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ABSTRACT

Nowadays, property that carries economic value has been developed
into several types and forms both in terms of tangible property, and intangible property
but with high economic value. Amongst the group of intangible property carrying high
economic value, patent is one of them. In support of the above saying, a court case
between Dynamic Advances LLC vs. Apple Inc. is observed. In the mentioned case,
Dynamic Advances LLC filed a lawsuit against Apple Inc. alleging that Apple Inc.’s Siri
program infringed its patent for speech recognition technology and, ultimately, Apple
Inc. agreed to pay 24.9 million US Dollars to Dynamic Advances LLC. as a compensation
to settle the case. More observation can be made in a lawsuit between Apple Inc. vs.
Samsung where the court judgment was rendered in favor of Apple Inc. ordering
Samsung to pay 548 million US Dollars for infringement of design patent. The
compensation amounts paid for patent infringement in both cases demonstrate that
patent is one amongst those economically valuable properties.

Since patent is a valuable property in an intangible form, it is interesting
to study and analyze whether execution (enforcement of debt) in form of patent
through public auction is feasible, especially in case where a judgement debtor
possesses No any property other than patents in the 3 categories of (1) Invention
Patent; (2) Product Design Patent; and (3) Petty Patent. Since patent is a type of

property, it should be an enforceable element within the scope of debt enforcement
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under the Civil Procedural Code of Thailand, as amended by the Amendment No. 30
of the Civil Procedural Code B.E. 2560. Sections 308 and 309 under the mentioned
Amendment define the range of properties that fall under the scope of enforcement
to include intellectual property right of a debtor which include patent right or a right
to obtain patent. However, the Civil Procedural Code (as amended) including the
existing subordinate legislation does not clearly specify certain procedures and rules
on how to efficiently proceed to enforce intellectual property right, and how to
confiscate and process those intellectual property rights through the sale in auction in
an effective and fair manner for both the debtor and the creditor.

In this thesis, the author will study and demonstrate procedural
problems in the execution in form of patent focusing on how it can be confiscated
and sold through public auction. The inefficiency of the enforcement process is due
to an absence of regulations governing confiscation of patent, appraisal of patent
value, and sale of patent through public auction which, consequently, results in delay
in execution. Such inefficient process impacts the judgement creditor in view of
delayed debt recovery and could impact the judgment debtor in case the economic
value of the concerned patent is far greater than the amount of judgement debt
(including those court fees and enforcement fees) which is not in conformity with the
section 300 of the Civil Procedural Code.

The study will be focused on lack of efficient rules and regulations
governing confiscation of patent, appraisal of patent value, and sale of patent through
public auction. In contemplating the study, the author will also take into consideration
the relevant regulations and practices in foreign jurisdiction so as to be able to provide
suggestions for improvements.

For improvement of enforcement process, the author is in the opinion
that subordinate legislation in the following areas should be developed and improved,;
regulations respecting confiscation of patent and appraisal of minimum and
appropriate patent value for sale in public auction. The regulations should promote
quicker and more efficient process of debt enforcement, as well as improving the
appraise of economic value of patent by means of apprising minimum and appropriate

value of patent for sale in public auction. The regulations should also help prevent
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the scenario where patent of economic value far greater than the judgment debt is
enforced to compensate such lower value (including those court fees and
enforcement fees) to the judgement creditor, which is not in conformity with section
300 of the Civil Procedural Code.

Effective process for execution in form of patent requires appropriate
procedures and regulations. The process must be quick and convenient, and it also
requires enforcement officers who possess proper skill and expertise in enforcement
of properties in an intangible form, especially intellectual property. The enforcement
officers must possess insight understanding and knowhow in unique characteristics of
patent. It would then be beneficial to clearly prescribe the required qualifications for
relevant enforcement officers who will act to proceed with confiscation of patent,
appraisal of economic value of patent, and sale of patent through public auction. The
requirements can be set out as Regulations prescribing criteria and qualifications of
enforcement officers for patent. Alternatively, an appropriate organization possessing
special expertise in appraising economical value of patent for debt enforcement
should be established.

From the study, the author also discovers interesting regulations in
foreign jurisdiction that allow execution in form of patent via online platform. Such
foreign regulations allow acceptance of bid proposal submitted online by foreign
bidders, which could be beneficial for the auction in terms of accelerating auction
process and expanding group of bidders who have interest in the patent in
consideration. For the above reason, the author is in the opinion that the process of
execution in form of patent in Thailand could be more efficient in case a governmental
organization or specific institution specializing in patent and electronic transactions is
established or permitted to perform the role for online auction for patent. Such
organization or institution should be obligated to govern both online auction process
and bidders who submitted bid proposal through online auction such as imposing a
regulation for bidders to submit security to participate in the auction in order to
prevent them from declining acceptance of patent in case of successful bidding.

For transfer of ownership of patent to the successful bidder, it also

requires clear regulations stating the successful bidder’s responsibility to pay fees to
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maintain patent during auction period and fees for transfer of such patent upon
completion in order to avoid confusion or argument as to responsibility for the
concerned fees. After completion of auction, the responsible execution officer should
be oblicated to issue a letter notifying transfer of ownership in patent to the
Department of Intellectual Property to enable prompt transfer process and to allow
the new owner to begin utilizing the concerned patent at the soonest possible time.
The quicker process of transfer of ownership of patent could be one of the factor that

attracts more bidders to participate in the auction.

Keywords: Execution, Enforcement of debt, Auction, Public auction, Patent,

Valuation, Appraisal of economic value.
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(New Jersey, Canada: John Wiley & Sons, Inc., 2012), pp.200.
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> Ibid.

Ref. code: 25605701033267NPE



34

lugrahouiiguieu a.a. 2009 Ocean Tomo bAU18TIAINT
Audunsvenennalnansunsliin ICAP Patent Brokerage Wili1 Ocean Tomo aglaang
g3nalunIsvIenennaIndnsunsiviun ICAP Patent Brokerage LATUABUNTEUIUNITYTY
nonARaALANaaNSVIN1STIENenna1n densadululunuiniafeadudunisene
neananlay Ocean Tomo d1wsuduneunsAtiunIsuenennanues Ocean Tomo

1 =

= ~ a a =
Lsﬂﬁuﬂgﬂaq'ﬁ\l\‘iiqﬂagL@EJ@ILW@JLG]@JIUUWV] 3

e

2.6.2 gUwuuwazwuIMsUURvasN1sUEnannatnlulszmdlne
msveneananlungnglvetu envdwunliidu 3 ssuumumieny
A vaa o o a 554 ¥ 1
WsegNIgNfLduNVIENeana1n® laun
2.6.2.1 N1SVILNOANAIALALAIALBNYL
ANSVENBARNAIALALAIALDNTYE ALANAUNTVIENSNIAULALTR

[

yaraniiingusrasdlunisdfiugsiadanisueninddunennainlnouarsmilsainnng
Fan1svieneanaindingts widiinisneanainlussuuusniazdniunisnennainlng
ANALENTY WATTUUAIMeAnaIaidinsegnielinismunuvesnialy iesangmennain
Aatenyu Adesilluayyinlvlsenauaninvienennain wazegnielinisaiunuues
W52 31UYARAIUANNITVIENOANAIAKALAIVBALNT W.A. 2474 Lazeideunsensaumialng
TfnTMIUANNITINENEARATAKAEAUBAAT W.A. 2533 LileTngUIzasAnIuANNTT
neanaalaanaeneuliideuios nswihldluszaznandisang®
2.6.2.2 Msvrenannainlaedigunasas
mMsveneananlnetheunases Wumnasnistadunanasesiie
eningaureseunasesiildldussloniugy Fuzdulumuundydivemsysudydh
WUURTININIUNATES WA, 2539 way seideuddinuneniguunsincnenisian 2535
2.6.2.3 N13UENBANAIALANITUTIAUAR
NsvEneanaInlne N UsEaIRraInIsnennaInlaunsuUIAuAd

v v

AedsAulmINdduvesgnuilanumfinine Alddndunisiisenilaumininyiuiuiy

> Juf W@eanaiiian, “n1svienennan,” Esinustimansuvdudin auy
PRANENS UMINYNFYTITUFAERS, 2550), W.14 — 16.
6 199,

ST 9PN,

Ref. code: 25605701033267NPE



35

719ARa1ALNDUNIUNLAINNI5VIENDAN AN LUTITENTAUAIANIN B IABALIINTAUAN

ANNYINIDANFIVDIFNANI b UARNILAL AR ALATANY

lun1sfinwvesinerfinusatuifileuazysuszinunisnuily
nsdlmsveveaman@Inznseneananlnensutiduai suduszuunsueneanaiad
Aendesiuinguszasdnstfuailagnss
2.6.3 MENNMTINITUIENIANAIALABNINUIAUAR

mimwammmmimaﬂiuﬁ’aﬁmﬁﬁfu%L*ﬂumsvﬁ’wLﬁumiﬁmwa@mmmmm

ANFINI DA ANINEIVDIFALUNT NN ITDINUARLNIL A ARANAZANE NISUENDANAIALAY

(% 1%

AsUUIAUARUY TUNSAIARLNIEALTUNTSIALLAINTNIUTIAUAR dUNTHARANAZAN:
Wndnauivinensngazidunsiidunisuiduag

Y

€

'
v a

RANLNIINTVIENOANAIAUULN1TINNS NN U NILA IR NTUNTE NS

a

ASVIENBANAIN b (1) Uizmaﬂg‘mm&J’J%ﬁmimmmum (2) NNTENTN ATRUA
Y] & aa A Ay v a =
wannawet 35013 wazeulvlunisuienannaia w.e. 2559 NlaUsen1AsIeiaaunyLile
FUN 13 UNSIAN W.A. 2559 (3) USLAAAMENISUNITATNUANANLNEN LUNITAIAUATIAT
BUAULAZIIANFUAITVIETUNITVIENDANAIA 1599 WANLNEI UNITANNUATIANSUA UL
A PRI a A o oA =
F1AMaNAIsvIEluN1TVIENenna1n NlaUsen1As1viaaunwilatun 17 Juiau ..
2559
2.6.3.1 RENNUIINITVIENDANBIAAINUTZUIANUUIBTTNANTANAY

LN
Uszananguangdsiansananuuniniansdsfuastnidlauuyss
WAZLALINANLNUTIITNITLALTUADUNISVILNDARAIALND LANTLUIUNITIIENDARAIAUY
Wuldegresaiafivszandninuazidusssudunnidie dsusinglulszuianguuneis
NINTUIAMULNINIANTUIAUAR BANLINTT 331 INIUANLNEUFINISVNENDANAIANTNE FUKY

4 1

Foanmensuenennanlneisnisdidnnsednd 1wy msUszyaiaussamindauiivng
neanaaHuszULIAT et Bumedidnlasldlnsdwiille fedrnyana s lndesmisueney
srEIaluNISALTUNITUIENeANAIA AT UARNEINITVIENOARAIAUBNLIAYIINTVDY
swnTslEsaEueeviauteviion s svennaamIngauluTungasansld
nindauvosgnuinudfininwiigndauudaninnit 60 fu
annsadudunsuevesnanalilaglifessrumaiiievesyyinuie gidmldideluns
dafuad iy Wwiaudfininuignuiaudfinnnuviedusiussiavsidndiaue

alunisveneanaIaningauvegnuilsinriaunsaniyanadudiugsialunisvie

Ref. code: 25605701033267NPE



36

vennaIANINgauvesgnuilla wenatniungt 331 delaundnudnnsiiounisuenennain
NINGFUNTIZMATLNITANATUTIATIUNTVIENOANAINTINAYDINENINUTINITUIENEARATA
o ea A o wa & ° v U ea &
nindFumuntaalilunins 331 daganunsailinsvensanainnindduvesgnuiiniy
ANINBIA1UN5ANTZI bR TAS Az TUTEANS ML NTUN LAY
119151 332 loniinundgaAnisvieneanaiansndduiionanszii
nsuenennanlalneentkaza1atinarlinisviruaRaItnauenainANUdEsgle 110

¥ U a

332 Jafalviiimidnaudiduafiduneendrdsdvdminensndauvesgnuidniue

aad

A lalaeASdudiiuaumis wiog1elsiniu Aildladeeradaiumdveadinny

Tnggursasmarani1eluan iUt uLATUANSIUAIAIUDUITNT N

2.6.3.2 NYNTENTAN AvuA nannaa 35015 wazaulalunisung
7N9ANAIA W.A. 2559
) £y § aa dll

NONILNII ANUA naninaat 35015 wazeuleluniseny
noanan w.A. 2559° lanuuananinaniisnisuazReulalunisuienennainuisusenis
A ¢ o % Y] YY) a9 v & P 2
WogaUszasRvdngUassanisuieneanainvasdminaudsruadiidulumeninusimss
I ~ a a P P v o a v = & A
Jusssunaziivseansnmunngsdu lnefingnsensnlanmvuesiandusudadusanaunis
Y8LALDIAUTENOUVDIAMULNTTUNITANAUANANLAUIN LUNITAINUATIANIUAULALTIAN
AUA25U18TUNITVIENOANAIALALANLNTTUNITAINUATIAMNSNE N15119raNUTEAUNDULYN

P ) 7 aM 1o &

EUDIIAN WanUSuanTuUnaUNISUENaanaIn Uy

NNNIENTI To 22 TARNUANSNLNATINITVILNDANAINTT NS
ENDANAIALALNTUTIAUARNULINNUNINUTIAUARDIITAALNITVI8NDARAIALABIT NS
Sidnunsetndnialaslmdulusmundninusisnisuazidaulununesufusenasiinualae
AILAUTDUVDITTUUAS DoleangnIsznsladyailiaunsavienennainlnedsnianig
idnunsetindlagaaznaliiananiniuuifeazyinlin1svienannatnansunsiaensudsfu
ARANLNTANTLYINLA5IAL5 T 0991NAU T AVIENDANANA LA LT ITLULNAIUBNTIBNITHAY

annsalaueIIAdIUTEgan sieneaneanaialaudnsensluiungasynisuazagyilingg

58 ° o s ax Y
T3AQNIANWIN U NYNTENTI MR ndninae 35113 wazleululunisune
nansaIn n.A. 2559
* nONIENSN Mviue wdnnat 35135 wazeululunisuevennain w.e.

