AMNINUERUUY AN TANUASATLS

ng

AT WinaeduUn

msﬁ’uﬂ%ﬁaszﬁLﬂuﬁquwﬁqmaamsﬁnmmwé’ngm

L | £

UYIUNIUGNA

= a

d1vvINsUgdgsnawuuysannis
AMZWIABIANEATHATNITUYT UNINYIEUSIINAERNS
Un1sfinwn 2559

AVANTVBIUNIINYIAYSTTUANENS

Ref. code: 25595802110105T1Z



ANINUERUUY AN TANUASATLS

ne

AU WiaeauUn

[ '
= 1 =

nsauaidassiiludiunilsvasnsinemandngns

= v A

UYURIUUN

v

v A a

#1913 5UYVTIAILUUYIUINTSG
AMZWIUBIANEATHATNITUYT UNIINY1EUSIIUAENT
Un1sAnen 2559

$ L%
AUANSVRIUNINY1AYSITUANENS

Ref. code: 25595802110105T1Z



AUDIT QUALITY AND EARNINGS MANAGEMENT

BY

MISS NATNICHA FOOFUENGSOMBAT

AN INDEPENDENT STUDY SUBMITTED IN PARTIAL FULFILLMENT OF
THE REQUIREMENTS FOR THE DEGREE OF MASTER OF ACCOUNTING
INTEGRATIVE BUSINESS ACCOUNTING
FACULTY OF COMMERCE AND ACCOUNTANCY
THAMMASAT UNIVERSITY
ACADEMIC YEAR 2016
COPYRIGHT OF THAMMASAT UNIVERSITY

Ref. code: 25595802110105T1Z



UANINYIALEITUANERNS

v A

AMEWITITEANanSuaYN1IUYT
nsAUAINDATE
Y94
unanalgden yilesautd
301
AN NIUFRUY Y TRaENIANLAINLS
I§funsmsessunazeyilvidudiuvilsvnsinumumdngns

UnyBusmdudie

anudvnsUlgsiauuuysunnis

30 &.0. 2360

UsE51UNITUNISABUNSAUAINDASTY

£

(309@RT191505Yd W

[

AIULETDY)

L
;:/a\)'v\f( AP

NI5UNTHALDITENUS NWIN1TAUAINDATY

WANEANTITY AT.ABUNT ASIUNYS)

&
AUR 4/0} @A'U '

(8

—

(saamamsw% AsAAN 8n9)



(1)

v Y

WtansAuninBase AN MU LT BLaENMIANLASLS

JofiTen usanalgdin yilesauta

FoU3ayan Uy daudio

UV AL /ANINY1NY 191N TUYITINAUUYITUINTT
AMENTYAERS LAz N1TUYT
WNINNSEsITUAENT

91958 TIUS N sAundasy fthemans1a1se ng.Aauns ASduwes

UnsAnw 2559

v
v AAav

nsfnwasaliinguszasdliiefnwinnuduiusseninsauninauas vl

9

WaLA1TANLAINTLsTRIUS Izl sulunatnnannsnduiausenalneg Tudiedl w.a. 2554

=

89U w.a. 2558 Wuszeziian 5 U 1w 349 usen andungudiegiaianun 1,740
Mae1e lnenuITeTullin1sinseadAdans s waenTATsiaunIsanney
Tngnsfinwasaiildlduunvesdinnuaeuind wavszaziainsdudaeu

Un@egwiaioadudunilunsinnunmeuasutad ludiuveansanussilstu Jade

'
a0 =

$18N15AIA NN TR TAIUNARINAAL RTIVBEUIINT IINMTANYINUTT T19NTAIAIINTY

Ly 1

¥dIuAnInfasiidavesuIm siudanuduiusludauieruinvesdrinauaey

A a Y a

Uy Ui uAuANFuRUSIEn119519019A9A19N19 U Td AR NI UI IS La e

Y

o w a

segznansludaoudaydodiweiion Nlinuduiusidavediiduddgynieed

o

3)

AEARY: AnNINUERUTYT, NMIanLasils

Ref. code: 25595802110105T1Z



2)

Independent Study Title AUDIT QUALITY AND EARNINGS MANAGEMENT

Author Miss Natnicha Foofuengsombat
Degree Master of Accounting
Department/Faculty/University Integrative Business Accounting

Commerce and Accountancy

Thammasat University

Independent Study Advisor Assistant Professor Sillapaporn Srijunpetch, Ph.D.
Academic Years 2016
ABSTRACT

The purpose of this study is to examine the association between the
magnitude of earnings management and audit quality. It analyzes 349 companies listed
in The Stock Exchange of Thailand (SET) from 2011 to 2015 The final samples of this
paper consist of 1,740 firm-year. The research methodology applies the descriptive
statistics and regression analysis.

