana s, | 600,000.00
AsssuLliann1sAiu 0.25% Wun 225,469.65
aanudasuing 8.10% Wug 5,412,471.13 337,882.04 293,631.96 238,246.01 174,611.88 111,613.20 60,602.49 14,180.37 -
5UAIGNLIUNG 33,517,060.28 1,428,795.64 1,295,084.86 1,224,335.71 935,524.58 706,853.20 655,842.49 609,420.37 595,240.00
SIUFUAAILY 186,401,010.28 4,581,945.64 2,646,434.86 1,224,335.71 935,524.58 706,853.20 655,842.49 609,420.37 595,240.00
ASTUASUANAND 25,998,989.72 5,783,754.36 7,503,365.14 8,890,564.29 9,270,375.42 6,373,146.80 6,424,157.51 6,470,579.63 6,484,760.00
i05A0a0 14.86%
IRR 17.56%
yarilaqifu 3,209,118.10 |1n
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szaznatilanismauiudu 6 dau 2561

Activity Quantity |Unit |Unit Rate Total 1/1/2561 1/2/2561 1/3/2561 1/4/2561 1/5/2561 1/6/2561 1/7/2561 1/8/2561
Cash Inflow
7e'laannni1saay 60 |1av 3,000,000.00 100,000.00 - - - - - - -
a'ldanansvindaan 60 |nav 10,620,000.00 354,000.00 354,000.00 - - - - - -
na'ldananisanu 60 [vidv 8,496,000.00 283,200.00 283,200.00 283,200.00 212,400.00 141,600.00 70,800.00 - -
nea'ldannnisiau 60 [nav 190,284,000.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00 6,342,800.00
uNele 212,400,000.00 7,080,000.00 6,980,000.00 6,626,000.00 6,555,200.00 6,484,400.00 6,413,600.00 6,342,800.00 6,342,800.00
Cash Outflow
ANAY 5,713 |e#5.1 5,000.00 | 28,565,000.00
AWaIUIAAY 14-1-13[1s 180,000.00 2,570,850.00
Afadgy 9,240 [m3.41. 11,700.00 | 108,108,000.00
AaUY 9,068 [m3.. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Aassalineg 1|LS. 2,550,000.00 2,550,000.00
Main Gate Entrance 1{LS. 1,000,000.00 1,000,000.00
GGG 1|LS. 3,720,000.00 3,720,000.00
Landscape 1,384 |@5.4. 500.00 692,000.00
s ladaratunisnassiy 152,883,950.00 - - - - - - - -
Al lunssndiuang
Alaanuuy 1|LS. 1,081,080.00
AlinIMuANIIY 1.0% ANagd 1,528,839.50 - - - - - - - -
ANEgIAAANIEY 3.3% e'le 7,009,200.00 233,640.00 230,340.00 218,658.00 216,321.60 213,985.20 211,648.80 209,312.40 209,312.40
aasuiianiay 1% ne'le 2,124,000.00 70,800.00 69,800.00 66,260.00 65,552.00 64,844.00 64,136.00 63,428.00 63,428.00
Wutdiauwiineu 32[usiau | 220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITEAA 3% AL 6,372,000.00
a1 Commission 1% gane 2,124,000.00 70,800.00 69,800.00 66,260.00 65,552.00 64,844.00 64,136.00 63,428.00 63,428.00
A lad[halunisuaaugna s, | 600,000.00
AssauLiiaunishiiu 0.25% Wug 225,469.65
aantdasuiag 8.10% Wun 5,412,471.13 - - - - - - - -
52UAANLIUATS 33,517,060.28 595,240.00 589,940.00 571,178.00 567,425.60 563,673.20 559,920.80 556,168.40 556,168.40
SN UANIL 186,401,010.28 595,240.00 589,940.00 571,178.00 567,425.60 563,673.20 559,920.80 556,168.40 556,168.40
AU URNHND 25,998,989.72 6,484,760.00 6,390,060.00 6,054,822.00 5,987,774.40 5,920,726.80 5,853,679.20 5,786,631.60 5,786,631.60
d0Ana0 14.86%
IRR 17.56%
yamaxiiu 3,209,118.10 |1n
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Worst Case 2559