2559

Ref. code: 25605701033267NPE



37

Penenna1ndndunslusednSainuintuninauseunsizdnnsvIgneanaInng
didAnsetindvzanusalalemalignaulaludnsdnsiiinisveneanaintudiauesian
ldeau yaramilunaulalunisvenennaiafazaiunsadiuinsisaeudoyawasidisoy

ASVIBNDANAIA LAINUIUNINTY

2.7 UsznARMSNSSUASAUUAANIAaE lUN1SARUASIAISNALLassIAidua25u1e Ty

N13VI1NINAAIN

AuSUTIANSUAUN T UNISVI8NDANAA USENIAANLATIUNITATNUARANLALN
TunISANUATIANSUAULALSIANNAUAITVI8TUNITVI8NDARATA 1509 NSNLNUIEUNIT
AMUATIANSUAULALIIANNFNA5VETUNITVIENDARAIN NOARAIR NEPUTLAIATIVARD

wunwdiedui 17 Jway we. 2559% lafdmuadinisiunsaisusulunisugnennain

[
o w

Wntnnudsiuadnsiasansmisuiilunsneneanaianudiduanuddny fil

1 mAESIA1989AMENTIUNITAIAUATIANSNE TR INTNIRTIAUARNANTAN
51AU T NVRIANYNTTUNTAVUASIAINSNEL D U A UL

2 Tunsaflufisnavesrnnssunistmuasiamsngligminaudfuai
Ne15001571A1U5 2 iU NS NEve R T TN uUsEiiusIAInSnduvansudefuam Ju
19UT99

3 WnkETIAIVBIAEATINANTANNRUATIAINSNELALIIANUTLLEUVD LT
NUNUUTLEUT AN NN THUIAUAR MLNNE N UUIAUARTISEININTIAUSEIUT B
WNENRUIAUAR

ANUTENIARBIE NTTUNTINAUANE AL AU S ATUASIALS UG ULALSIANT]
auasslunIsuIEVennaIn 1389 wannaeilunsirunIAENRuLaE 1A TiauAlsYIeTy
nsuenennatn filfUszniasIvAaIIuAwIiloTudl 17 flutan we. 2559 4o 4 1

PN UTIAUAR LA DINNUATIANIUAUAINSTUNITONENDANANNDFINSUNS N TULAAL AT

De
De

©Wsagaanuin A UseniaamenssunIsivuandninasilun1sAnunsian
SusulazsANauasvslun1TvIenennatn 1509 NANNATIUAITAIMUATIALTUALLAL
mfauaIsuslun1svienennain neanatn Nlausen1AsIvAIYUNY LD TUN 17

TunAL W.A. 2559

Ref. code: 25605701033267NPE



38

1 d@1SUNISVIENDANAIAASINATILITNTNINUTIAUARDIINMNAUATIA WS LAY
AU UTEIURINUa A Tudoa 1y WAIUTENAAMENTTUNISATNUARSNLAUINLUNS
ANPUATIANSUAULAZIIANENAITVETUNITVIENARAIA 9971V UTIAIVDIAULNTTUNT

AMUUATIAIMNSNINTD51A1U TN UTD AN LU TLIUITIAMSTNE AN TUTIAUARUT DIAN

a &

Uszifiuvaadndnaudsduaiiesiaslidadiauiidumedudusouniiu

Y Y

2 ‘mﬂmsmwa@mmmﬂ%’QLLiﬂlmmaLm;ﬁiwmﬁ]uLfJuLmWL%’"uwﬁmmﬁ’qﬁUﬂﬁ
IANISVIENDANAIA N1SVIENDARAIALUAS IRl NuTIFUARAUATIA LS LAWY
FUIUF8aL 90 INTIANVBIAULATIUNITANMUATIAMSNENI DAV TUYD IR INT NI
UszflusimnsndwiansudsruafniasiaUseiiuraainnidnauderuanwaslnadnfLauin
< X 2 A «:1'
LWULARV UL U ULTDUNIY

3 WINAITVILNBANAIAASINADUITNUNIUTIAUAR LFIANITUI8NDARAIALY
Wasnnlddfidngsan WindnanudeAuafionadiiun13vgnennainAsina1uLazena
o a 4 I~ ) % a A o v 1
AMUUASIANSUAUTUINUILSBEaY 80 U8951ANUSEIUANUNAUA LI ludaduwieUsEnA
AMNLNTTUNISAIAUANANLAUI I UNITANINUATIANS LA ULALSIANdNAITV8TUN1TUe
NoANAINTIATUSaEa 80 UDITIAT NAINUALAYANENTTUNITAINUATIAMSNE 1T D51A"

UszlHUUa NI NINUUSLEIUSIAINSNENI 951A1 U N UTD LA NE NI UTIAUAR

%
U L o

4 WINAISVILNANAINBEINIIUNSNEAINANIUUABIALTUNITVI8NDARAA
wnseisiendiifuasdnnnadsiadusilumnsngliifidndsn msmeneanainadsia
Jusuluidmdnauiaduaiaztvussasusuiiauasvslunisveneanaindusini
Souay 70 V9951 UTTIIUAINTD 3

nsdlnsisuasABududmunseneanandmnsuninduraradeude
7 WAIUTENAAMIE NSNS ANUANS NI AT UAT 1A S A ULAE S A TidNAI5T Y
TUNSTIBNDARAIALIBIE NN IUATSIUATIAB RS Uaz A TiaumsvisTuniseiy
veapanlafmualiin nsveneanandamsunindlunsarafaiulidninaudduad
SuAsIABLEuEIMTUNSIIeNenRaTnusasA SN uaLAS Tad LT usduad

gsoadtedsaninvewminglutagdunaidevigluriewainsiufsanumuizaudsenis
Tunstimdndnaudiduafazioniiiun1svienannaindamsunsndlug

nasniagiaglivigneanatnluudiusigiauesaigegalidisesiaidiuiivie 191

NINNUUIAUARIZADINNUATIANTUAUNALAITVETUNITVIENDARAN

Ref. code: 25605701033267NPE



39

Assndalpatirunsiansuduldusiauiefivindusiaienzldvenennain
ASINDU

MnNsUIENennaInnsIinilaldidfidndsian lunisvienennainassiiae i

=

wiinoudiduarsdindesnduividnasuduiadusaiiesutusaluadiildangld
Tunisvevennatandausn

aunseatdlunsvenoananluafefianuuazadee o WU ndhaudduai
anatvuanaEududusasaudesas 90 Tunmsussfiusinviersmunlusansiua
wazdorar 90 nsmilazlduneluaditousazidmitnaueratvuasalundse o
Tuidusnnufesas 80 aunseiadusuiusgaiiegosas 70 vess1AUszliundesAN
werauenelundiusnaadeimusiitualilude 8 wissmenanssumsatiufendn

ATouifedaunausziiunileiiddny nanAeUsmaraznssunisfanardlalls
Smueisusediusaiiemnunsamesuduiiuvinganlidmsudmsuning lnsamng
ogsBsBvTnsfilunsndaunlifiuss Usemanaznssunisatiufana 4o 3 ledmuals
ngasududnsunsmeneanatnulildanussdiuainamsnssunsinun
FIANTNE

LNTNUUIZIIUTIANSNIWAINTUTIAUAR 130NA1TAININTIANUTELHUTDY

WINENUTIAUAR
2.8 wann1smalulunisussiiugarmingdunedayan

AN LAINAIUNTUTIANIT AITAIAUATIANVIENSNENDARAA warSI1AIUTEIIU
dwsunSinsiu SnadulssiiulymifesnmisnisAneauaiuisismsiginussnelne

Falileindninaeiinrusudanizinzasieusulolusesd

@ o

n1sUsziiuganmsndduniedygrndudundnussiuaiunsesvyda

o

¥
a a 1w 1 o o

nanUszAuniegsneg w.a. 2558 nsngaunnleygrazgnisziliuyaAfiuanaud1vindgey

9 Y Y

2

' o
v a A o I ! [ 6

Lwiwzﬁzgfgmé’ﬂﬂﬁzﬂumqﬁsmmzmmwmmauﬁu azé’aﬁz%ammaamwa?{umq

]
'

Jaanilaidunanlseiuaie® feaziduyamvsmsnddunstiuafalmanuseiusazisu
g7} 0] g7} U

Y

! wsgsdyelAnanuseiuniegsia w.e. 2558 11951 18 “Nsannellouseng
HowAvslisenisassioluil

(1) 34 wou U waenaNaane et . ...

Ref. code: 25605701033267NPE



40

wdnUsziusnadiuRosiestuindusausyiiuvemindadunadygfivanyay Taglldes
milvisaussdundnussfuiilunsnddumaddyaiuldunsdseiiudeisla nindau
WﬂiyapﬁLﬂwé’ﬂﬂszﬁ’u%qﬁswmwLLuuaummmwl”ﬂuamm dladaatadundnusefuia
Lidndudesysaifiugaalnl nsuszifiuyarminddunslyarilivinniiounisusadiu
s mingauily wigswdydivdnuseiuniegsia wa. 2558 Fsliffundmuatang
dmdunistedundnuszfuiiduninddunelagan nnudndsefuniunsesvSyga

' '
[ LY a B a aou & a a o Yy [ Ly [d Yaal Y A

NUIZNUNNGINTD W.A. 2558 LUUAVSURITNIDDUANEUATHIUNANUTZNUILITUR LU

=

(%

%ﬂ’]i‘dimﬁuga ANYBIANSURI AW sNYINdyIanUseAun19gsne Gelasianfiviadle

(%
a Y Y

Uﬂaﬂﬂi“ﬂuwaklﬂﬂﬁaﬂﬂhﬂLLEYJ ﬂsL‘VTEJﬂﬂ@i?ﬂ?ﬁ%ﬁU@iﬁ’i@@Uﬁ%ﬁU913‘1411

)
€

e

NANUTLAULEL

|
Y [ Ly LY [ Ly a @

WS
U
ﬁ unanUseiudesterunanuseiunseinnisuenennaindnsunsidu

< °o aAay
WudRey NN

o
[ [ v & 1 1

wanUseiuty gUadunanyseiuilidesinisussduyaddnsdnsing s

Y

AgsunanUseiu
aw%’awammaiﬁﬁmiﬂizLﬁuyjamﬁm%ﬁ’mﬁLﬂuwé’ﬂﬂizﬁ’uiwﬂﬁ MnluLIanagy
o a :’/ Y] [ 1Y) & 1 | [} [y a 1<

ANUUNITVIENDANAIAULU QiuwamJ53ﬂummwagam%waﬂﬂizﬂuwawuﬂaﬂ&ﬂu
FIUIULN BANUINNITUTEEUTIANENTURS MUV UL N UIAUNaNUS e UNI B 8N0ARAIA
w3aN1IMmLUINITIIMsTdwwImmsedslalunisusadiusimansinsazduniivedsu

wanUseiulalynihnvesfdefundnyseiu®

mnfiarsandandnnisilulunsussiduyadmindaunadygildtuey
T,msJﬁl’aiiJslu{]aaﬁqﬁ'u%ﬁLLu’mwmaﬂazLﬁu:u”aﬁwm%’wéﬁumaﬁmapﬁmm%’wéﬁumﬂﬂaumun
uwisUsznalngldBadedundniiugu uay wwInnsUseiiiugarmsngdunedygyives
auraugUsziiuAmindduuialssinalnegsiudvaniaudnyssiliusiadaseinglaing

pANLNUNL F191

(6) s18azLdunvansndFunlndundnuse du mnlunsndauinzideulisey

3

Usglnnaeangidou vugaangidou wazurenzifoulinag MWﬂLUUﬁQ%’]SQJ‘V]ﬁWg “Lﬁ

nanUseiuldlunmsusenaugsna Wissyussan Ysunn wasyarvemsngdudananiline

1Y [y

62 93504101 WAAs, “wezTlygananuseiun1egsna w.e. 2558 Aunisuseiiiu

)

yaAmsngdunedayg”, 1nsarsnguanensnddaunislygiuazn1sA1seninalssine, .

Y

225 (1 uns1Au 2560).