This study uses size of audit firm and audit tenure to proxy of audit quality.
For earnings management, the author uses discretionary accruals as a proxy. The result
of this study indicate that the magnitude of earnings management amongst firms
engaging the services from BIG4 auditor is significant lower than firms purchasing audit
services from Non-BIG4 auditor. In additional, the magnitude of earnings management
is significant lower amongst firms engaging the services from longer audit tenure relative

to firms that engaging the services from shorter audit tenure.
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A159 4.1 uansteyaaiAdanssauivenguiteganaunnldluniside

Mean Different in
Standard Deviation means

Al Sample BIG4 Non-BIG4 (t-statistic)

AbsDAC 0.09684 0.09075 0.10495 -0.01419**
0.11508 0.09807 0.13404 (-2.55073)

Tenure 0.84828 0.88218 0.80321 0.07896***
0.35886 0.32256 0.39784 (4.56907)

Fsize 22.39797 22.86685 21.77468 1.09216%**
1.51933 1.43653 1.39832 (15.87747)

ROA 0.04679 0.05527 0.03552 0.01976***
0.10435 0.08285 0.12661 (3.92512)

LEV 0.23564 0.25109 0.21509 0.03601***
0.19682 0.19494 0.19754 (3.79196)

CURR 3.43700 2.¥6318 4.99745 -2.730432%**
13.60327 o} [l0bE 20.22074 (-4.16969)

AbsTAC 0.09056 0.07970 0.10500 -0.02530***
0.18691 0.08848 0.26583 (-2.79986)

CashFlow 0.06879 0.08832 0.04283 0.04549%**
0.20861 0.12247 0.28340 (4.52751)

Count 1740 993 747
% of Total 100% 57% 43%

o w

* X% %% 909808 SEAUANNTBAIANINERRA (Two-tailed) 0.10, 0.05, wag 0.01 AUAIAU

NNISUTIUNBUAILLANANTOIALAAEVOITIBNITAIANNIUYTAL UNLAA
Y a a

1NAAERTIVOILUTNT (AbsDAC) Wudngusieganldusnisandrdnauasudayd Non-

U o

BIG4 fuilAnadyvetsngnisasnanestylidiuiiiinaingagilavesiuinisganiing

fogsnlduinisandinauasulad BIGE sg1eiitudAgyneans
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(Correlation Analysis) LLazmﬁLﬂiwﬁaumiamaawwqm (Multiple Regression)

4.2.1 N15IATIERAENFUNUS (Correlation Analysis)
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AN5197 4.2 hansAduUseanSandunus (Correlation Coefficient) 5E%3196US

AbsDAC BIG4 Tenure Fsize ROA LEV CURR AbsTAC CashFlow
AbsDAC 1
BIG4 -0.061 1
Tenure -0.063 0.109 1
Fsize -0.021 0.356 0.112 1
ROA -0.124 0.094 0.042 0.109 1
LEV 0.088 0.091 -0.006 0.359 -0.180 1
CURR -0.012 -0.100 -0.014 -0.130 -0.052 -0.174 1
AbsTAC 0.470 -0.067 -0.046 -0.045 -0.105 0.067 0.005 1
CashFlow -0.157 0.108 0.0609 0.035 0.266 -0.173 -0.037 -0.687 1
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4.2.2 ﬂ'lﬁl,ﬂiﬂzﬁaumiﬂmaawnﬂm (Multiple Regression)
4.2.2.1 NMATITRAINUKUIUTIU (Analysis of Variances: ANOVA)
M5IAsIERAIANLUsUTINELTun 1SR @eum AN AL E TS
SEILUTPasE Az LU HIUN1SNAEDU F-test RA150191nAN51971 4.3 WUIISTHU
aiitfudfyneadatosndt 0.05 wieasuldin ffulsdaszedesnieifiannse

asunefwUsULe

ANS19% 4.3 WARIANAULUSUTIU

df SS MS F Sig.
Regression 10 7.03242 0.70324 76.01291 0.0000
Residual 1729 15.99605 0.00925
Total 1739 23.02847

4.2.2.2 A1SIATIZRAIAUTUNUS

v a 1
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o

v
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o v A IS o U § ¥
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MINN 4.4 WARIHANTTIATIRTAIANEUTUSYDINGNAIBE 1IN

Coefficients T-Stat
Intercept 0.05278 1.34848
Independent Variables
BIG4 -0.01040 -2.05163**
Tenure -0.01400 -2.014714%*
Control Variables
Fsize 0.00005 0.03062
ROA -0.14252 -6.00248***
LEV 0.05195 3.91437%%
CURR 0.00003 0.15929
AbsTAC 0.44330 25.66687***
CashFlow 0.21922 13.54933***
Model Summary
R? 0.30538
Adjusted R? 0.30136

Y

* X% %% 9091808 TEAUANUNTBEIAYNNEER (Two-tailed) 0.10, 0.05, Waz 0.01 AUAIAU

IS s o

Iuﬁ’gummizszmmmitﬂuﬁaauﬁm% (Tenure) AANUAUNUSAU

o
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a1 v
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Y a U =
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