Activity Quantity |Unit |Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |1av 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
ne'ldannnisvindaan 60 |nav 10,089,000.00 518,700.00 509,200.00 497,325.00 497,325.00 497,325.00 511,575.00
e'ldannnisand 60 |nav 8,071,200.00 103,740.00 205,580.00 305,045.00 404,510.00 400,235.00
ne'leannnisiau 60 |nav 180,619,800.00
Ul 201,780,000.00 - 150,000.00 668,700.00 762,940.00 852,905.00 952,370.00 | 1,051,835.00 | 1,061,810.00
Cash Outflow
AAY 5,713 |as.M 5,000.00 | 28,565,000.00 | 28,565,000.00
AWMU AU 14-1-13[1s 180,000.00 2,570,850.00 | 2,570,850.00
AAa& 9,240 |m5.u. 12,285.00 | 113,513,400.00 1,418,917.50 | 3,310,807.50 | 6,148,642.50 | 8,040,532.50 | 9,459,450.00 | 9,459,450.00
AaUY 9,068 |m35.4. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
AmssIading 1]LS. 2,677,500.00 2,677,500.00 669,375.00 669,375.00 669,375.00 669,375.00
Main Gate Entrance 1]LS. 1,050,000.00 1,050,000.00 525,000.00 525,000.00
JTUS 1]LS. 3,906,000.00 3,906,000.00 976,500.00 976,500.00 976,500.00 976,500.00
Landscape 1,384 |m5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shua Tadanalunisnassny 158,652,850.00 | 31,135,850.00 | 3,167,495.00 | 4,586,412.50 | 7,003,302.50 | 9,308,637.50 | 8,856,652.50 | 9,459,450.00 | 9,459,450.00
A lafFAraluaisanfiunig
Aaanuul 1]LS. 1,135,134.00 1,135,134.00
MABAAILANIY 1.0% AAagY 1,586,528.50 311,358.50 31,674.95 45,864.13 70,033.03 93,086.38 88,566.53 94,594.50 94,594.50
AANEFIAAANY 3.3% na'le 6,658,740.00 4,950.00 22,067.10 25,177.02 28,145.87 31,428.21 34,710.56 35,039.73
anssuLiisulau 1% a'le 2,017,800.00 1,500.00 6,687.00 7,629.40 8,529.05 9,523.70 10,518.35 10,618.10
Wutiauwiineiu 32[usau |  220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HaAUNE 6,053,400.00 697,000.00 267,300.00 492,300.00 212,300.00 392,300.00 712,300.00 212,300.00 387,300.00
@1 Commission 1% HanUE 2,017,800.00 1,500.00 6,687.00 7,629.40 8,529.05 9,523.70 10,518.35 10,618.10
amlaahalunisuaauane 1lLs. | 600,000.00 600,000.00
AassuLiiannTgLdu 0.25% Wur 234,123.00 234,123.00
aantfiasuiag 8.10% Wud 6,220,967.98 - 115,688.25 128,516.60 147,091.58 175,454.95 213,154.93 249,024.38 287,335.15
52UAELTIUNIS 33,564,493.48 | 3,197,615.50 642,613.20 922,121.83 689,860.42 926,045.29 | 1,284,497.07 831,666.13 | 1,045,505.58
5T UAAILY 192,217,343.48 | 34,333,465.50 | 3,810,108.20 | 5,508,534.33 | 7,693,162.92 | 10,234,682.79 | 10,141,149.57 | 10,291,116.13 | 10,504,955.58
ASTURA L UAAIND 9,562,656.52 |- 34,333,465.50 |- 3,660,108.20 |- 4,839,834.33 [- 6,930,222.92 |- 9,381,777.79 |- 9,188,779.57 |- 9,239,281.13 |- 9,443,145.58
2RNAARRA 14.86%
IRR 6.20%
yarilaiiu -10,696,419.68 |un
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Worst Case 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 100,000.00 100,000.00 100,000.00
a'ldannasvindauan 60 |nay 10,089,000.00 504,450.00 513,950.00 506,825.00 497,325.00 497,325.00 502,075.00 336,300.00 336,300.00
ne'laannniseiud 60 |nav 8,071,200.00 400,710.00 402,135.00 405,460.00 407,360.00 404,510.00 403,085.00 400,710.00 366,605.00
ne'lsdannnisiau 60 |nav 180,619,800.00 [ 9,290,340.00 | 9,117,440.00 | 8,901,315.00 | 8,901,315.00| 8,901,315.00 | 9,160,665.00 [ 9,030,990.00 [ 9,203,890.00
una'led 201,780,000.00 | 10,345,500.00 | 10,183,525.00 [ 9,963,600.00 | 9,956,000.00 | 9,953,150.00 | 10,165,825.00 | 9,868,000.00 | 10,006,795.00
Cash Outflow
AGY 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |m5.u. 12,285.00 | 113,513,400.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 [ 9,459,450.00 | 8,040,532.50 | 6,148,642.50
ANaUU 9,068 |ms5.4. 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1|LS. 1,050,000.00 1,050,000.00
G GE 1]LS. 3,906,000.00 3,906,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00
shuan lafanalunisnassiy 158,652,850.00 [ 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 | 9,459,450.00 [ 8,040,532.50 [ 6,148,642.50
A lafFAhaluniseniiunig
Alaanuuy 1{LS. 1,135,134.00
ASAAILANIIU 1.0% AR Y 1,586,528.50 94,594.50 94,594.50 94,594.50 94,594.50 94,594.50 94,594.50 80,405.33 61,486.43
AANETIAAANY 3.3% a'le 6,658,740.00 341,401.50 336,056.33 328,798.80 328,548.00 328,453.95 335,472.23 325,644.00 330,224.24
AassuLiianTay 1% e'le 2,017,800.00 103,455.00 101,835.25 99,636.00 99,560.00 99,531.50 101,658.25 98,680.00 100,067.95
Wutiauwiineu 32[ifau | 220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
ANITRRA 3% faauel 6,053,400.00 262,300.00 212,300.00 272,300.00 212,300.00 212,300.00 387,300.00 212,300.00 212,300.00
A1 Commission 1% HAAUE 2,017,800.00 103,455.00 101,835.25 99,636.00 99,560.00 99,531.50 101,658.25 98,680.00 100,067.95
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 234,123.00
aantfinsuias 8.10% Wud 6,220,967.98 325,645.92 366,244.14 385,354.03 397,032.47 405,571.78 412,900.95 419,668.82 415,122.38
5UA6LHIUNIS 33,564,493.48 | 1,450,851.92 | 1,432,865.47 | 1,500,319.33 | 1,451,594.97  1,459,983.23 | 1,653,584.18 | 1,455,378.14 | 1,439,268.94
5N UAAINE 192,217,343.48 | 10,910,301.92 | 10,892,315.47 | 10,959,769.33 | 10,911,044.97 | 10,919,433.23 | 11,113,034.18 [ 9,495,910.64 [ 7,587,911.44
ATTUA B UANIND 9,562,656.52 |- 564,801.92 |- 708,790.47 |- 996,169.33 [- 955,044.97 |- 966,283.23 |- 947,209.18 372,089.36 | 2,418,883.56
AANANRRA 14.86%
IRR 6.20%
yarilaqiiu -10,696,419.68 [un
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Worst Case 2560