Ref. code: 25605701033267NPE



41

2.8.1 wumsmsussiiiugadmingduneloyarvesnsuninddunisdygn
wiisUszwmelne
‘vié’ﬂmiﬂizLﬁugamm%’wéﬁumaﬁmmﬁﬂiw%’wéﬁumaﬁﬁgﬁwmq
UszinelngliBadoifundniugiulunsussfuyasdagturemindaumtygias
Usznaulume 3 Touan® laun
2.8.1.1 38n15Us2iiua1ns1eld (Income Approach)

Bnstazlunsuszfivyaransieldiiewanslimiudnann

=

Yansngaun sy nuinuiuselluln @unsane i nANaRUBNUNTBIZARS8tAa1NAS

A

1
ad

Y v fa tY a [ { 1 & a 1%
IGUVliWEIﬁUVﬂQ{]ZQEUWUUIUE]U’WI@V’]@LUUZJﬁﬂ%V]'fL@ NNl Aon1sUsEiiiuannselaay

v Y
[

a1unsanuuInanIsUszluladn 2 wwannede (1) FefAnduluaulaenss (2) 358a

wardagiuvesnszuatiuan®

v
v a

Y aca d‘ Yo 1 A o o a '
N ’Jﬁ‘VlLﬂUVIUEJlILLaSVL@‘JUﬂ’JWNUWL?I@ﬂ@ﬂﬁ/ﬁl]ﬂ’]iﬂigmu%aﬂ']

A a

o £a a a v a a ! a I o/
nindaumelyarussinnanidnsfieisnisusediuyadiainseglalagfnyaridagiuves

[
va a = { & o o

NYLARUAn Weanswlaintuannnisteansinsuuazlulasielamdusnuiuaiaue

winnulunaennisionsaa@nsuns 'Sﬂﬁaiwznmmsﬁmmaﬁw%ﬁmﬁfnﬁiwznmé’mmaﬂ
VAl al ° | a a o P | a v a v a1l oa
gegnagi 20 UmimmugamawﬁummimmmzammﬂmmsﬂizLmuiwlmLL‘UU@muu
aanulaenge®
2.8.1.2 35n15UseaiuaInsInIna1n (Market Approach)

THn1sS8usisus1IAINaInUBIaUAINS B US NSRBI ALulag
Y] a ) = v U U oa a o a ° a a ~ v & &
anwuslAgINuUMsalnaPesnunuansUnsnazuIuUseliy undseuisunazlgdusnag
MvuayarvamIngdunslyaiussianiu 9 winisuszdusialuiwimstdniadym

|
a Aa o

711 ldaunsanidieg1s@nsinsnianwaslnafesnuiieiiundseufeusiale tnsie

' [
a1 A

yananwaluladvesiiansvn ezt Juianuitinar1vesdnsunswa) ansunsuiedianaiinng

Y

Tgsrududunswddunislyiussiandu 1y 1rTosnu1en15A1 @ansunsnldsiudu

® nsuninddumelaa, dile nsussliuyadmindgdumatyan,

(NFINNUVIUAT : UTEN andinsnIuRkauanuiats 911n, 2551) . 3 -14.
5 LN,

65 (19874,

Ref. code: 25605701033267NPE



a2

\AFRImNIENSA1 wieldnsdudinivedealuneensulunaindudtu q wsdnaviliyad
YodnSUnsndnaumilya1IAnaIniginnd@nsinsitauluviowain®
2.8.1.3 Jan1sUsEiivaIngIAaunu (Cost Approach)

[

JunsfinnsananduiildlunisamuiieadsassinieUssivg

<9

I T

dvstnsmtutuan Telfiuieuvesisnisine Wudtiasmnmmdustedeiisudniosa
ﬁunuﬁuamaaﬂmﬁ?u ﬁﬂlﬁlﬁazﬁaugamﬁLLﬁﬁwaw%’wéﬁumqﬂiymﬁﬁwmﬂisLﬁu N3
Usgliugaransianuisiifeninunldlunisussdiugadansdng®’
2.8.2 wumsnsuseiiugadmingdunielyanvesaunauguszidiven
nindaunisUszndlnesaunuaunauiinUsziliusaidassing
densgwdygAndnusziunsgsian.a. 2558 Usznmataduld
sumswisszmalnelugiugmisnuiidesquatasiumuaugFundnuss funioussa
aodumensduimangldeenusznmaliaaiumenisitusng q ludninasiuasitlunis
‘UizLﬁugﬂaﬁm%’wéﬁuwNi’jiyz:g’mmﬂizmm‘ﬁ 6/ 2559 vesaunANFUIELTIUAT NTNGAULT
UszinalnesmivannainUszifiusandass 3es wuimuazndninasinisUseiiiuyac

= 1Y

ningaunelaygyn BauseniadenadlaseydanuImisasnaninaugin1suseliugasien

]

(% L3

ningaunstgegimanzay Tagaendninasiliinnsusziusiamsndaunisly gy du

<, i a

FuundsgauUiRn1sussiiusmamuannsguanasesu U uRnau augUseuen
niwdauwmslsemalnesandvaniaulazUssiius1AdaseinenTodinauanenITNNIT
o [ (% 6 (% [ & Y 3 o’gj ° = Y [ [ = Y
miundnninduazaaianannindusznaldidunusiduni WegSunanUseiuniean1u
mensRuiunsngdunsdgygndundnussiunmnsgsfauds szdesdimsussfiusaminddu
melggmn q antiielinsiuiaveminddunilyarnlundnyseiuiiniase visil
LIkazraninaginsUseilugarminddunadyavesaunauguselivyarmSnddu
wialsemalnenagauautnUseiliusandasyingagldizhnnelannnssualuanansuas
3 o v vas a v o, aada v
noulugasarlagiusiguuimeldizuseliuainsela (income approach) 15Ansela

NNSTRARUARgVEAINaIzaNIsaLUteanliduIsAndesuInIeRe®

% 98 .
T 98

58 15504301 WAAS, 979ua9 19995597 62.

Ref. code: 25605701033267NPE



43

o/

2.8.2.1 35ANRMNIATINU (Direct Capitalization Approach)
BARANgnsmuarUssiiuyarminddunedyaginnsels Wu
FBUsediuyarmindaunedygidadsvuiieulaginmeliuasaldirgvemingdunig
ﬂigﬁgﬂﬁﬂizt,ﬁumiswiﬁqm% (NOI: Net Operating Income) #8803 HanauLnufinIningy
lasuanninddunislayey (Capitalization Rate) 35ANA1NINIIVUILHINTUIANFURUS

YDITNTWANBULNUTINTRETIAINTRATINANUES I muakay g laanSaeT®

C w e 579l@and (NOI: Net Operating Income)
yaAmsngdunsteyan - !

% DATINANDULNUNAININRL ASUNNNS NI AU

2.8.2.2 5Anaanszualdudan (Discounted Cash Flow Approach)

3§ﬁmamﬂizLLaL‘3uamLﬁu‘i%‘ﬁﬁwﬁwmﬂizLﬁmgaﬂ'm%’wé%umq
Ugyayn LﬁuﬁﬁﬁﬁﬁmmmzL.Lai'wlﬁqw%‘[,uaummé’wauLﬁugaﬂmﬁwﬁ’uéf’mﬁmﬁﬁmam‘fi
wnzay Tnednfudisreznatiunsmuinsnnananizduninsrezsnanineliinysyloyd
maasgAaannind dunadyyrfituseidugarivieszeznanfingrunelddunses

ningaunaloyey i’

C AR nszwas1elaansluaunnm — MLUsANaARILLIAN
yarmingauniadeyan B 1

+ MLUsAnan

[V '
v a o ) 4 o

el fuusvesnsussiugadmindgdunislaygy Hagdeatdiun

NINTUINILTUILLTI88LLDEN AL

1. nszuanelaans awanansasidlan

d' U Y a L3 a .
n. szeznafinelianusslevinieasugia (Economic

Life) %ammmﬁﬁmmlﬁmﬂizsjmmﬁﬁmqﬁm%ﬂm

9 9B

0 198574,

Ref. code: 25605701033267NPE



aq

rolvemsngdunslygitunininnuiesazlasu
naUszlevianningdunistyavssiantu’

U, szgznatfinguanefuasemingauniatyg (Legal

Life) ninddunnsdeygiusazlszinnaziissoziiai
nUETRAIUANATOILALINYBINTOENTIENTURS

1 =

wanenaiull enfegiudu ansUnsnisusehusazll

F¥ELLIANANATRININNYNUNEEIan 20 Yuad1msu
ansUnsniseanuuundniua wazeydnstnsasd
JLYTANUANATENGIER 10 U™
2. fhulsinan Wwfesuhfuusanandeluiunsufiansanluns
Usziluyarminddunisdyaiae

n. 8nsIManaULNULALdnIIAnan J9azlau1andeya

YpausYnNannzidoulunainnannsndunsoonsn
AINA1IALLNATUINNTANT NS UALUTDLINUDY N30
91915009 nTaTeNeNane linAINENIYRITINT

%4

= (% &a gj =
nipUszianveanIngfunslaqrussinniu dagy

Uszillugaminddunislyaragdesanansaiiar san

LA UnaNNN VRN TIANAN LA SN T IHANDUWN U

o '
v

Uudianegals”

v, mstmusyarianyine (Terminal Value) anaitldngn)
W ludreduiminddunielygyiuiasUssinniiang
ANuANATEITIUANG1RY nsivuAYarIgaTEdes
W54 U ’E’uﬁv‘f'mﬁﬂizLﬁum%’wﬁﬁumqﬂmmmq
nsldnumaanauseinenwlunsUssnounisuay
maﬁﬂsﬁ%Lﬁmmmm%’ws??mmqﬂzgzwfu%mmm
iilslusserenuuulddrdanarlmdudiuiuinle

el JUTELIUIIANEADINATIENAMUSNYULYBY

9.
298,

3 (19874,

Ref. code: 25605701033267NPE



a5

v Y o IS

ningaunstggrussantumeingavnenaidiay

q

v v

yarsAaavneegrsell vnidudvsunadadnsdns
= % A a aw v P oA
wilsruznialnnuANATotwaziiodvzUnslaliiusying
o = <
sygglIaInuIeAuadeiissegiagagadu 10
3o 20 U Jadunsdifisnsluainiesesmunenisiig

ansasoeyauANAsaslann 9 10 Ynaaaly™
2.9 UszNATIENIANAIAYBLITNLNITLUIAUAR

Usznaveneanaintunsueiuailaandnaudeiuaiasdadseneane
neananlinfineveanaiauas dnvhmiliderifuafuenvneiiieudsnisueneanarnlii
aulaainsduaundnussmanenennaialdsunsiunisnoanain saumesarinludsznne
eneananlugluuudeyadidnvseling waunsmedunesilanuivled www.led.go.th
AewTureneananlitesniniau Wednihnudiduaiusynavenennainud i
wifnauaduaddasenmaneneanaalifiddmliaslunsdifuaiieuturenennain
litounaniniu

Usznanenennalnvaadminaudfuaissdedisnenisviensnnaind

[

dfgyaantyaalilute 6 wiingnIznsnnafe”

" ige9,

" ANTENTIT AUA NENLNUIN 35013 waztioulelunisvievennain w.a.
2559 49 6 UssmArnevnennanilseng darolui

(1) Forauazru8LauARLAS

(2) Fogrw

(3) douiivievennain

(@) Tuwazlianlun1svenennain

(5) eazBunvemsnsiiavuiuaznszRnn

(6) WHUNLAAIUSLIUNFINTNE

(7) 575 uAUN L lUNSIENBARAN

Ref. code: 25605701033267NPE



a6

(1) FornanasmnyLavARLAg

(2) Fogarw

(3) duiivieviennan

(@) Junaznanlunsvienennaln

(5) vazBunvemSniiiazuuaznIsERaN
(6) WNUALARIUS TR TNS

(7) esusuildlunsvenennain

Y v =

(8) Roulvuaztodyn FeedntofossryIgazidenNdlaueIIA1EAAABIIN

VY [ '

aINHUAUNITIAURIIAIRINGT? wazSeulvdulafidnunlussdou Usena nietetsdu
Lﬁ'mﬁ"umsmwammmmamﬁmﬁ’qmﬂﬁLLasﬂsmiNqaﬁﬁm

mnfisenisieeluil Alviseyliludsenianenennainde

(1) neUseiiiuvesdinuseiliusiamsngdy nsusunsny

(2) PUsEEIUTRsiBEImYNTUsEEINTIAN

(3) 57A1U5LUVBRINTNUTIAUAR

(@) 571U UL NNUUTEEUSIAMSNE nSUTIAUAR

(5) SIANMAUUALAB AL NTIUAITANMUATIAINTNE

1 o

(8) Wouluuazdadyny Tied1utiounaeszysgazidenfilaueTIAgIgafenn

Y [ J

ANNUAUNTLAUDIIANING wazSeulvdulafidnunlussdou Usena wietetsdu
Lﬁmﬁ"umisznwammmmaaﬂsmﬂ’mmﬁLLazﬂiszqaﬁsim

mnflsensiaolui] Alvszylilusenemevennaindae

(1) 5715 IuYesdinUselius A mMSnadY nsusuISnY

(2) AUsEEILTTmYMUsEidiusian

(3) 51U IUVBUNNLNUTIAUAR

(@) s9M1UsEuYUINUNNUUIEIRUIIAmNSNE nSUTIAUAR

(5) SIAMMNAMAUALALAULATTUNITATAUATIANNSNE

Ref. code: 25605701033267NPE



a7

1Usng N1AKUIN 3 A10819UsENAINENNURTINENINE 1589 U 1enennain
Mhgamu war Usenadminanudaduaiiizes 11emennaInviu 183Usen1Au1enannain

Tuduled www.led.go.th™

Tusgnitamsveneananlagnsuiaduafidminaudsduafasdmiilung
muuMInenearaaliaiulufmenugnisaziussaulnsanzegedaudmiinay
taduaiazdostesduliliiinsansounieanisinAnduiunisiauesiniienaneliia
amnuegAssnlunisvieneanain iminnudsfuadaldBudidunisnisuenennain
nindaulasFuudsasudunuivszmaazidminnuiduaienasuadnsinisiia
seluusiozadavesnisiauesafle

Wensiauesiaduanatiasiiintnaudiduamaigldugliungiauesian

gegnluudinsdinndnvenennarniududonsuninding Jeuddeniaussinigign
gdoudIdyyrevignukuuiiuiveinsudefuaiazdsesnmingliasudiu 130

A7)

