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ABSTRACT

This thesis aims to study the transformation of business conduct and
ideal of Thai-Chinese entrepreneurs between 1945-1997. It examines characteristics
of business conduct, charities, ideas and values that influenced their business ethos.
Prominent figures in the Thai-Chinese Chamber of Commerce, including Ma Bulakul,
Sahat Mahaguna, Chin Sophonpanich, Smarn Ophaswongse, and Kiat Vattanavekin, are
selected as case study because of their status as economic elites, which played an
important role in spheres of economy, politics, and culture among both Thai and
Thai-Chinese.

The research finds that business conduct and ideal of Thai-Chinese
entrepreneurs are mainly based on personal connections and family business
models. Their business conduct, however, has transformed under changing economic
and political circumstances. From 1945 to the 1980s, there were three major types of
businesses: securing contracts from the government, conducting private ventures
with a trade association membership, and making alliance with other entrepreneurs

via private joint ventures. Since 1980s, the changing landscape of Thai economy and
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the declining roles of public sector diminished the significant of government
contracts, while trade associations and joint ventures became increasingly important.

Focusing on business ideal, this research shows that Thai-Chinese
entrepreneurs business ideal has emphasized social responsibility and aid to the
poor, because it is an obligation for successful businessmen to do so in their culture.
However, the scope of social responsibility could be varied by different
circumstances such as international politics and the national cultural standard.
From 1945 to the 1980s Thai-Chinese entrepreneurs put an emphasis on providing
aid to fellow Thai-Chinese because of their commitment to philanthropy in Chinese
culture. Meanwhile, other people in the society also benefited from activities of Thai-
Chinese entrepreneurs. In fact, Thai-Chinese entrepreneurs portrayed themselves as
good businessmen and patriots in order to conform to Thai national culture. Since
1980s, under changing international political circumstance when being a Chinese is
no longer considered a threat, the Thai-Chinese entrepreneurs expand more activities
to promote and show their commitment to Chinese culture, as well as core values in
accordance with Thai national ideology, i.e. gratitude to the Nation, devotion to

Buddhism, and loyalty to the monarchy.

Keywords: Thai-Chinese entrepreneurs, economic elite, Business Ideal,

Relationship, Social Activities
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1.n35ain1s dulseiaiguasanie, 90 Tyadsvaidnasuiaunuseigmansainulne:

UseIAManTINAIVENAT (NJINN: FNUENSI, 2543), 30-40.
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2. yafizvaiini, wiledoiisedn 100 U yadssufeleidnidedas: 1 AnIssyaaud 100 U

-1 Ay & X
yausUaignme (ngenn: YallsUaianms

, 2553), 28-29.
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ANAKNUIN 9
A19BEAINITENLIIUIUEIVIVDISUIAS WSS luUszndlne

NHTUIUEIVININTGA 5 AIAULIN T8N WA, 2523-2533

v 5UIANS 5UIANS SUIAT 5UIANT 5UIANT
SWIANT | TN nanslne nulng | nyeSewsen | Inewidvd
2523 244 220 171 131 121
2524 249 233 177 137 131
2525 268 242 192 142 140
2526 277 250 206 146 146
2527 298 261 213 148 154
2528 307 A5 2N 153 162
2529 330 282 220 159 177
2530 336 290 243 164 189
2531 342 301 288 169 203
2532 344 309 206 178 213
2533 359 353 327 198 226

'ﬁ’mi’m%’a;ﬂamﬂ Bangkok Bank Limited, Statistical data on commercial banks in

Thailand (Bangkok: The Division, n.d..1980-1990).
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13. ey adena 13, Wgmayde Soms 13, weesdnA AasUL Y
14. wgfiaiand FuRRianined 14. wigaus Junsauysal
15. wgUR @ngenuiey 15. WeTn asnaudy
16. Wwo@n asdu 16. WieARR Adurgy e
17. wgeading Ansuzdied 17. wieln3n Wweuum
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19. WA AN
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FIWTINTYAIN NIUWNAUIFIAINTAT NTeNTIMAYE, “Arveanz leunssunisves
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doyanisauassifussauansisaieieg vasyaisUaiiings sendne w.a. 2526-2536

e NIAUATIEN NMIAUATIZ MIaNATIER NMIAUATIEN N13aNATIZI FUMITAUATIEN
HUszaushAY fUszavgnniy | dUssaunad | duszaudoude | duszaudviug
2526 4,161,600.00 833,270.00 20,000.00 - 153,720.00 5,168,590.00
2527 4,356,450.00 1,859,650.00 6,800.00 - 344,678.00 6,567,578.00
2528 4,841,750.00 210,700.00 - - 7,730.00 5,060,180.00
2529 4,707,550.00 = = - 439,800.00 5,147,350.00
2530 4,391,500.00 - - - 10,270.00 4,401,770.00
2531 4,199,800.00 2,087,603.00 - : 1,012,916.00 7,300,319.00
2532 4,049,950.00 8,045,988.00 - - 201,500.00 12,297,438.00
2533 7,500,800.00 1,940,945.50 7,354,823.65 11,095.00 204,766.00 17,012,430.15
2534 11,273,150.00 7,064,587.50 197,424.00 15,510.00 164,455.00 18,715,126.50
2535 8,778,200.00 371,691.96 913,420.00 - 20,000.00 10,083,317.96
2536 5,946,150.00 987,750.00 179,600.00 - 275,384.50 7,388,884.50
et 64,206,900.00 23,402,185.96 8,672,067.65 26,605.00 2,835,219.50 99,142,988.11
FIUTIWTBYAMN gaﬁ%é‘;lﬁiﬁmﬂalﬁﬂ@mﬁa, daoUININIT WA, 2536 (NFINN: WU, 2537), 34 uaz 36.
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Tuseutine 3 UN31AY 2533
AANSANY Unsfinw 2555: Fadeansdndia (UseiRemans)
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Wipawee Suwimolwan. “A Survey of scholarship on Chinese guilds and Chinese
Chamber of Commerce in postwar Thailand.” Presented paper in Joint
workshop in construction and deconstruction Southeast Asia Gadjah Mada
University — Thammasat University 2 May 2014.

30173 gAuadssa. “39 Yanuduiusnisailve-3u.” usserglulasinisiasuninuinig
Fpnsuagiausssiioauduiusivne-3u o uvninerdeunmauiaasidodld

dloTuil 23 nanau w.A.2557.
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Anwilaniznsainisasisanuduiusiundsuianisnisiieslugieseninan.a.
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a LY a

2520-2530.” U558181UN15UTEYNIBINITIEAVYIR A LasTUSITU 2558

q

“BrULSNTULAL: N1 TRIUFITY LAZIIUIAVBINITAATIUTINUTEINTU”

Ly

aniuddununas Tausssuewdy unineduuiing Wetudl 27 ningieu 2558.
215801 dnegdnAnauarinnd aluasan. “UselRmaniindienisued:  Tandiuly
NTUNNAN.A.2411-2503. 7 usTenelun1suseyuIvIn1sseausAIudnm
uInedussuenans A 1 leTuil 25 Augneu 2558.
Wipawee Suwimolwan. “From “Entrepreneur” to “National Capitalist”: A History of
Changing Characteristics of Business of Thai-Chinese Entrepreneurs in
Thailand between 1945 and 1957 A.D. Presented paper in the 2016 Nanyang

Graduate Student Colloquium 12" March 2016.
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