Activity Quantity |Unit |Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
Na'ldannnisaag 60 [vdv 3,000,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
e'ldannnsvindaan 60 [nav 10,089,000.00 336,300.00 336,300.00 336,300.00 336,300.00 336,300.00 336,300.00 336,300.00 336,300.00
e'leannnisany 60 [viav 8,071,200.00 334,400.00 302,195.00 269,040.00 269,040.00 269,040.00 269,040.00 269,040.00 269,040.00
e'ldannnisiau 60 [nav 180,619,800.00 9,074,215.00 8,901,315.00 8,901,315.00 8,987,765.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00
uNels 201,780,000.00 9,844,915.00 9,639,810.00 9,606,655.00 9,693,105.00 6,726,000.00 6,726,000.00 6,726,000.00 6,726,000.00
Cash Outflow
ANGY 5,713 [e5. 5,000.00 | 28,565,000.00
AMWRILNTAGY 14-1-13[1s 180,000.00 2,570,850.00
gy 9,240 [ms.u1. 12,285.00 | 113,513,400.00 3,310,807.50 1,418,917.50
AUy 9,068 [m5.41. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Aanssaling 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1|LS. 1,050,000.00 1,050,000.00
GG 1[LS. 3,906,000.00 3,906,000.00
Landscape 1,384 [a15.4. 500.00 692,000.00
shum Tadaralunisnassi 158,652,850.00 3,310,807.50 1,418,917.50 - - - - - -
e lunsaiiunig
AlaanLLul 1|LS. 1,135,134.00
AMTBAEAIUANIY 1.0% ANa&Y 1,586,528.50 33,108.08 14,189.18 - - - - - -
AnEasAaaniy 3.3% ne'le 6,658,740.00 324,882.20 318,113.73 317,019.62 319,872.47 221,958.00 221,958.00 221,958.00 221,958.00
aassuiiauiay 1% e'le 2,017,800.00 98,449.15 96,398.10 96,066.55 96,931.05 67,260.00 67,260.00 67,260.00 67,260.00
Wuldiauniineu 32[uiau | 220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
ANIRRIA 3% ganNe 6,053,400.00 272,300.00 212,300.00 212,300.00
a1 Commission 1% ganUe 2,017,800.00 98,449.15 96,398.10 96,066.55 96,931.05 67,260.00 67,260.00 67,260.00 67,260.00
ald[ralunisuaauana 1Ls. | 600,000.00
AsssuLliann1sAiuy 0.25% Wun 234,123.00
aantiasuiag 8.10% Wurd 6,220,967.98 395,845.18 356,022.22 304,455.62 244,221.34 184,831.27 136,918.25 93,402.00 51,468.21
5UAIGNLIUNNS 33,564,493.48 1,443,033.75 1,313,421.32 1,245,908.33 977,955.90 761,309.27 713,396.25 669,880.00 627,946.21
5UUAAIE 192,217,343.48 4,753,841.25 2,732,338.82 1,245,908.33 977,955.90 761,309.27 713,396.25 669,880.00 627,946.21
ASTUASUAAAND 9,562,656.52 5,091,073.75 6,907,471.18 8,360,746.67 8,715,149.10 5,964,690.73 6,012,603.75 6,056,120.00 6,098,053.79
ANANRR 14.86%
IRR 6.20%
yamilaiiu -10,696,419.68 11w
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Worst Case 2561