Aa o v

Y v o a A v oA v g o A Y] = a a a a
WUﬂQWUUQﬂ‘Uﬂ@QSNWUqWLL?NLUU“UQ&@VLUENUWUW3LUEJUV]NE]’]U'“]VIU’W]"\]@V]SLUEluacl/]ﬁﬁ’]ll

ngvne anzileulownsndduliuiiauesiagean nsdluneneanananidnsueneley

a A o w

WA INANSUnIN15UsERYgusadindnsUnsniseaniuuiieansunsndduniatyyn

Ly

nsensRmasdasinihndiunisannsideuleudnidnsnuenennainanderdadnsing

'
=

Aunsegnuilmudfininuleudniunsluidutey

savistinsTelmifsifediaueangagn
Tunsvenennainsanga

NONIENT Arvua wdninael 35013 waziloulvlunisvienennain w.a,
2559 4 22 l§fmuandninasinisienennainin nMsvienennaInlaensuIRUARTLE

£yl v W = (v Yya aa a & a 6 @ Y &
NUNUTIAUARD19ntAINSU I8N annaIn tnedTn1dannsedndntataglidulusniu

2

waninaeiisnsuazieulemufieduiuszniafimualagauiugeuvessguun3i ol

Yo wag v aa a & a v =t i Y a aa
nnnsznswlatygdlranuisavenennainlaeisnisdiannsetindle Feaznaliianadi
munReazyilinisvienannainansinslaensudsduafaiunsanssinlasaiiniesain
2117150 UAVIEN0ARATIA ALY TEEELIAIUBNTIVNITHATANNTOLEUDTIA U TELANT
dnenaanannalnbawiinseniluiungasivnisuazazyinlinisvienennaindnivn i

UsEANTAMUINTUNINAUSDUNTIZIINTV8NARaIaNIIBLaNnIatindazarusalalonia

6 1UsAg N1ARWIN ¢ UsEnadmTinauivingning 1389 vieneanainniig
aenu UsenA oy Jud 24 wweu 2561 war Useniadntinaudaduaiizes v1enannai

v Uszne o Sudl 15 wouwaiay 2561

Ref. code: 25605701033267NPE



48

Igaulaludnsdnsnviinisuenesnaiatduidiauesaldieuyananilunaulalunis

YIYNBANAIANLANNTOTININTIER UTRYALAZITNTINNTVIENOARAIA bFT LI UL

= = o

nIfneIsanwazdIAyUeIdNSUnsuazisni1snazaruisaiunusuldiu

LY A

NTUINNTUIAUAR N1SUTEEIUSIANANSURS aznI1svievannalnansunsuy avwiulaing

Qdd‘ o

warnnaedsiaunsaununuiuldle widilsulinnuiuiinisfiesidentdisnslunsas

Tunpuivnzantugaiiunishusdazduneudndudemsuinudnyae irsrednsdns

'
Y [

Mutadedraglunstedund wazanenennainnou ins1zdndinsunaziiasd dnwuy
AENdR wazyamunndsiueenly gussliusimansing gnsedvsung uazidmiaium
a £ 1 [y 1 ¥ A a = U a a o A g LYY a1

fmnwiagaessuiuwlsludeyanineniesiuanidnsiludwmanglunsdefuasneu

WU yar1vesdudAmIauIn1snlaunandnsdnstu ArldaneasdunsiauivazAndu

Y

anzUnstuTu oy Adslunsiungasen A1919luNNTERNLUUKUUNGAS el A1319

o '
a o U IS

A e =~ A aa a = v v |
SNy vneanguane wazsiniennuginisedtenanstnstudodsullieluduinvesselnl
wa? azanusanlUldnulsasausetn luvaun esdntssfazauisatluusuldanulaasa

WsenInansUnsiulineavideauwaztogendudeuiuninigdenannaiavieynnaduas

(%
U

ilUlduselovddals MsUssiliugadanidnsiveimunsiatumfasveeiaiyarian
Wowas n1sUsuiliuyardniinsnaniuasazneliiianansenundidgyfosialald

]

Aaula

[WN5UUTENINSIANBANAINENTSURNS Vinlrldlanunsavenennatnadnsunslaazaznalmie

(%
a

AT ANTUTUNTLUIUNITUSERUITIANENTURSHALIENBANATAWINLITULA1UAN
ANINWEDNNALLTAIALDNTUTINITHIUSIAIENTUNTUT 018NN AN ENSTUNSHIUTEUU

NDARANNVDINIALDNYU

Ref. code: 25605701033267NPE



49

uni 3

LUINIINISUIAUARALAZUSIUSIANENTURNS LUA19USENA

al

1u{jwuumwaaw aﬂ’ﬁ/l’]\‘lLﬁi‘lﬁ%ﬂﬂlﬂlﬂ%?ﬂ@’e)EJL‘W?NV]iWEJﬁUVI%JﬁUi’NIU

) v a o s !

WUULAL LYY Lﬂﬁ@ﬂ‘\]ﬂ'ﬁ SOUUA maammiumwammu V]iWEJﬂUWlﬂJJJEU?N warnsnaau

Doy

matgaruseianane q ldirazdudnsdng eudnsvng Seenuienisan a9dns wie

q

o

wiinsgnsaudunianiseltanatsnndunindduniinuddy Tunisussliuyadisa

dunindrasuivn ninddumadygwsenindaunluiisusiandanuiestesiunisaniy

a v A v oa o v o a X A WYYl U ea A o ea A
gafaluyn 9 Auvesusen danuddgiiiudusasdelaiminddunslyymvsensnddun
a 1 < a & alal
imugﬂiwLﬂuaumwawuzﬂamamwuwmmwmaLﬁ]waamwaaumqﬂ@m
mi‘dizLﬁumaﬁm%’wéﬁumaﬁmmﬁu 919ivaeingUszasAtunisuseidiv

Y
=

YAAT LU ﬂ’]’i‘inLiJu&J@ﬂ’W]iWElﬁu%’NﬂiUﬁU’]L‘W@uﬂﬂ“(ﬂ&m@@@ﬁ?@ nsUseiliuganiiie
99 Uiumﬂ‘lmﬂulﬂmmgmmwmgumﬂmmmmiwﬂma&mmiﬂi WuyarmSndau
‘mﬂﬂayapLwammmﬁﬁzmumawawaauquﬂﬁymﬂﬂwwumlﬂuammwmaﬂﬂﬁzﬂumaqsﬁa
ms‘dizLﬁugamm%’wéﬁumﬂﬂmmLﬁaﬁfmqﬂizaﬂﬁlumsﬁmumwmw%’wéaumuﬁﬁ%’w%ﬁw

ANIN¥1Y09ANa B819NTAlARANAEA18YBIUTINLAYeYSEniansrUIUNsUTUlATIas il

a o ‘Nd v [ L3

USENTNan Uz aNazane UﬁT’JV]E]’T‘i]ﬂJﬂU‘VIiWEJLﬂUV] W‘EJEWVI’]\“\%QJEU’] I@EJLQW’]WEJEJ’NENMWMUU

a 1% 1 % d

USEnNTuinnssulun1suanauaNn1InnNINuseNau ‘mamﬂLUuU'%ﬁ’mﬁmﬂuamm%’ﬂm

v
o [y ¢ o v < a a s

15a vSEnmanlinddunsndntinmnudrAduandinsen ansunsnisusenes andsunsnis

v 9

P0NLUY ¥3R0YaANTURS n1sUszidugardnsinsazidnuniiunuimddglunisusziiuyam

v

YoIuTEnNTanuraazatgmumdIia uona Nl MsUsziiugarmingaunalyyionm

aaa aaa %

GﬁLﬁuﬂ’]’ﬂuﬂimmmﬂ’l’i%ﬁ]“U'lEJﬂﬁ]ﬂ’]iV]NﬂUWiWEJLUUVI‘%JWEﬁUM’NﬂngJ,’] STV R PRIINRLY:
P9NNSRUYBIUSEN WI9NITAIUIUANULAUIET RS UINNNNTHBISDINTALLIANSTNERUNS

Ugyayn

wnsgrunsUsziiuyaa lunsainguszasAtu asiinsyarmindaunia
Jyaieulesiuinguszasalunisusziliugann 11nsgiun1susediugar ninddunig

Unyayrda “yarmain” (fair market value) mLUuiwmmmaLLa wmsmmﬂm gidTuiui

>

=

gnssuld TnofigdynudaziefiansiindstoyaiiAorfosiomauas bifiheladeviseg

Y

aelanmsdsAulvviinigem ehuaﬂa@hmmgmﬁawL“ﬁJumqLﬁaﬂium'ﬁﬂizLﬁumaﬁm%“wé?m

| a

nelyade “yargisssu” (fair value) Fatnldlunsdadidumfininwvesmaiiie

]

Ref. code: 25605701033267NPE



50

yawwen1saviliansnddunislayyr Feldisayarnaiaiviivauazinuiuseiiuaiiy

a A a a Y1
Fumneiinanisazifiale

v al a

Wauldvinnis@nwiwuin1aujunlunistieruafnednsinsiazuinsgiunis

ey

Uszifiugaednstnslusiasemaiieduieuisuivunma fifvesussmalngly
Hagtiuifietnguszasdmuuinienisdeduaiuagysziiusmansinsifiuszansam
waztusulddunuamuugihlunsuitymassnistiduafnas ussiliusaansins
vl filpuldFuduAnuuuimisnmsusadusnananitasinenasimeunilasosdnig
nindauniestayeylan (The World Intellectual Property Organization : WIPO) 184311

I3 ¢ A a v Y] o ea A 1% o & = Y
Jussdmsnifentesiuninddunisdygilan wielussdanuiiugilunisfnensdedu

'
a =

ARRRANSURTHArUsTIUTIAENS TR dniiodngUsvasAnisuseiiiusiniiveans

Nonnannely

3.1 wuamnemsuszliusaandinsvasesamsnsnddunisteyylan (The World

Intellectual Property Organization : WIPO)

13 v ea 1% Y1 an a = ° v
aeAn1InInddunislgalanlaiwwinieliin Wusziusimneatunldy
Uszillusmanidnsiieinguszasdnng o deufensalusaidiugadnsinsionisdeuie

anzdnstu Jeg 3 35 lawn 3n1susziuaInsiAsumu (Cost-approach) 8n15Useiinain

57A19a19 (Market-approach) wag n15UsziiiuaInsela (Income-approach)?

! Paul Flignor and David Orozco, “Intangible Asset & Intellectual Property
Valuation: A Multidisciplinary Perspective,” Retrieved on 11 May 2016, from
http://www.wipo.int/sme/en/documents/ip_valuation_fulltext.html#agri.

? The World Intellectual Property Organization : WIPO, “Patent Valuation
at IP Bewertungs AG (IPB),” Retrieved on 11 May 2016, from
http://www.wipo.int/sme/en/documents/patent valuation_fulltext.html.

Gordon Smith and The World Intellectual Property Organization, “Assessment and
Valuation of Inventions and Research Results for their Use and Commercialization,”
Retrieved on 11 May 2016, from
http://www.wipo.int/edocs/mdocs/innovation/en/wipo_inv_mty 02/wipo_inv_mty 02

_d.pdf.
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LW 119157 701.520 nguunelaligrunamalunisudsnsla “we3n” (Sheriff) vinisvie
U fa Ay 1A ] & o a Y o ada |
noanatanngaunliisusnvesguiniumininuild danusingluisinansannuLmg
19131 701.520 (b) Alabigunamalunisimusdetidulazoulvdmniunisvianistedu
ARansUnslusguadnesitds m1uUsERIangMUIEIENIITUIAULNG 11ATT 701.520
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* Section 701.520. of Code of Civil Procedure states: (a) Except as provided
in this section, any of the following property that has been levied upon shall be
collected rather than sold:

(1) Accounts receivable.

(2) Chattel paper.

(3) General intangibles.

(4) Final money judgments.

(5) Instruments that are not customarily transferred in an established
market.

(6) Instruments that represent an obligation arising out of the sale or
lease of property, a license to use property, the furnishing of services, or the loan of
money where the property sold or leased or licensed for use, the services furnished,
or the money loaned was used by an individual primarily for personal, family, or
household purposes.

(b) At the time of levy on property described in subdivision (a) or
thereafter, the judgment creditor may serve a notice of intended sale of the property
on the judgment debtor. Service shall be made personally or by mail. A copy of the
notice of intended sale and proof of service on the judgment debtor shall be filed

with the court and with the levying officer. The notice of intended sale shall describe
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the property and state that it will be sold at an execution sale unless, within the time
allowed after service of the notice of intended sale, the judgment debtor applies to
the court on noticed motion for an order that the property be collected rather than
sold.

(c) Within 10 days after service of the notice of intended sale, the
judgment debtor may apply to the court on noticed motion for an order that the
property be collected rather than sold. A judgment debtor who so applies shall, within
the time allowed for the application, serve a copy of the notice of motion on the
judgment creditor and file a copy of the notice of motion with the levying officer.
Service of the copy of the notice of motion on the judgment creditor shall be made
personally or by mail. If the copy of the notice of motion is not filed with the levying
officer within the time allowed, the levying officer shall proceed to sell the property.
If a copy of the notice of motion is filed with the levying officer within the time allowed,
the levying officer shall continue to collect the property until otherwise ordered by
the court.

(d) At the hearing on the motion, the court may in its discretion order
that the property be sold or be collected depending on the equities and circumstances
of the particular case. If the court orders that the property be sold, the order may
specify terms and conditions of sale. If the court orders that the property be collected,
the court may condition its order on an assignment of the property by the judgment
debtor to the judgment creditor pursuant to Article 6 (commencing with Section
708.510) of Chapter 6.

