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ABSTRACT

The purpose of this study is to study the problems and potential impact that
may occur if the small and medium sized businesses implement Thai Financial
Reporting Standards for Small and Medium-Sized Entities for business practices. It was
studied through finding the differences between TFRS for SMEs and TFRS for NPAEs
include the opinions of those experienced in accounting including university lecturers

and auditors.

The study indicated that the potential impact may arise from the
implementation of Thai Financial Reporting Standards for Small and Medium-Sized
Entities (TFRS for SMEs) for both positive side effects and negative side effects. Positive
side effects, resulting in a financial statement are international and more quality. The
third party who used the financial statements get some benefits due to revealed more
information, which is an important part of making statement of cash flows. Thus, access
to funding easier and lower cost. In addition to support complex transactions in order
to prepare for entering to the stock market. This is the result of the recognition

principle and measurement, which similar to the international standard (TFRS for PAEs).
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(3)

The negative impact is the cost to supply more information than the benefits,
especially in business family that received less attention compared to revenue code
compliance and the cost increases both whose responsibility in accounting and an

auditor.

Keywords: Thai Financial Reporting Standard, Small and Medium-size Entities, Non-

Public Accountable Entities
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