Activity Quantity [Unit |Unit Rate Total 1/1/2561 1/2/2561 1/3/2561 1/4/2561 1/5/2561 1/6/2561 1/7/2561 1/8/2561
Cash Inflow
7e'liannnisaay 60 |nav 3,000,000.00 100,000.00 - - - - - - -
a'ldanansvindaan 60 |nav 10,089,000.00 336,300.00 336,300.00 - - - - - -
e'leannnisany 60 [vav 8,071,200.00 269,040.00 269,040.00 269,040.00 201,780.00 134,520.00 67,260.00 - -
e'ldannnisiau 60 [viav 180,619,800.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00 6,020,660.00
uNels 201,780,000.00 6,726,000.00 6,626,000.00 6,289,700.00 6,222,440.00 6,155,180.00 6,087,920.00 6,020,660.00 6,020,660.00
Cash Outflow
ANGY 5,713 [e5. 5,000.00 | 28,565,000.00
AMWRILNTAGY 14-1-13[1s 180,000.00 2,570,850.00
AnNagy 9,240 |m5.41. 12,285.00 [ 113,513,400.00
AUy 9,068 [m5.41. 450.00 4,080,600.00
AN 639 |a. 2,500.00 1,597,500.00
Aanssaling 1|LS. 2,677,500.00 2,677,500.00
Main Gate Entrance 1|LS. 1,050,000.00 1,050,000.00
GG 1]LS. 3,906,000.00 3,906,000.00
Landscape 1,384 [a15.4. 500.00 692,000.00
shum Tadaralunisnassi 158,652,850.00 - - - - - - - -
e lunsaiiunig
AlaanLLul 1|LS. 1,135,134.00
AMTBAEAIUANIY 1.0% ANa&Y 1,586,528.50 - - - - - - - -
AnEasAaaniy 3.3% ne'le 6,658,740.00 221,958.00 218,658.00 207,560.10 205,340.52 203,120.94 200,901.36 198,681.78 198,681.78
aassuiiauiay 1% e'le 2,017,800.00 67,260.00 66,260.00 62,897.00 62,224.40 61,551.80 60,879.20 60,206.60 60,206.60
Wuldiauniineu 32[uiau | 220,000.00 7,040,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITARA 3% HAAUE 6,053,400.00
a1 Commission 1% ganUe 2,017,800.00 67,260.00 66,260.00 62,897.00 62,224.40 61,551.80 60,879.20 60,206.60 60,206.60
ald[ralunisuaauana 1|LS. 600,000.00
AsssuLliann1sAiuy 0.25% Wun 234,123.00
aantiasuiag 8.10% Wug 6,220,967.98 9,997.57 - - - - - - -
5UAIGNLIUNNS 33,564,493.48 586,475.57 571,178.00 553,354.10 549,789.32 546,224.54 542,659.76 539,094.98 539,094.98
5UUAAIE 192,217,343.48 586,475.57 571,178.00 553,354.10 549,789.32 546,224.54 542,659.76 539,094.98 539,094.98
ASTUASUAAAND 9,562,656.52 6,139,524.43 6,054,822.00 5,736,345.90 5,672,650.68 5,608,955.46 5,545,260.24 5,481,565.02 5,481,565.02
ANANRR 14.86%
IRR 6.20%
yamilaiiu -10,696,419.68 11w
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Best Case 2559

Activity Quantity |Unit |Unit Rate Total 1/1/2559 1/2/2559 1/3/2559 1/4/2559 1/5/2559 1/6/2559 1/7/2559 1/8/2559
Cash Inflow
a'ldannnisaay 60 |1av 3,000,000.00 150,000.00 250,000.00 150,000.00 150,000.00 350,000.00 150,000.00 150,000.00
ne'ldannnisvindaan 60 |nav 10,620,000.00 546,000.00 885,000.00 523,500.00 523,500.00 | 1,244,000.00 541,000.00
e'ldannnisand 60 |nav 8,496,000.00 109,200.00 286,200.00 390,900.00 495,600.00 635,200.00
ne'leannnisiau 60 |nav 190,284,000.00
Ul 212,400,000.00 150,000.00 796,000.00 | 1,144,200.00 959,700.00 | 1,264,400.00 | 1,889,600.00 | 1,326,200.00
Cash Outflow
AAY 5,713 |as.M 5,000.00 | 28,565,000.00 | 28,565,000.00
AWMU AU 14-1-13[1s 180,000.00 2,570,850.00 | 2,570,850.00
AAa& 9,240 |m5.u. 11,115.00 | 102,702,600.00 1,283,782.50 | 2,995,492.50 | 5,563,057.50 | 7,274,767.50 | 8,558,550.00 | 8,558,550.00
AaUY 9,068 |m35.4. 450.00 4,080,600.00 816,120.00 816,120.00 816,120.00 816,120.00 816,120.00
AN 639 |u. 2,500.00 1,597,500.00 532,500.00 532,500.00 532,500.00
AmssIading 1]LS. 2,422,500.00 2,422,500.00 605,625.00 605,625.00 605,625.00 605,625.00
Main Gate Entrance 1]LS. 950,000.00 950,000.00 475,000.00 475,000.00
JTUS 1]LS. 3,534,000.00 3,534,000.00 883,500.00 883,500.00 883,500.00 883,500.00
Landscape 1,384 |m5.4. 500.00 692,000.00 173,000.00 173,000.00 173,000.00 173,000.00
shua Tadanalunisnassny 147,115,050.00 | 31,135,850.00 | 3,010,745.00 | 4,294,527.50 | 6,481,237.50 | 8,516,302.50 | 8,090,887.50 | 8,558,550.00 | 8,558,550.00
A lafFAraluaisanfiunig
Aaanuul 1]LS. 1,027,026.00 1,027,026.00
MABAAILANIY 1.0% AAagY 1,471,150.50 311,358.50 30,107.45 42,945.28 64,812.38 85,163.03 80,908.88 85,585.50 85,585.50
AANEFIAAANY 3.3% na'le 7,009,200.00 4,950.00 26,268.00 37,758.60 31,670.10 41,725.20 62,356.80 43,764.60
anssuLiisulau 1% a'le 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
Wutiauwiineiu 26[.sau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITRAA 3% HaAUNE 6,372,000.00 697,000.00 285,000.00 510,000.00 230,000.00 410,000.00 730,000.00 230,000.00 405,000.00
@1 Commission 1% HanUE 2,124,000.00 1,500.00 7,960.00 11,442.00 9,597.00 12,644.00 18,896.00 13,262.00
amlaahalunisuaauane 1lLs. | 600,000.00 600,000.00
AassuLiiannTgLdu 0.25% Wur 216,816.30 216,816.30
aantfiasuiag 8.10% Wud 3,948,814.58 - 115,688.25 127,881.77 145,274.60 171,523.62 206,014.64 238,782.74 273,444.86
52UAELTIUNIS 30,613,007.38 | 3,072,200.80 658,745.70 943,015.04 720,729.58 937,550.74 | 1,303,936.72 874,517.04 | 1,054,318.96
5T UAAILY 177,728,057.38 | 34,208,050.80 | 3,669,490.70 | 5,237,542.54| 7,201,967.08 | 9,453,853.24 | 9,394,824.22 | 9,433,067.04 | 9,612,868.96
ASTURA L UAAIND 34,671,942.62 |- 34,208,050.80 (- 3,519,490.70 |- 4,441,542.54 |- 6,057,767.08 |- 8,494,153.24 |- 8,130,424.22 |- 7,543,467.04 |- 8,286,668.96
2RNAARRA 14.86%
IRR 31.39%
yarilaiiu 14,993,054.48 (un
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Best Case 2559 2560