> David J. Cook, “Post-Judgment Remedies in Reaching Patents, Copyright

and Trademark in the Enforcement of A Money Judgment, Northwestern Journal of

Technology and Intellectual Property Vol. 9, No. 3, p.128, 162 (2010).
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" Glenn Perdue, “Patent Valuation Standards in The United States
Applying Existing Standards and Terminology to A Developing Field of Practice,” les
Nouvelles, 130, 131 (June 2013), Retrieved on 11 May 2016, from

https://www.lesi.org/docs/default-source/Injune2013/8 perdue-1r.pdf?sfursn=2.
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® Paul Flignor and David Orozco, supra note 1.

? 50 Code of Federation Regulation (CFR) 12.3 - Definitions. “§ 12.3
Definitions.

(a) As used in this part:

(1) Attorney General means the Attorney General of the United States or
an authorized representative;

(2 ) Disposal includes, but is not limited to, remission, return to the wild,
use by the Service or transfer to another government agency for official use,
donation or loan, sale, or destruction.

(3) Domestic value means the price at which the seized property or
similar property is freely offered for sale at the time and place of appraisement, in
the same quantity or quantities as seized, and in the oridinary course of trade. If
there is no market for the seized property at the place of appraisement, such value
in the principal market nearest to the place of appraisement shall be reported.

(4)Solicitor means the Solicitor of the Department of the Interior or an

authorized representative.
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(b) The definitions of paragraph (a) of this section are in addition to, and
not in lieu of, those contained in §§ 1.1 through 1.8 and 10.12 of this title.”

1% Paul Flignor and David Orozco, supra note 1.

1 Malcolm T. Ty Meeks and Charles A. Eldering, PhD, “ Patent Valuation :
Aren’ t We Forgetting Something? Making the Case for Claims Analysis in Patent
Valuation by Proposing a Patent Valuation Method and Patent- Specific Discount Rate

Using the CAPM” , Northwestern Journal of Technology and Intellectual Property Vol.
9, No. 3, p. 201 -203 (2010).
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2 William J. Murphy, John L. Orcutt, Paul C. Remus, Patent Valuation, New
Jersey, Canada: John Wiley & Sons, Inc., 2012, P. 208-209.
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926 U.S. Code § 6331 - Levy and distraint “(a) Authority of Secretary

If any person liable to pay any tax neglects or refuses to pay the same
within 10 days after notice and demand, it shall be lawful for the Secretary to collect
such tax (and such further sum as shall be sufficient to cover the expenses of the levy)
by levy upon all property and rights to property (except such property as is exempt
under section 6334) belonging to such person or on which there is a lien provided in
this chapter for the payment of such tax. Levy may be made upon the accrued salary
or wages of any officer, employee, or elected official, of the United States, the District
of Columbia, or any agency or instrumentality of the United States or the District of
Columbia, by serving a notice of levy on the employer (as defined in section 3401(d))
of such officer, employee, or elected official. If the Secretary makes a finding that the
collection of such tax is in jeopardy, notice and demand for immediate payment of
such tax may be made by the Secretary and, upon failure or refusal to pay such tax,
collection thereof by levy shall be lawful without regard to the 10-day period provided

in this section.
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(b) Seizure and sale of property

The term “levy” as used in this title includes the power of distraint and
seizure by any means. Except as otherwise provided in subsection (e), a levy shall
extend only to property possessed and obligations existing at the time thereof. In any
case in which the Secretary may levy upon property or rights to property, he may seize
and sell such property or rights to property (whether real or personal, tangible or
intangible).

(c) Successive seizures

Whenever any property or right to property upon which levy has been
made by virtue of subsection (a) is not sufficient to satisfy the claim of the United
States for which levy is made, the Secretary may, thereafter, and as often as may be
necessary, proceed to levy in like manner upon any other property liable to levy of
the person against whom such claim exists, until the amount due from him, together
with all expenses, is fully paid................. LL@%IU'ﬁG}QmﬂNu’m 3 26 U.S. Code § 6331 -
Levy and distraint

2 TsapniAnwIn 2 “26 U.S. Code § 6335 - Sale of seized property”
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! TsapniAnwan % Meg1a Notice of Public Auction Sale g the
Department of the Treasury Internal Revenue Service.

226 U.S. Code § 6335 - Sale of seized property “(C) Property deemed
sold to United States at minimum price in certain cases

If no person offers the amount of the minimum price for such property at
the sale and the Secretaryhas determined that the purchase of such property by
the United States would be in the best interest of the United States, the property
shall be declared to be sold to the United States at such minimum price.

(D) Release to owner in other cases

If, at the sale, the property is not declared sold under subparagraph (B) or
(C), the property shall be released to the owner thereof and the expense of the levy

and sale shall be added to the amount of tax for the collection of which the levy
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was made. Any property released under this subparagraph shall remain subject to
any lien imposed by subchapter C.

(2) Additional rules applicable to sale The Secretary shall by regulations
prescribe the manner and other conditions of the sale of property seized by levy. If
one or more alternative methods or conditions are permitted by regulations,
the Secretary shall select the alternatives applicable to the sale. Such regulations
shall provide:

(A)That the sale shall not be conducted in any manner other than—

(i) by public auction, or

(i) by public sale under sealed bids.....
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TuansgeLuini®aifie Ocean Tomo WA ndunsUsziliusadnivnsuazvienannain

a o

AN5Umsua9 Nortel Networks 3UNSENIVINANSEUIUNISVIENDANAINANSUATHALNITTTE

nilFwAL A MIueIUSEN Nortel Networks 1a5a8ulnazaIu1sas1iun159180AnaIANa

Y]

angdnsuazaArvesuanidnsiegsenineseniseananidnsliyadigeants 3,724 noaans

25

)}

n3g
nsuszavandisalunisvienennainansunslunsmuog
Nortel Networks lailanananslmaudanisuszauaiudnsalunszuiunisvnenonnann

angunslasninonvuluanigeiini 489 Ocean Tomo Wt wANSUTEAUAIINAIFAAIN

# Ocean Tomo Intellectual Capital Equity, “Bankruptcy & Restructuring
Valuation Services,” Retrieved on 19 June 2018, from http://www.oceantomo.com
/pdf/OceanTomo_ValuationBankruptcy Brochure Web.pdf.

* Ibid.

# United States (U.S.) Bankrupcy Court for the District of Delaware,
“Monthly Operating Report No. 96”, p. 8 (2017).
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(Internet-based patent exchanges) 19814491 IpAuctions.com, TAEUS Online Patent
Exchange, Tynax, Yet2.com 514814 eBay 8%

Ocean Tomo bu18§3AaN1sANIUNITVIENennaInansunsliun
ICAP Patent Brokerage w4 umounszuauni1svisnennaindsanunszuiuniseis
nesnanuuusinguilidalemalsigiiaulaiirsiuusznmiasauaznadnsiinaniwesns
MevonnanReTAaueteavtnsennanfiiusageiigalunadiuseniasan Tuts
Wauliguieu A.f. 2009 Ocean Tomo bWU18§IAINITANTUNTVIENDARAINENEUATILA
ICAP Patent Brokerage uii31 Ocean Tomo 3¢lguggsialunisuienannaindnsinsliun
ICAP Patent Brokerage WATLABUNIEUILNITINENDANAINLALHAENEUDINTUILTBARATR
Fensanidululuwuimadeifudunisvienennainlag Ocean Tomo lutlagdu ICAP

Patent Brokerage Sanaidudiunudnnisvieneanaindnsvnsnlasuaiiudeunaslasu

a

AMNULYRTolUanSTaLNENT N1SLUNTINENDVILALTR ANFUNTHIUTEUUUIENANAA

(%
(. v

poulauved ICAP Patent Brokerage HUAgiiunaunII91510%0UAZU18NDARAIAANTUNT

Nénfny fan’’

o

1) @nsumsyeraviuiviensnmnainnu ICAP Patent

Brokerage Wua19tdu AnsUnsnisuszivg andinsnis

a

PNKUY BUANTUNS wseAvesuansUnsUseinnaad
NE1IHN

2) guinUsgninsiAImseguienannaindniinsashes

= v

amzilgulia@insanI¥niu ICAP Patent Brokerage LiNe

o

Fuderlinldszuy (Username) warsvian 1y (Password)
Wisldngseuuguteyadniinsiazvienennan (Data

Rooms) 9auadnsinsnuiuivienennainazlilaLue

Y

o

swazldendfufaalsIsusuLiaduniIsundeenusu

o

26 William J. Murphy, supra note 17.
2" |CAP Patent Brokerage, “Bidding Procedure & Conditions of Sale,”
Retrieved on 22 December 2015, from https://icappatentbrokerage.com/bidding-

procedures-conditions-sale-0.
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4) nsuenennanlag ICAP Patent Brokerage 9zfidoulail
fuualilu Bidder Agreement Juiouludrfyeenanils
Y9IN15918NennaInlang ICAP Patent Brokerage Ao
nsgnihilumsaansdeuleudsuulanivesdning
N3tsEAsITULlensanty N1siseAssTIllensed 9

anlunsznthvesi@edvsuns
3.3 wuIannamsisduafuazUsaliusimansunsluanainglsy wasussmansuas

annnglsduazUsemeanSaaaindninuannisdifuanuasyssidiusianlu
ansUnslukuimadeniu dsly ns@nvidedsdadululundninueiuasisnislulsema
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3.3.1 ann1snabulun1suspuAfvasUsEInANSLAd
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3.3.1.1 W maMsUsAuAR U T
11957 R231-1 witUsaangnunedsiansanauLienIadedy

ARwsUsEIArSweanlaunludlafouliguieu w.e. 2555 (A.a. 2012)7 lamuandnina

Tnslien1sdsAuadidensngaunlidiizusalin “dmihnnlinanededuasiinedtuyanili

3
Aunandudnnuiuiuiueusasfsimuatise amnsaidanaguedvsilifsuis s
wildudaduvesgnudls~®
1719151 L231-1 Wi Code des procédures civiles d'exécution?!
I vmandnnistiaduaidn Wndauddimnmenaveliiiduaiifieauazsimineansi
Lifigussuonniieainnisifondeaiudegnuiifugienses 1wu fu (saisie du droit
incorporel)
1101571 R221-33 W4 Code des procédures civiles d'exécution®

lonamdnliinnisnenennanansndigninaradmiliunseuiunisuenennainlansluvies

# Article R231-1 of the Code of Civil Enforcement Procedures of June 2012
states: “Unless otherwise specified, the seizure of intangible rights shall be governed
by this Title to the extent that their specificity does not preclude this.”

%0 Dubois & Fontaine Huissiers de Justice Associés, “Saisie et vente forcée
de droits incorporels,”. Retrieved on 22 December 2017, from http://www.dubois-
huissier-93.com/ventes-aux-encheres/saisie-vente-forcee-droits-incorporels.

3! Article L231-1 of Code des procédures civiles d'exécution “Tout créancier
muni d'un titre exécutoire constatant une créance liquide et exigible peut faire
procéder a la saisie et a la vente des droits incorporels, autres que les créances de
sommes d'argent, dont son débiteur est titulaire.”

32 Article R221-33 of Code des procédures civiles d'exécution “La vente
est effectuée aux enchéres publiques soit au lieu ou se trouvent les objets saisis, soit
en une salle des ventes ou tout autre lieu ouvert au public dont (a situation
géographique est la plus appropriée pour solliciter la concurrence a moindres frais.

Le choix appartient au créancier sous la réserve des conditions prescrites
par l'article 3 de l'ordonnance du 26 juin 1816 par laquelle ont été institués les
commissaires-priseurs judiciaires et de la compétence territoriale de 'officier

ministériel chargé de la vente.”
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3.3.1.2 Wwhgiidunaniiiun1sungnannain
N1331mUIENINdaulagIsn1svIenennaInvsen1suIeUTya
n3ndau (Sales by public auction) TuuszmanTuea Usinguaninaseiagluans L. 322-1

WiUsEaRangrunenalvguasUssinar SeLea (Commercial code, as of 1% July 2013)*

Article 3 of Ordonnance du Roi du 26 juin 1816 “Sous réserve des
dispositions de l'article 5, les commissaires-priseurs judiciaires exercent leurs fonctions
sur l'ensemble du territoire national, a l'exclusion des départements du Bas-Rhin, du
Haut-Rhin et de la Moselle.

Toutefois, ils ne peuvent procéder a titre habituel aux prisées et aux ventes
de meubles aux encheres publiques en dehors du ressort du tribunal de grande
instance du siege de leur office et, le cas échéant, d'un bureau annexe attaché a
l'office.

Les autres officiers publics ou ministériels habilités par leur statut a
effectuer des prisées et des ventes judiciaires ou volontaires de meubles corporels aux
enchéres publiques peuvent y procéder dans leur ressort d'instrumentation, a
'exception des communes ou est établi un office de commissaire-priseur judiciaire.”

3* Article L. 322-1 of Commercial code, as of 1st July 2013 states: “Public
and retail sales of goods which take place following a death or by court order shall be
conducted according to the specified forms and by the ministerial officials employed
for the forced sale of movables in accordance with Article L. 221-4 of the civil
execution procedures code and with Article 945 of the Code of Civil Procedure.”
Article L. 221-4 of civil execution procedures code “Dans les rapports entre associés,
et en l'absence de la détermination de ses pouvoirs par les statuts, le gérant peut faire
tous actes de gestion dans l'intérét de la société.

En cas de pluralité de gérants, ceux-ci détiennent séparément les pouvoirs
prévus a l'alinéa précédent, sauf le droit pour chacun de s'opposer a toute opération

avant qu'elle soit conclue”
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Faursislae Ssuusdidinsensiiieates Wy nsemsyfissu naenssnsnds Sn1sdida
Srunuvendmthil (clausus numerus) fusgneuindndisgldidmunliiueuainnisiiv
Asssudsunslivinsvestsernaunudnsiingrane fuun

¥

Wi AT unaddunisvienennatn Mudninnvessy
Toun®
(1) nugANUUsEIFIAUNATEIEIEALALANAEASITUEIEN
H3aLAa (les avocats au Conseil d’Etat et a la Cour de
cassation) \JugUsznoudwindasey ynviantiivie
VOANAIANUNTEUIUNITHITUTUAaNTdvE 59399 1
L < A = a o o
saumiulunguivmanizuasadinauludseme
AFuAaNnNdn 135 uiis (Poyasedadieun 15 nsngiau

2560)

Article 945 of the Code of Civil Procedure states: “The decisions of the
judge entrusted to investigate the matter will not entail, over the main issue, the
authority of res judicata.

They will not be subject to any review action irrespective of the judgment
on the merits of the case.

However, they may be referred to the court (of appeal) by simple petition
within fifteen days of their date (of pronouncement) where they establish the
extinction of the proceeding.

*When the whole or part of the company's liabilities must be paid by one
or many corporate managers, the appeal filed before 1 of January 1980 may not be
considered irregular if it has been filed by way of declaration. The appeal filed after 1
of January 1980 may not be considered irregular if it has been filed by way of a
service through a bailiff against a decision that had been notified before this date, D.
n. 79-741, 7 November 1979, Article 19.*”

** Dubois & Fontaine Huissiers de Justice Associés, supra note 30.
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(3) Tum3 (les notaires)
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commissaires-priseurs judiciaires)

(5) WntnnuTIAUARLENIU (les huissiers de justice)
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36 1514874,
> Dalloz Action, DROIT ET PRATIOUE DES VOIES D'EXECUTION, (Paris:
DALLOZ, 2002) Section 3, 4871 — 4884.
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3.3.2.1 n1sUsziiuvansiaInana (Market Approach)
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(3) ANUTELEULADWUALNEADASITUTY

% Ibid,

** Martin A. Bader and Frauke Ruether, “Still A Long Way To Value-Based
Patent Valuation : The Patent Valuation Practices of Europe’s Top 5007, les
Nouvelles, 121 - 124 (June 2009,) Retrieved on 11 May 2016, from
http://www.wipo.int/edocs/mdocs/sme/en/wipo_insme_smes_ge 10/wipo_insme_sm

es ge 10 ref themeO6 01.pdf.
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Jarruosannuniensaslnedasy (freehold lands) Tamae®

3.4.1 wann15N2 U TuNSUIAUARABRNSUNSVBIENRS1VIUIINT
Tulayduansverandng wasUsswmaluasadnanlanamdninaeinig

JIAUARANSUNS LI ULINS Article 17 of Execution Act R.S.0. 1990, CHAPTER E.24% &

Tamnun

! European Commission, “Final report from the Expert Group on
Intellectual Property Valuation,” Retrieved on 16 March 2018, from
https://ec.europa.eu/research/innovation-union/pdf/Expert_Group Report_on

_Intellectual_Property Valuation IP_web 2.pdf, p.19, 33.

“ gy ﬂuﬁaqm, SYUUNNNINEDING, fuvinded 6, (NTUANNUNIUAT - 1AT9nIg
MTUAZIONANTUTENOUNTADU AMZURFENT UNINEIRBETTUAIENT, 2559), 1.109.

* Article 17 of Execution Act R.S.0. 1990, CHAPTER E.24 state: (1) All rights
under letters patent of invention and any equitable or other right, property, interest
or equity of redemption therein shall be deemed to be personal property and may be
seized and sold under execution in like manner as other personal property, subject to
such limitations as may be imposed under an Act of Parliament. 2010, c. 16, Sched.
2,s.3(24).

(2) A seizure and sale referred to in subsection (1) may be made by the

sheriff after a writ of execution is filed with the sheriff against the property of the
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debtor who is the owner of or has an interest in the letters patent. 2010, c. 16, Sched.
2,s.3(24).

Notice of seizure

(3) Notice of the seizure shall forthwith be sent to the office in which

the right or interest is registered, and the interest of the debtor shall be bound from
the time when the notice is received there. R.S.0. 1990, c. E.24, s. 17 (3); 2010, c. 16,
Sched. 2, s. 3 (25).
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http://www.tva.or.th/Files/Name2/CONTENT5a5c45t280525a260432e78540574179192

0779.pdf,.
* The Royal Institution of Chartered Surveyor (RICS), “RICS Valuation —

Professional Standards global January 2014,” retrieved on 6 August 2016, from
http://www.rics.org/Global/RICS Valuation Professional Standards global 2014 June
2015reprint_2014edition_PGguidance 2015.pdf.

“ Ibid.

" Ibid.

“ Ibid.
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“ Ibid.

* The Royal Institution of Chartered Surveyor (RICS), supra note 45.

>! New South Wales Government, “Enforcing writs for levy of property or
property seizure orders”, Retrieved on 15 January 2016, from
http://www.courts.justice.nsw.gov.au/Pages/cats/courtguide/after_court decision/pro

pertyseizure_sheriff.aspx.
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>2 Ibid.

>* Civil Procedure Act 2005 No 28, 106 Judgments for payment of money

(1) A judgment debt may be enforced by means of any one or more of
the following:

(@) a writ for the levy of property,

(b) a garnishee order,

(c) in the case of a judgment of the Supreme Court or the District Court,
a charging order.

(2) Subject to the uniform rules, a writ for the levy of property is
sufficient authority for the Sheriff:

(a) to seize and to sell goods of or to which the judgment debtor is or
may be possessed or entitled or which the judgment debtor may, at law or in equity,
assign or dispose of, and

(b) to seize money belonging to the judgment debtor, and

(c) to seize and to realise cheques, bills of exchange, promissory notes,
bonds, specialties or other securities for money belonging to the judgment debtor,

and
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(d) to enter into possession of, and to sell, land of or to which the
judgment debtor is seized or entitled, or which the judgment debtor may, at law or
in equity, assign or dispose of, and

(e) to take and to sell choses in action or equitable interests in goods or
land held by the judgment debtor................. LLaﬂUsﬂQmﬂwmﬂ &l Australian Civil
Procedure Act 2005 No 28

% Australian Institute for Commercialisation, “Realistic valuations of
intellectual property Methods and techniques for valuing IP,” Retrieved on 10 May
2018, from http://www.ausicom.com/filelib/Realistic_Valuations of IP_- RG.pdf.
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> ipstrategy.com/ ipstrategyadministrator, “Alternate Intellectual Property
Valuation Approaches,” Retrieved on 7 May 2018, from
https://ipstrategy.com/2015/04/13/alternate-intellectual-property-valuation-

approaches/.
*® Australian Personal Property Securities Act 2009 “131 Duty of secured

party disposing of collateral to obtain market value
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A secured party who disposes of collateral under section 128 (other than
by purchasing the collateral) owes a duty, to any other person with a security
interest in the collateral, and to the grantor, immediately before the disposal, to
exercise all reasonable care:

(a) if the collateral has a market value at the time of disposal—to obtain
at least that market value; or

(b) otherwise—to obtain the best price that is reasonably obtainable at
the time of disposal, having regard to the circumstances existing at that time.”. Wag

I‘dim@mﬂmu’m £y Australian Personal Property Securities Act 2009
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" The Government of the Hong Kong Special Administrative Region of the
People’s Republic of China, “Valuing IP,” Retrieved on 19 June 2018, from
https://www.ip.gov.hk/en/valuingip.html.

>8 State Courts Singapore, “Enforce Judgments or Orders by Writ of
Seizure and Sale,” Retrieved on 19 June 2018, from
https://www.statecourts.gov.sg/CivilCase/Pages/EnforcementofJudgmentsorOrdersby
WritofSeizureandSale.aspx.

>% Supreme Court of Judicature Act (CHAPTER 322, SECTION 80) RULES OF
COURT R 5 GN. No. S 71/1996 “Definitions (O. 1, r. 4)

4.—(1) In these Rules, unless the context otherwise requires, the

following expressions have the meanings hereby respectively assigned to them,

“pailiff” includes the registrar, any clerk or other officer of the Court

charged with the duties of a bailiff in the State Courts;
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“Sheriff” includes and a bailiff of the State Courts,............... ”

Sheriff to sell (O. 46, r. 22)

“22. Subject to these Rules, the Sheriff must sell all property seized by
him under a writ of execution or distress.”

Sale by public auction (O. 46, r. 23)

“23. Unless the Sheriff otherwise orders, all sales must be by public
auction between the hours of 9 a.m. and 5 p.m. and notice in Form 91 of the day,
hour and place of any intended sale must be posted as far as practicable at the

place of intended sale 7 days before the date of sale.”

Ref. code: 25605701033267NPE



85

UsziusadnsdnsiienistafuadluanninglsuazUsemaeaansidoninladneily

91991140

% European Commission, supra note 43.
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? The World Intellectual Property Organization : WIPO, “Patent Valuation
at IP Bewertungs AG (IPB),” Retrieved on 11 May 2016, from
http://www.wipo.int/sme/en/documents/patent valuation_fulltext.html.

Gordon Smith and The World Intellectual Property Organization, “Assessment and

Valuation of Inventions and Research Results for their Use and Commercialization,”

Retrieved on 11 May 2016, from http://www.wipo.int/edocs/mdocs/innovation/en/

wipo_inv_mty 02/wipo_inv_mty 02 4.pdf.
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0 william J. Murphy, John L. Orcutt, Paul C. Remus, Patent Valuation, New
Jersey, Canada: John Wiley & Sons, Inc., 2012, p.208-2009.

' Martin A. Bader and Frauke Ruether, “Still A Long Way To Value-Based
Patent Valuation : The Patent Valuation Practices of Europe’s Top 5007, les
Nouvelles, 121 - 124 (June 2009,) Retrieved on 11 May 2016, from
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12 European Commission, supra note 3.
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U.S. Code § 6331 - Levy and distraint

The Internal Revenue Code/ U.S. Code § 6331 - Levy and distraint

(a) Authority of Secretary

If any person liable to pay any tax neglects or refuses to pay the same within
10 days after notice and demand, it shall be lawful for the Secretary to collect such
tax (and such further sum as shall be sufficient to cover the expenses of the levy) by
levy upon all property and rights to property (except such property as is exempt under
section 6334) belonging to such person or on which there is a lien provided in this
chapter for the payment of such tax. Levy may be made upon the accrued salary or
wages of any officer, employee, or elected official, of the United States, the District of
Columbia, or any agency or instrumentality of the United States or the District of
Columbia, by serving a notice of levy on the employer (as defined in section 3401(d))
of such officer, employee, or elected official. If the Secretary makes a finding that the
collection of such tax is in jeopardy, notice and demand for immediate payment of
such tax may be made by the Secretary and, upon failure or refusal to pay such tax,
collection thereof by levy shall be lawful without regard to the 10-day period provided
in this section.

(b) Seizure and sale of property

The term “levy” as used in this title includes the power of distraint and seizure
by any means. Except as otherwise provided in subsection (e), a levy shall extend only
to property possessed and obligations existing at the time thereof. In any case in which
the Secretary may levy upon property or rights to property, he may seize and sell such
property or rights to property (whether real or personal, tangible or intangible).

(c) Successive seizures

Whenever any property or right to property upon which levy has been made
by virtue of subsection (a) is not sufficient to satisfy the claim of the United States for
which levy is made, the Secretary may, thereafter, and as often as may be necessary,

proceed to levy in like manner upon any other property liable to levy of the person
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against whom such claim exists, until the amount due from him, together with all
expenses, is fully paid.

(d) Requirement of notice before levy

(1) In general

Levy may be made under subsection (a) upon the salary or wages or other
property of any person with respect to any unpaid tax only after the Secretary has
notified such person in writing of his intention to make such levy.

(2) 30-day requirementThe notice required under paragraph (1) shall be—

(A) given in person,

(B) left at the dwelling or usual place of business of such person, or

(C) sent by certified or registered mail to such persons’s last known address,

no less than 30 days before the day of the levy.

(3) Jeopardy

Paragraph (1) shall not apply to a levy if the Secretary has made a finding under
the last sentence of subsection (a) that the collection of tax is in jeopardy.

(4) Information included with noticeThe notice required under paragraph (1)
shall include a brief statement which sets forth in simple and nontechnical terms—

(A) the provisions of this title relating to levy and sale of property,

(B) the procedures applicable to the levy and sale of property under this title,

(O) the administrative appeals available to the taxpayer with respect to such
levy and sale and the procedures relating to such appeals,

(D) the alternatives available to taxpayers which could prevent levy on the
property (including installment agreements under section 6159),

(E) the provisions of this title relating to redemption of property and release of
liens on property,

(F) the procedures applicable to the redemption of property and the release
of a lien on property under this title, and

(G) the provisions of section 7345 relating to the certification of seriously
delinquent tax debts and the denial, revocation, or limitation of passports of

individuals with such debts pursuant to section 32101 of the FAST Act.
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(e) Continuing levy on salary and wages

The effect of a levy on salary or wages payable to or received by a taxpayer
shall be continuous from the date such levy is first made until such levy is released
under section 6343.

(f) Uneconomical levy

No levy may be made on any property if the amount of the expenses which
the Secretary estimates (at the time of levy) would be incurred by the Secretary with
respect to the levy and sale of such property exceeds the fair market value of such
property at the time of levy.

(g) Levy on appearance date of summons

(1) In general

No levy may be made on the property of any person on any day on which
such person (or officer or employee of such person) is required to appear in response
to a summons issued by the Secretary for the purpose of collecting any underpayment
of tax.

(2) No application in case of jeopardy

This subsection shall not apply if the Secretary finds that the collection of tax
is in jeopardy.