Activity Quantity |Unit |Unit Rate Total 1/9/2559 1/10/2559 1/11/2559 1/12/2559 1/1/2560 1/2/2560 1/3/2560 1/4/2560
Cash Inflow
Nne'léannnisaag 60 |nav 3,000,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
a'ldannasvindauan 60 |nay 10,620,000.00 533,500.00 523,500.00 523,500.00 528,500.00 531,000.00 531,000.00 531,000.00 531,000.00
ne'laannniseiud 60 |nav 8,496,000.00 566,400.00 568,400.00 568,400.00 424,300.00 421,800.00 421,300.00 422,800.00 424,300.00
ne'lsdannnisiau 60 |nav 190,284,000.00 [ 9,787,200.00 | 15,857,000.00 | 9,377,700.00 | 9,377,700.00 | 22,290,800.00 | 9,696,200.00 [ 9,559,700.00 [ 9,377,700.00
una'led 212,400,000.00 | 11,037,100.00 | 17,098,900.00 [ 10,619,600.00 | 10,480,500.00 | 23,393,600.00 | 10,798,500.00 | 10,663,500.00 | 10,483,000.00
Cash Outflow
AGY 5,713 |as.M 5,000.00 [ 28,565,000.00
AMWIUI AU 14-1-13["s 180,000.00 2,570,850.00
AAas 9,240 |m5.u. 11,115.00 | 102,702,600.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00| 7,274,767.50| 5,563,057.50
ANaUU 9,068 |ms5.4. 450.00 4,080,600.00
A 639 |u. 2,500.00 1,597,500.00
AmssTdlng 1|LS. 2,422,500.00 2,422,500.00
Main Gate Entrance 1|LS. 950,000.00 950,000.00
G GE 1]LS. 3,534,000.00 3,534,000.00
Landscape 1,384 |m5.4. 500.00 692,000.00
shuan lafanalunisnassiy 147,115,050.00 [ 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 | 8,558,550.00 [ 7,274,767.50 | 5,563,057.50
A lafFAhaluniseniiunig
Aaaniiuy 1{LS. 1,027,026.00
AMRBAEIMILANIIY 1.0% MAadse 1,471,150.50 85,585.50 85,585.50 85,585.50 85,585.50 85,585.50 85,585.50 72,747.68 55,630.58
AANETIAAANY 3.3% a'le 7,009,200.00 364,224.30 564,263.70 350,446.80 345,856.50 771,988.80 356,350.50 351,895.50 345,939.00
AassuLiianTay 1% e'le 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
Wutiauwiineu 26[usau | 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINTRAR 3% faauel 6,372,000.00 280,000.00 230,000.00 290,000.00 230,000.00 230,000.00 405,000.00 230,000.00 230,000.00
@1 Commission 1% HAAUE 2,124,000.00 110,371.00 170,989.00 106,196.00 104,805.00 233,936.00 107,985.00 106,635.00 104,830.00
amladahalunisuaauaneg 1lLs. | 600,000.00
AnssuLiiannIsAiu 0.25% Wur 216,816.30
aantdasuias 8.10% Wurd 3,948,814.58 308,106.99 338,719.56 323,587.38 315,189.41 309,741.60 255,925.53 231,559.58 208,233.37
5UA6LHIUNIS 30,613,007.38 | 1,478,658.79 | 1,780,546.76 | 1,482,011.68 [ 1,406,241.41 | 2,085,187.90 | 1,538,831.53 | 1,319,472.75| 1,269,462.95
5N UAAINE 177,728,057.38 | 10,037,208.79 | 10,339,096.76 | 10,040,561.68 | 9,964,791.41 | 10,643,737.90 | 10,097,381.53 [ 8,594,240.25 [ 6,832,520.45
ATTUA B UANIND 34,671,942.62 999,891.21 | 6,759,803.24 579,038.32 515,708.59 | 12,749,862.10 701,118.47 [ 2,069,259.75 [ 3,650,479.55
AANANRRA 14.86%
IRR 31.39%
yarilaqiiu 14,993,054.48 (un
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Best Case 2560