(h) Continuing levy on certain payments

(1) In general

If the Secretary approves a levy under this subsection, the effect of such levy
on specified payments to or received by a taxpayer shall be continuous from the date
such levy is first made until such levy is released. Notwithstanding section 6334, such
continuous levy shall attach to up to 15 percent of any specified payment due to the
taxpayer.

(2) Specified paymentFor the purposes of paragraph (1), the term “specified
payment” means—

(A) any Federal payment other than a payment for which eligibility is based on

the income or assets (or both) of a payee,
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(B) any payment described in paragraph (4), (7), (9), or (11) of section 6334(a),
and

(C) any annuity or pension payment under the Railroad Retirement Act or
benefit under the Railroad Unemployment Insurance Act.

(3) Increase in levy for certain payments

Paragraph (1) shall be applied by substituting “100 percent” for “15 percent”
in the case of any specified payment due to a vendor of property, goods, or services
sold or leased to the Federal Government and by substituting “100 percent” for “15
percent” in the case of any specified payment due to a Medicare provider or supplier
under title XVIII of the Social Security Act.

(i) No levy during pendency of proceedings for refund of divisible tax

(1) In generalNo levy may be made under subsection (a) on the property or
rights to property of any person with respect to any unpaid divisible tax during the
pendency of any proceeding brought by such person in a proper Federal trial court for
the recovery of any portion of such divisible tax which was paid by such person if—

(A) the decision in such proceeding would be res judicata with respect to such
unpaid tax; or

(B) such person would be collaterally estopped from contesting such unpaid
tax by reason of such proceeding.

(2) Divisible taxFor purposes of paragraph (1), the term “divisible tax” means—

(A) any tax imposed by subtitle C; and

(B) the penalty imposed by section 6672 with respect to any such tax.

(3) Exceptions

(A) Certain unpaid taxesThis subsection shall not apply with respect to any
unpaid tax if—

() the taxpayer files a written notice with the Secretary which waives the
restriction imposed by this subsection on levy with respect to such tax; or

(i) the Secretary finds that the collection of such tax is in jeopardy.

(B) Certain leviesThis subsection shall not apply to—

(i) any levy to carry out an offset under section 6402; and
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(i) any levy which was first made before the date that the applicable
proceeding under this subsection commenced.

(4) Limitation on collection activity; authority to enjoin collection

(A) Limitation on collectionNo proceeding in court for the collection of any
unpaid tax to which paragraph (1) applies shall be begun by the Secretary during the
pendency of a proceeding under such paragraph. This subparagraph shall not apply
to—

(i) any counterclaim in a proceeding under such paragraph; or

(ii) any proceeding relating to a proceeding under such paragraph.

(B) Authority to enjoin

Notwithstanding section 7421(a), a levy or collection proceeding prohibited by
this subsection may be enjoined (during the period such prohibition is in force) by the
court in which the proceeding under paragraph (1) is brought.

(5) Suspension of statute of limitations on collection

The period of limitations under section 6502 shall be suspended for the period
during which the Secretary is prohibited under this subsection from making a levy.

(6) Pendency of proceeding

For purposes of this subsection, a proceeding is pending beginning on the date
such proceeding commences and ending on the date that a final order or judgment
from which an appeal may be taken is entered in such proceeding.

(j) No levy before investigation of status of property

(1) In general

For purposes of applying the provisions of this subchapter, no levy may be
made on any property or right to property which is to be sold under section 6335 until
a thorough investigation of the status of such property has been completed.

(2) Elements in investigationFor purposes of paragraph (1), an investigation of
the status of any property shall include—

(A) a verification of the taxpayer’s liability;

(B) the completion of an analysis under subsection (f);
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(O) the determination that the equity in such property is sufficient to yield net
proceeds from the sale of such property to apply to such liability; and

(D) a thorough consideration of alternative collection methods.

(k) No levy while certain offers pending or installment agreement pending or in
effect

(1) Offer-in-compromise pendingNo levy may be made under subsection (a) on
the property or rights to property of any person with respect to any unpaid tax—

(A) during the period that an offer-in-compromise by such person under section
7122 of such unpaid tax is pending with the Secretary; and

(B) if such offer is rejected by the Secretary, during the 30 days thereafter (and,
if an appeal of such rejection is filed within such 30 days, during the period that such
appeal is pending).

For purposes of subparagraph (A), an offer is pending beginning on the date the
Secretary accepts such offer for processing.

(2) Installment agreementsNo levy may be made under subsection (a) on the
property or rights to property of any person with respect to any unpaid tax—

(A) during the period that an offer by such person for an installment agreement
under section 6159 for payment of such unpaid tax is pending with the Secretary;

(B) if such offer is rejected by the Secretary, during the 30 days thereafter (and,
if an appeal of such rejection is filed within such 30 days, during the period that such
appeal is pending);

(C) during the period that such an installment agreement for payment of such
unpaid tax is in effect; and

(D) if such agreement is terminated by the Secretary, during the 30 days
thereafter (and, if an appeal of such termination is filed within such 30 days, during the
period that such appeal is pending).

(3) Certain rules to applyRules similar to the rules of—

(A) paragraphs (3) and (4) of subsection (i), and

(B) except in the case of paragraph (2)(C), paragraph (5) of subsection (i),

shall apply for purposes of this subsection.
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(1) Cross references
(1) For provisions relating to jeopardy, see subchapter A of chapter 70.
(2) For proceedings applicable to sale of seized property see section 6335.

(3) For release and notice of release of levy, see section 6343.
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AARNUIN R

U.S. Code § 6335 - Sale of seized property

The Internal Revenue Code / 26 U.S. Code § 6335 - Sale of seized
property

(a) Notice of seizure

As soon as practicable after seizure of property, notice in writing shall be
given by the Secretary to the owner of the property (or, in the case of personal
property, the possessor thereof), or shall be left at his usual place of abode or
business if he has such within the internal revenue district where the seizure is made.
If the owner cannot be readily located, or has no dwelling or place of business
within such district, the notice may be mailed to his last known address. Such notice
shall specify the sum demanded and shall contain, in the case of personal property,
an account of the property seized and, in the case of real property, a description
with reasonable certainty of the property seized.

(b) Notice of sale

The Secretary shall as soon as practicable after the seizure of the
property give notice to the owner, in the manner prescribed in subsection (a), and
shall cause a notification to be published in some newspaper published or generally
circulated within the county wherein such seizure is made, or if there be no
newspaper published or generally circulated in such county, shall post such notice at
the post office nearest the place where the seizure is made, and in not less than two
other public places. Such notice shall specify the property to be sold, and the time,
place, manner, and conditions of the sale thereof. Whenever levy is made without
regard to the 10-day period provided in section 6331(a), public notice of sale of the
property seized shall not be made within such 10-day period unless section 6336
(relating to sale of perishable goods) is applicable.

(0) Sale of indivisible property
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If any property liable to levy is not divisible, so as to enable
the Secretary by sale of a part thereof to raise the whole amount of the tax and
expenses, the whole of such property shall be sold.

(d) Time and place of sale

The time of sale shall not be less than 10 days nor more than 40 days
from the time of giving public notice under subsection (b). The place of sale shall be
within the county in which the property is seized, except by special order of
the Secretary.

(e) Manner and conditions of sale

(1) In general

(A) Determinations relating to minimum price Before
the sale of property seized by levy, the Secretary shall determine—

(i) @ minimum price below which such property shall not be sold (taking
into account the expense of making the levy and conducting the sale), and

(ii) whether, on the basis of criteria prescribed by the Secretary, the
purchase of such property by the United States at such minimum price would be in
the best interest of the United States.

(B) Sale to highest bidder at or above minimum price

If, at the sale, one or more persons offer to purchase such property for
not less than the amount of the minimum price, the property shall be declared sold
to the highest bidder.

(C) Property deemed sold to United States at minimum price in certain
cases

If no person offers the amount of the minimum price for
such property at the sale and the Secretaryhas determined that the purchase of such
property by the United States would be in the best interest of the United States, the
property shall be declared to be sold to the United States at such minimum price.

(D) Release to owner in other cases

If, at the sale, the property is not declared sold under subparagraph (B)

or (Q), the property shall be released to the owner thereof and the expense of the
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levy and sale shall be added to the amount of tax for the collection of which the
levy was made. Any property released under this subparagraph shall remain subject
to any lien imposed by subchapter C.

(2) Additional rules applicable to sale The Secretary shall by regulations
prescribe the manner and other conditions of the sale of property seized by levy. If
one or more alternative methods or conditions are permitted by regulations,
the Secretary shall select the alternatives applicable to the sale. Such regulations
shall provide:

(A)That the sale shall not be conducted in any manner other than—

(i) by public auction, or

(i) by public sale under sealed bids.

(B) In the case of the seizure of several items of property, whether such
items shall be offered separately, in groups, or in the aggregate; and whether
such property shall be offered both separately (or in groups) and in the aggregate,
and sold under whichever method produces the highest aggregate amount.

(C) Whether the announcement of the minimum price determined by
the Secretary may be delayed until the receipt of the highest bid.

(D) Whether payment in full shall be required at the time of acceptance
of a bid, or whether a part of such payment may be deferred for such period (not to
exceed 1 month) as may be determined by the Secretary to be appropriate.

(E) The extent to which methods (including advertising) in addition to
those prescribed in subsection (b) may be used in giving notice of the sale.

(F) Under what circumstances the Secretary may adjourn the sale from
time to time (but such adjournments shall not be for a period to exceed in all 1
month).

(3) Payment of amount bid

If payment in full is required at the time of acceptance of a bid and is
not then and there paid, the Secretary shall forthwith proceed to again sell the
property in the manner provided in this subsection. If the conditions of the sale

permit part of the payment to be deferred, and if such part is not paid within the
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prescribed period, suit may be instituted against the purchaser for the purchase price
or such part thereof as has not been paid, together with interest at the rate of 6
percent per annum from the date of the sale; or, in the discretion of the Secretary,
the sale may be declared by the Secretary to be null and void for failure to make
full payment of the purchase price and the property may again be advertised and
sold as provided in subsections (b) and (c) and this subsection. In the event of such
readvertisement and sale any new purchaser shall receive such property or rights to
property, free and clear of any claim or right of the former defaulting purchaser, of
any nature whatsoever, and the amount paid upon the bid price by such defaulting
purchaser shall be forfeited.

(4) Cross reference

For provision providing for civil damages for violation of paragraph
(1)(AX(), see section 7433.

(f) Right to request sale of seized property within 60 days

The owner of any property seized by levy may request that
the Secretary sell such property within 60 days after such request (or within such
longer period as may be specified by the owner). The Secretary shall comply with
such request unless the Secretary determines (and notifies the owner within such
period) that such compliance would not be in the best interests of the United States.

() Stay of sale of seized property pending Tax Court decision

For restrictions on sale of seized property pending Tax Court decision,

see section 6863(b)(3).
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7/9/2018

IRS Auction - Sales Ad for Las Vegas, NV

The Department of the Treasury
Internal Revenue Service 165

FAQ| Search| IRS Auction Home| Treasury Home Page| Previous Page

Notice of Public Auction Sale

Under the authority in Internal Revenue Code section 6331, the property described below has been seized for nonpayment of internal revenue taxes
due from Taxpayer. The property will be sold at public auction as provided by Internal Revenue Code section 6335 and related regulations.

Date:
Time:

7/22/2016
11:00 AM

UPDATE - SALE ADJOURNED, NEW SALE DATE ANNOUNCED

Sale Location:

Title Offered:

Description of
Property:

Inventory Note:

Encumbrances
Note:

Minimum Bid:

Bid Note:

The Terms of
Payment:

Form of Payment:

IRS, 110 City Parkway, Conference Room 122/123, 1st Floor, Las Vegas, NV, 89108

Only the right, title and interest of the Taxpayer in and to the property will be offered for sale. If requested, the Internal
Revenue Service will furnish information about possible encumbrances, which may be useful in determining the value of the
interest being sold.

US PATENT NO. 6,937,819; OPTICAL VIEWING SYSTEM AND ADAPTOR
US PATENT NO. 6,449,419; OPTICAL VIEWING SYSTEM AND CLAMPING DEVICE

Additional information can be found at the U.S Patent and Trademark Office on patft.uspto.gov
ITEMS WILL BE SOLD SEPARATELY

IRS LIENS ONLY

$626,281.19
Mail-In Bids Accepted and must be received no later than July 20, 2016.

Deferred payment as follows: 20% of the winning bid is due immediately upon declaring property sold, balance due on August
20, 2016.

All payments must be by cash, a certified, cashier’s, or treasurer’s check drawn on any bank or trust company incorporated
under the laws of the United States or under the laws of any State, Territory, or possession of the United States, or by a
United States postal, bank, or express money order. Make check or money order payable to the United States Treasury.

For additional information about the property and proposed sale, please contact the following office:

Name:
Title:
Bureau:
Address:

Phone:
Email:

Hallie Lipscomb
Property Appraisal and Liquidation Specialist
Internal Revenue Service

4330 Watt Ave
Sacramento, CA, 95821

(916) 974-5260
Hallie.lipscomb@irs.gov

Updated: 7/22/2016

https://www.treasury.gov/auctions/irs/lvnv_fina_8333.htm

FAQ| Search| IRS Auction Home| Treasury Home Page| Previous Page
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7/12/2018 Fall 2016 Auction Catalog | ICAP Patent Brokerage | Sell Your Patents with ICAP

SicAP .

PATENT BROKERAGE Select Language v

Fall 2016 Auction Catalog

ICAP Patent Brokerage auctioned portfolios from the Fall 2016 Auction Catalog on October 20, 2016.
The catalog featured a diverse set of technologies related to alternate/virtual reality, wireless audio, as well as a selection of domain names.
Other domain names can be found on the Domains & Brands listing {domains-brands) .

Some portfolios are still available. Interested parties should email Michelle Tyler ( (mailio:michelle@icapip.com) michelle@icapip.com {mailto:michelie@icapip.com) ) for information on any of the lots
below.

Sort results by selecting the column header.

| AVAILABLE FOR

Lot 001 ] Mobile Pa;}mgnts & Authentication Electronic Gregory Dorso Low 6 Figures
{/Fall-2016/Dorso_Alzo) | Payments & ' and Rachad PURCHASE
Secure Alao
Information
| Transfer
Lot 003 Platform/Domain Name: Domain Name N/A ! High 5 Figures AVAILABLE FOR PRE-
| singlesevents.com (+58 More) (/fall- i AUCTION SALE
2016/domain-name-singleseventscom-and-58- i (mailto:jesse@icapip.com?
more-0) ! subject=singlesevents.com
Domain Name)
Lot 004 Remote Game Access (/Fall-2016/E1b0) Gaming Consoles Elbo, Inc. Low to Mid 6 Figures AVAILABLE FOR
PURCHASE
Lot 006 Fax-to-Fax Routing & Scan-to-Email = MFP's; Networked | Gary Hochman Low 6 Figures AVAILABLE FOR
Secure Tracking, Confirmation & Scanners { PURCHASE
Archiving (/Fall-2016/Hochman)
Lot 007 | Integrated Image & Video Digital Imaging John G. Posa Low-to-Mid 6 Figures SOLD
Compositing (/Fall-2016/digitak-imaging) |
. Lot 008 Ranking_Social Objects that Relate to Social Media; Megathread, Low 6 Figures AVAILABLE FOR
. aDiscussion Subject (/Fall- Semantic Ltd. PURCHASE
2016/Megathread) Analytics; AT i
Lot 009 Hybrid Nuclear & Geothermal Power Energy Garry Hine High 6 Figures AVAILABLE FOR
Generation {/hybrid-nuclear-geothermal- PURCHASE
| power-generation)
. Lot 010 Shopper Behavior (/Fall- Face-Recognition; VideoMining Low-to-Mid 6 Figures AVAILABLE FOR
2016/VideoMining) Biometrics; Retail | Corporation PURCHASE

* Initial Bidding Guidance is provided for diligence purposes only to indicate the vicinity of the expected minimum clearing price at the time the lot is posted here. ICAP Patent Brokerage
offers this range to help buyers manage their diligence resources. Once posted, the Initial Bidding Guidance will not be altered in response to pre-auction diligence activity perceived by
ICAP Patent Brokerage. ICAP Patent Brokerage makes no guarantee that the winning bid for a given lot will fall within the range of the Initial Bidding Guidance. Prospective bidders can
contact Michelle Tyler at {(312) 327-4438 or via email at michelle@icapip.com (mailto;mich: sicapip.com)_{o receive registration materials and details regarding the sealed bid auction.

https://icappatentbrokerage.com/fall-2016-auction-catalog



SicaP

INTEGRATED IMAGE & VIDEO COMPOSITING
John Posa

Initial Bidding Guidance: Low-to-Mid 6 Figures

With a 2014 priority date, the disclosed portfolio describes an apparatus and methods to simultaneously use
multiple smartphone cameras for added functionality, including:

Abstract (US 9,350,924)

Digital imagery is composed or composited within a smartphone or
other portable electronic device to merge foreground and
background subject matter acquired simultaneously with different
cameras or acquired at different times with the same camera. A
processor stores the digital imagery along with information derived or
used by an operation to differentiate the foreground subject matter
from the background scene, which may be a digital matting operation,
and/or may involve finding an edge or an outline of the foreground
subject matter. The foreground subject matter and the background
scene may be stored as different graphical layers in the memory. A
user control such as a touchscreen may enable a user to select and
resize or reposition the foreground subject matter on a background
scene of a separately acquired image. The digital imagery may
constitute a still image or a sequence of images representative of
motion video.

Earliest Priority Date: 08-25-2014

Representative Claim: US 9,350,924 — Claim #1

A portable electronic device, comprising: a user control; a camera operative to acquire a digital image in
response to the user control, the digital image including foreground subject matter and a background scene; a
memory for storing the digital image; and a processor within the portable electronic device, the processor
being operative to perform the following functions: a) receive the digital image acquired by the camera, and
b) perform an operation on the digital image to differentiate the foreground subject matter from the
background scene, thereby enabling the foreground subject matter to be resized or repositioned separately
from the background scene.

Contact:

For more information on the assets available for sale in this portfolio, contact Michelle Tyler.
Michelle Tyler

Vice President - Transactions

Michelle@icapip.com

(312) 327-4438

The information that has been provided is believed to be complete to the extent provided and described, but ICAP Patent Brokerage
makes no warranty that it is complete for all purposes or any specific purpose, industry, or business. Each party considering the portfolio
is cautioned to make its own analysis regarding the utility and coverage of the portfalio, and to seek independent assistance in doing so.

PATENT BROKERAGE

TECHNOLOGY
DIGITAL IMAGING

NOVELTY

ENABLES FUSION OF
FOREGROUND AND
BACKGROUND SUBJECT
MATTER FROM DIFFERENT
SOURCES

IMPORTANCE

IMPORTANT PORTFOLIO

FOR SMARTPHONE
MANUFACTURERS AND OTHER
PORTABLE ELECTRONIC
DEVICES, AS WELL AS
SOFTWARE AND APP
DEVELOPERS INVOLVED IN
PHOTO/VIDEC COMPOSITING

NUMBER OF ASSETS
2

PATENTS (1)
US 9,350,924

APPLICATIONS (1)
Us 157162071
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HYBRID NUCLEAR & GEOTHERMAL POWER GENERATION
Garry Hine

Initial Bidding Guidance: High 6 Figures

With a 2011 priority date, the disclosed portfolio describes a hybrid nuclear and geothermal power generation
system. The invention provides for power generation using geothermal power generation technology with a
nuclear reactor placed underground to supplement heat in the hot dry rock (HDR) zone, in a region where fluid
for geothermal power generation is heated by passage through the rock.

The invention provides for a geothermal system having at least one injection shaft extending a depth to enable
injection of fluid to a HDR zone (e.g., 4400-5000m), for heating by passage through the HDR region (e.g.,
reaching around 450-500°C and 5000-6000 psi) and ejected from one or more extraction shafts, typically
as high pressure vapour steam (e.g., 2500-3300 psi) for driving turbines of a power plant. Importantly, the
nuclear reactor is positioned to heat the rock in the HDR zone (e.g., a 3000 to 4000m deep shaft),
supplementing the heat in the rock used for heating fluid for the geothermal power generation process.

The advantages of this novel technology are manifold, but primarily address problems associated with the prior

art, including:

e Safety — Heating rock deep underground using the reactive components of the nuclear plant, the core
may run at higher temperatures and the consequences of meltdown are not as dire as those based on the
surface. The technology also addresses safety concerns that may arise due to terrorism.

e Thermal efficiency — Thermal efficiency of geothermal plants is typically low, ~10-23% because
geothermal fluids are at a low temperature compared with steam from boilers. This method increases the
HDR zone temperature, in turn, increasing the geothermal fluid temperature and plant efficiency.

+  Waste Disposal — once the nuclear fuel is depleted (or in the case of an emergency), the bore housing the
reactor core can simply be filled/sealed, containing any radioactive contamination from waste debris with
in the HDR, which is itself radioactive.

¢ Life span — nuclear heating of rock in the HDR zone compensates for thermal depletion due to the heat
exchange (rock to fluid) in the geothermal power generation process, thereby extending the overall plant
lifecycle and maximising profitability of an otherwise costly infrastructure project. Further, once a reactor
is depleted and its bore sealed, a new bore can be drilled and a new reactor placed within the HDR zone to
further extend the life cycle of the hybrid plant.

Earliest Priority Date: 7-15-2011

Representative Claim: US 14/145,652 — Claim #1

A system for power generation the system including: a geothermal system including a power plant, at least one
injection shaft extending a predetermined depth to enable injection of fluid to a hot dry rock (HDR) zone and
at least one extraction shaft extending a predetermined depth to enable extraction of fluid from the HDR zone
to be used by the power plant to generate power; and a nuclear system including a nuclear plant and at least
one reactor, the reactor being positioned remote from the nuclear plant, wherein the at least one reactor is
positioned within a region of the HDR zone between the injection and extraction shafts to heat rock in the
region of the HDR zone.

Contact:

For more information on the assets available for sale in this portfolio, contact Michelle Tyler.
Michelle Tyler

Vice President - Transactions

Michelle@icapip.com

(312) 327-4438

The information that has been provided is believed to be complete to the extent provided and described, but ICAP Patent Brokerage
makes no warranty that it is complete for all purposes or any specific purpose, industry, or business. Each party considering the portfolio
is cautioned to make its own analysis regarding the utility and coverage of the portfolio, and to seek independent assistance in doing so.

PATENT BROKERAGE

TECHNOLOGY
ENERGY

NOVELTY

IMPROVED THERMAL
EFFICIENCY, PROLONGING
A PLANT'S OPERATING LIFE

IMPORTANCE

IMPORTANT PORTFOLIO
FOR COMPANIES INVOLVED
IN GENERATING ELECTRIC
POWER

NUMBER OF ASSETS
10

PATENTS (3)
US 9,303,629
AU 2012286516
EP 2732159

APPLICATIONS (7)
US 15/049,432

AU 2011902916

CA 2840122*

CN 2012800339043*
IN 863/DELNP/2014
RU 2014101101*
PCT/AU2012/000850

*Application has been
allowed
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Civil Procedure Act 2005 No 28 1a9UsendaadaLnsiag

Civil Procedure Act 2005 No 28

106 Judgments for payment of money
(cf Act No 9 1973, section 109; Act No 8 1901, sections 4 and 5)
(1) A judgment debt may be enforced by means of any one or more of the
following:
(a) a writ for the levy of property,
(b) a garnishee order,
(c) in the case of a judgment of the Supreme Court or the District Court, a
charging order.
(2) Subject to the uniform rules, a writ for the levy of property is sufficient authority
for the Sheriff:
(a) to seize and to sell goods of or to which the judgment debtor is or may be
possessed or entitled or which the judgment debtor may, at law or in equity,
assign or dispose of, and
(b) to seize money belonging to the judgment debtor, and
(c) to seize and to realise cheques, bills of exchange, promissory notes, bonds,
specialties or other securities for money belonging to the judgment debtor, and
(d) to enter into possession of, and to sell, land of or to which the judgment
debtor is seized or entitled, or which the judgment debtor may, at law or in
equity, assign or dispose of, and
(e) to take and to sell choses in action or equitable interests in goods or land
held by the judgment debtor.
(3) The power conferred on the Sheriff by subsection (2) (a) may not be exercised in
relation to any property referred to in section 116 (2) of the Bankruptcy Act 1966 of

the Commonwealth. For that purpose, a reference in section 116 (2) of that Act to

Ref. code: 25605701033267NPE



201

the property of the bankrupt is taken to be a reference to the goods of the judgment
debtor.
(4) For the purposes of subsection (2) (d), the Sheriff is taken to have entered into
possession of land when notice of the proposed sale of the land is published in
accordance with the uniform rules.
(4A) The power conferred on the Sheriff by subsection (2) (a) may not be
exercised if, in the opinion of the Sheriff, the cost of the seizure, storage or sale
of the goods would likely exceed the sale price of the goods.
(5) The power conferred on the Sheriff by subsection (2) (d) may not be exercised in
relation to land if the amount outstanding under the judgment is less than the
jurisdictional limit of the Local Court when sitting in its Small Claims Division.
(6) A garnishee order or charging order addressed to the Crown binds the Crown as

garnishee or chargee, as the case requires.

109 Effect of writ of execution on goods

(cf Act No 1 1923, section 29)

(1) A writ of execution against goods binds the property in the goods as from the
time the writ is delivered to the Sheriff.

(2) Despite subsection (1), a writ of execution does not affect the title to goods
acquired by a person in good faith and for valuable consideration unless, when the
person acquires title, he or she has notice that such a writ has been delivered to the

Sheriff and remains unexecuted.

110 How goods subject to conditional bill of sale to be dealt with
(cf Act No 8 1901, section 16)

(1) If goods the subject of a writ for the levy of property (being goods in the

possession of the judgment debtor) are the subject of a conditional bill of sale, the

Ref. code: 25605701033267NPE



202

Sheriff may sell the judgment debtor’s interest in the goods without taking
possession of them.

(2) On receiving written notice of the purchase of the judgment debtor’s interest,
the person having the benefit of the bill of sale (the holder of the bill) may take
possession of the goods and, if he or she does so, is taken to hold them for the use
of the purchaser, subject to the purchaser’s due payment of any amounts payable
under the bill of sale.

(3) If the goods are subsequently sold under the bill of sale, and there is any surplus
remaining from the proceeds of sale after the debt to the holder of the bill is
satisfied, the holder must pay the surplus to the purchaser, and, accordingly, the
amount of that surplus is recoverable by the purchaser from the holder as a debt.
(4) Nothing in this section affects the right of any judgment creditor to test the
validity of any bill of sale by interpleader.

111 How securities to be dealt with

(cf Act No 8 1901, sections 6, 7 and 8)

(1) The Sheriff may hold any cheque, bill of exchange, promissory note, bond,
specialty or other security for money as a security for the amount outstanding under
the judgment and, if payment thereof has become due, may sue in the name of the
Sheriff for the recovery of the sum secured thereby.

(2) The payment to the Sheriff by the person liable on any such security for money,
or the recovery by the Sheriff against the person so liable, discharges the person

from that liability to the extent of the payment or recovery.
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