Activity Quantity [Unit |Unit Rate Total 1/5/2560 1/6/2560 1/7/2560 1/8/2560 1/9/2560 1/10/2560 1/11/2560 1/12/2560
Cash Inflow
e'ldannnisaay 60 [viav 3,000,000.00 150,000.00 150,000.00 150,000.00 - - - - -
Na'ldganansvindaan 60 |na9 10,620,000.00 531,000.00 531,000.00 531,000.00 531,000.00 - - - -
Ne'lsannnisany 60 [vav 8,496,000.00 424,800.00 424,800.00 424,800.00 424,800.00 424,800.00 318,600.00 212,400.00 106,200.00
Nglsannnisiay 60 [vav 190,284,000.00 9,377,700.00 9,468,700.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00 9,514,200.00
el 212,400,000.00 | 10,483,500.00 | 10,574,500.00 | 10,620,000.00 | 10,470,000.00 9,939,000.00 9,832,800.00 9,726,600.00 9,620,400.00
|Cash Outflow
ANAY 5,713 [e5. 5,000.00 | 28,565,000.00
AWRIUAGU 14-1-13[15 180,000.00 2,570,850.00
AnNagy 9,240 |n5.4. 11,115.00 | 102,702,600.00 2,995,492.50 1,283,782.50
AuUU 9,068 |m5.4. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Amdssaul1na 1|LS. 2,422,500.00 2,422,500.00
Main Gate Entrance 1{LS. 950,000.00 950,000.00
a3 1|LS. 3,534,000.00 3,534,000.00
Landscape 1,384 [@5.4. 500.00 692,000.00
s2ua ladanalunisnassiy 147,115,050.00 2,995,492.50 1,283,782.50 - - - - - -
A lafEhalunissdiunig
Alaantuy 1{LS. 1,027,026.00
ANUinAIuANIIY 1.0% ANa&Y 1,471,150.50 29,954.93 12,837.83 3 5 - - - -
AMEFIAAINY 3.3% el 7,009,200.00 345,955.50 348,958.50 350,460.00 345,510.00 327,987.00 324,482.40 320,977.80 317,473.20
asssuLiianTau 1% Ne'le 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
WuLdiauwiineu 26[u5au [ 220,000.00 5,720,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00
AINITARIA 3% SaaUNE 6,372,000.00 290,000.00 230,000.00 230,000.00
a1 Commission 1% ganune 2,124,000.00 104,835.00 105,745.00 106,200.00 104,700.00 99,390.00 98,328.00 97,266.00 96,204.00
aladralunisuaaugne s, | 600,000.00
AETIULTaNAISALSY 0.25% wudg 216,816.30
aantiiasuiag 8.10% Wun 3,948,814.58 177,186.02 129,196.72 70,108.72 2,649.23 - - - -
5UAIGLIUNIS 30,613,007.38 1,272,766.45 1,152,483.04 1,082,968.72 777,559.23 746,767.00 741,138.40 735,509.80 729,881.20
3UTURAIL 177,728,057.38 4,268,258.95 2,436,265.54 1,082,968.72 777,559.23 746,767.00 741,138.40 735,509.80 729,881.20
AU UANIND 34,671,942.62 6,215,241.05 8,138,234.46 9,537,031.28 9,692,440.77 9,192,233.00 9,091,661.60 8,991,090.20 8,890,518.80
daAnan 14.86%
IRR 31.39%
yaaiaaiiu 14,993,054.48 |11n
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Best Case 2561

Activity Quantity |Unit |Unit Rate Total 1/1/2561 1/2/2561
Cash Inflow
ne'laannnlTaad 60 [nav 3,000,000.00 -
na'ldannnisvindaan 60 |1av 10,620,000.00 -
ne'lagannniTaid 60 [nav 8,496,000.00 - -
ng'ldannnisiay 60 |1av 190,284,000.00 9,514,200.00 9,514,200.00
une'le’ 212,400,000.00 9,514,200.00 9,514,200.00
Cash Outflow
ANGY 5,713 [a5.70 5,000.00 [ 28,565,000.00
AWUTI A 14-1-13[1s 180,000.00 2,570,850.00
ANady 9,240 |m5.1. 11,115.00 | 102,702,600.00
ANDUU 9,068 [a5.4. 450.00 4,080,600.00
AN 639 |u. 2,500.00 1,597,500.00
Amassaling 1|LS. 2,422,500.00 2,422,500.00
Main Gate Entrance 1|LS. 950,000.00 950,000.00
qTuas 1|LS. 3,534,000.00 3,534,000.00
Landscape 1,384 [e3.u. 500.00 692,000.00
shuantadanatunisnassiy 147,115,050.00 - -
A la[ralunrsadfiunig
AaaNLLL 1|LS. 1,027,026.00
AdFnENAMUANIIY 1.0% Anagy 1,471,150.50 - -
AN ETIAIANIE 3.3% el 7,009,200.00 313,968.60 313,968.60
AassuLiianlau 1% na'le 2,124,000.00 95,142.00 95,142.00
Wutdauwiineiu 26[usau [ 220,000.00 5,720,000.00 220,000.00 220,000.00
ANNTARA 3% HaAANE 6,372,000.00
71 Commission 1% ganug 2,124,000.00 95,142.00 95,142.00
A ladaalunisuaauans 1is. | 600,000.00
AsssuLiaunsALiY 0.25% Wun 216,816.30
paniiasuAs 8.10% Wdud 3,948,814.58 = -
3UAALTIUATS 30,613,007.38 724,252.60 724,252.60
3UTUARIL 177,728,057.38 724,252.60 724,252.60
ASTHRLIUANIND 34,671,942.62 8,789,947.40 8,789,947.40
20514080 14.86%
IRR 31.39%
yariaiiu 14,993,054.48 |11

100
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AANUIN 9
ANBESY

samusuiiuainaasivatms w.a.2558 Auualauyaiidlsaduamdndduurslsavealug (asansansisaalse o)

oY IR I T A ilalull 2557 1Al lufl 2558 A lylull 2558 | A |vang
7 A muenanaessiu e iaanaafodau fo. [lfaisanassofiau fie. |laineriaganassoidau sa. Jarars|idan| ma
(Muilunay yv/amnowaes) [Ch) qunad & é1__1huna 0 o1 hunaiel & (M) /8
1 Jihwiderbidudan 10,400 | 12,000 | 13,500 | 10,400 | 12,000 | 13,500 | 9,900 | 11,400 | 12,800 20| 5%| n
2 ihudeaai 2 dfu 8,900 | 11,300 | 13,000 | 8,900 | 11,300 | 13,000 | 8,500 | 10,800 | 12,400 20| 5%| n
3 Jihude el Tiguas (Usafluavnziuum) 13,000 | 13,700 | 15,100 | 13,000 | 13,700 5,100 | 12,400 | 13,000 | 14,400 20| 5%)| n
| 4 Jin @nado'lal 8,600 | 10,500 1,800 | 8,600 @ 10,500 1,800 | 8,200 | 10,000 | 11,300 25| 4%| n
5 Jihudedndudn 11,500 | 13,100 | 15,000 | 11,500 | 13,100 5,000 | 11,000 | 12,500 | 14,300 50| 2%|
6 |uhwidaadn 2-3 du 10,600 | 12,300 | 15,000 | 10,600 | 12,300 = 15,000 | 10,100 | 11,700 | 14,300 50| 2%| a
7 |uhuudaduidios 9,700 | 11,500 | 13,100} 9,700 | 11,500 | 13,100 | 9,300 | 11,000 | 12,500 50( 2%)|
8 [thuuda 2-3 Tu 8,800 | 10,300 | 11,500 | 8,800 | 10,300 | 11,500 | 8,400 | 9,800 | 11,000 | 50| 2%| =
9 |wmiundduiden 7,900 | 9,400 | 10,400 | 7,900 | 9,400 10,400 7,500 | 9,000 | 9,900 50| 2%| 2
10 fwiiand 2-3 du niv0 4 wias 7,800 | 9,200 | 11,000 | 7,800 9,200 11,000 | 7,400 [ 8,800 | 10,500 50| 2%| u
11 [waivand 2-3 fu n319 5-6 ». ifidnare | 9,300 | 11,000 | 12,600 | 9,300 | 11,000 | 12,600 | 8,900 | 10,500 | 12,000 50| 2%|
12 [viiand 2-3 fu a0 5-6 u. fanae 8,200 | 9,500 | 11,500 | 8,200 9,500 | 11,500 | 7,800 | 9,100 | 11,000 50| 2%| u
13 |vasuar'lai 1-2 dfu 6,000 | 7,400 - 6,000 | 7,400 - 5,700 | 7,000 = 20| 5%| n
| 14 [avansvndluddudon 6,100 | 6,700 | 7,800 | 6,100 6,700 7,800 | 5,800 | 6,400 | 7,400 50| 2%| u
(15 [ovndud 236 76,800 | 8,100 | 9,300 | 6,800 | 8,100 | 9,300 | 6,500 | 7,700 | 8,900 | 50| 2%| u _
16 |a1enswndlaud 4-5 fu 6 600 | 7,800 8,800 6,600 7,800 8,800 | 6,300 | 7,400 | 8,400 50| 2%)| a
17 |arensvinardelaiviiu 5 du 10,800 | 13,500 | 15,300 | 10,800 | 13,500 | 15,300 | 10,300 [ 12,800 | 14,600 50| 2%|
18 [oxanvinandn 6-15 su* 13,000 | 17,600 | 21,000 | 13,000 | 17,600 | 21,000 | 12,400 | 16,800 | 20,000 | 50| 2%| u
19 [armninardn 16-25 du 17,500 | 21,700 | 28,000 | 17,500 | 21,700 28 000 | 16,700 | 20,700 | 26,600 50| 2%| =2
20 Jaym1nvinarde 26-35 fu 19,300 | 24,500 | 31,400 | 19,300 | 24,500 | 31,400 | 18,400 | 23,400 | 29,900 50] 2%| u
21 |avmsgshage <23 was - 17,700 | 21,300 - 17,700 | 21,300 - 16,900 | 20,300 50| 2%|
fags >23 wasuabitiu 20 du - 20,200 | 25,600 - 20,200 | 25,600 - 19,200 | 24,400 50| 2%|
u - 26,200 | 35,000 - 26,200 | 35,000 - 25,000 | 33,400 50| 2%| u
a1 sasInAuAige bitAu 3 fu - 17,000 | 19,600 - 17,000 | 19,600 - 16,200 | 18,700 50| 2%)| 2
) - 23,200 | 28,600 - 23,200 | 28,600 - 22,100 | 27,200 50| 2%| u
211532030 druvudiu 10,100 | 10,900 3 10,100 | 10,900 = 9,700 | 10,400 = 50| 2%|
27 [avmsaansn dulitu (1-2 5u) - 18100 - | - 118100 - | - [17,300] - | 50| 2%| = |
28 |avansaanin suladu (3-4 1) - 29,000 | - - 29,000 - - 27,600 - 50| 2%| u
29 |Tada-Tseu W'l 6,300 | 7,800 = 6,300 | 7,800 = 6,000 | 7,400 - 30 3%|
30 [awamufia: 1 @un 1,780,000 1,780,000 1,700,000 Jifivualy
31 |awamuila: 3 aundadu 1,480,000 1,480,000 1,410,000 ‘Lifvua'ly |
32 Iouuanun!a (i Tasemidaass) : e 800 ‘Linwua'ly |
33 |ouuaianne - - 400 ‘Bidvua'ly
| 34 [awunaunia - - 500 ‘Binvua'ls
35 |Hagudan (wuulifiduwe fudu) - - 1,200 30 |[3%]|
36 |Tsoulinodad (1n ans szuuila) - - 2,500 30 [3%] 2
[ 37 JahuTasndnrna (Waanin) = - 1,500 30 3% 2

WG
n: Wadndanauds 0 Huudarasiannsaflargifiunidamuat ‘lﬂﬂrmmmamqﬂ:muaaaqne a ‘mvhlswlu

u: WaadanamuadidudsatiimuaaumSarssna 40% uandlafungawnaridan Wainarasiusiandauasit 40% uilay ﬂnmﬂuluﬂaw Madvgu U
Wndnduder Amuaaigaiasli 50 1 ugasiliinandanlallas 2% (100% w13 50 1) wnthwdsamdoifusiary 30 9 A daunandan'ly 60% wmsanan
Wiy 40% wddninutiEesdnudonieAifldnsaizasodu da1g 40 1 A aowndAndands 60% udavaawnidudu Tasainararsarg 30 wia 40 1l fu fsamds
Woandauwindu da 40% vasnarainaaielmi vfeﬂmrl.‘[anaﬁammmw:gwdau‘lmiau'lmuao na‘lﬁiﬂhemumms‘m‘imnmmal'\mmad‘lﬁ\‘(ufnuﬂ
uaiemﬂau‘[vn:uaaﬁasmnﬂs.na'ua'xms wilondadu 9 Tasoasvnasarasiiyasilsana 60% vasviowa dofiufedsanainisin tuasdiarasiiany 30 dduly
adn\lanﬂqa'lmuﬁmmﬂaumdwau (671) Whazflyadrhiiagndn 40% vasnanaasotml Wotiwnnsdlarasdifiargunadluiies wu doud 60 Tiduly

a: dmfuaianaunensi 18, 21 uay 22 fingandsavinduded:

1. n3dlarmrsiiiawiaiAunia 10,000 asu. uardoifiu 23 was azdasfavvidumas 1 gayasilsana 10 duum

2. awnsvifinnaiiunia 10,000 asu. dulddodasiisruudumds wu stuuviuthdaTudd sududusnainemasanlsana 1,000 1

9: d@mfuararstunanisi 24 awmanﬂwiumﬁqa‘lmﬁu 3 dfu Aualifiavvivaniulaidauatroarliiu 4 @ asddiAuniag dsnnaifidraasomisdniu
WFu danlszna 4-5 auuw wani'wdodudinaafodaning mmaa'l.\luannndg‘lﬂnma'maaﬁammx Wonhh‘luawzﬂa'lﬂﬂ

* a9@ As§IuIIAIY a0 AAaasaudanAaafawiniu deldun ariaanaasionis 9 (luouTaseaino sruaail " 1A13)
Aruseunaaie A ldane Wlunsnaafouari lsuasgfumn uardnrfyadin (7%) uarauvunasvuan 1(0.96%) Taglismaiaanidoasudaaig
wInsTasans aanuuy muauau Tasandsranduus uardndnisansine
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