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EXECUTIVE SUMMARY

Thailand is about to enter aged society. The number of elderly people
increased rapidly. However, senior housing for retirement in Thailand is insufficient and
does not meet the needs of the elderly. Especially the elderly in Bangkok. The target
is both potential and purchasing power. This market also offers space and opportunity
to develop a variety of projects.

Based on an analysis of the housing for the elderly. The concept and
program for the development of the project are summarized as follows: Generation B
(55-69 years old), who lives in Bangkok, near Nonthaburi about 70 to 142 units are
marketed at 1-2%. The target group is purchasing at 5-10 million baht. The concept of
the project is residential for the elderly and the whole family. The screening of all
areas to look for a suitable location and land plot. The land plot in Bang Bua Thong
district. It is close to the Purple Line with an area of 34-3-68 rai.

From in-depth interviews to analyzes how senior citizens accept conceptual
design and location. Follow this program? As a result, the most of sample are
acceptable and interested in this project. The development, design and layout of the
Plearn Wan Ville Project is a two-storey and single-detached house of 128 units and 2
types.There are design,activities, Services and facilities suitable for the elderly. The
project’s sales area is 7,622 sq.wah or 19-0-22 rai. The sale price is 5.2 - 7 million baht,
worth is 825,960,000 baht. When analyzing the financial feasibility. The development
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(4)
of single-detach house project for the elderly , Plearn Wan Ville is financially feasible
and suitable for investment. In the case of the most likely. The project will have net

present value (NPV) of 80,680,664.64baht and internal rate of return (IRR before tax) of
24.36%

Keywords: Generation B, Senior Housing, MRT Purple Line
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o/

uanatlademanlunisiarsainivesiiegerre (Mohamed M.&Ahmad M. &Usama

A.&Shaimaa M.,2014)
Type of uses Variable affecting X
Geographic Variables X1
. . Environmental Variables X2
Residential uses e -
Public interest Variables X6

Urban Variables X5
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) 0 % 4

ANUdAan 3 Suduusn laua viuanae dnvazvetaswintiu kay ANuUasnieves

YU (Abidoye & Rotimi & Chan & Albert,2016)

AN 2.2

o

tavelunisidenyinananid msuilageAea1nnIs3199eyavesIuIe

Factors that influence real estate project investment: professionals’ stand

Mbachu Babansle | Bopayale Famues
and Anim- Olaginola | Belloand | Ajideand | jopnson =t al EBiabaw ale
Lencro |Choyetsl |GesndDu| Selm  |Ziewzetsl | Pozo |Odameet| Sanjar |Bakagiet [ etal. Bl | Karsem | (ogis) | 1208 | Olckest | [20W)
120051 | 2007 | (2007 | 2O0d) | 20030 | (2003 | sl(2009)| (2021 | eli20S) | (2005 | (2007) | (2010 al (2013
Looation ® % % % %
Accessibiliyto place of work " ® ®
Acoessibiito CBD b %
Accessibiity ta public transpaon facility ® ® ® ®
Prosimity ta bighw ay k3
Accessibilityto School %
Accessibility to shapping mall ®
Meighbourhood charactsiistics % ®
Buallabiliy of neighbouhcod securiy ® ® ® ® " ® ®
Auailability of electricity % ®
Bualability of pipe bome water supply ® ® I
Buailabiliy of waste disposal system " " "
Sitate of repair of the propery =
Size of propeny % % % ® % % " %
Age of the property k3
Numbers of bechooms " W ® ® % W ®
Mumber of bathroomshalets ® " ® ® ® "
Building sharasteristics ® % ® ® %
Availability of security fence ® I
Size of bediaom ® =
723
AN 2.
') = o A& o o a1 o aa Yo o
tavelunisidenvinanaiamsuiiegoaeninsiia1auaziy
v
Attribute Weight Ranking
Location 4.92 1
Neighborhood characteristics 4.31 2
State of repair of the property 4.23
Availability of neighborhood security 4.06 3
Size of property 4.06
Age of the property 4.00
Numbers of bedrooms 3.98
Number of bathrooms/toilets 3.90
Availability of electricity 381 4
Accessibility to place of work 3.79 5
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MITNAN 2.3
tavelunisideninanaidmsuiiagerfenidnisliariuasuu (fa)
Attribute Weight Ranking
Accessibility to CBD 3.75 6
Building characteristics 3.75
Availability of security fence 373
Availability of pipe borne water supply 3.65 7
Accessibility to public transport facility 3.62 8
Size of bedroom 3.60
Proximity to highway 3.56 9
Availability of waste disposal system 3.38 10
Accessibility to School 3.15 11
Accessibility to shopping mall 3.13 12
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*  Percentage aged
60 years or older
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(ﬁ:i/l' World Report on Aging and Health, WHO, 2015)

6 (3 6 L a IS
INNITANANISAITBIBIANTalaUTElan ﬂi%L‘1/1ﬂ11/18LLﬁS@ﬂMﬁ']EJ‘]‘UiSLVIﬂIu‘U

2593 Agiiusgynsgasivuinnnid 30% sududadiuiias ynusewmasuiudiagliaiy

[ '
v IS = A

auladuSesilnnniu Wesnn ggefedongdusnuniuses s Jemivaniiigniudesas uay

S|

4 Y Y I

nansduinlszannsindduutieenindacie Jeminandeihuihfiguanuanuazdasielu

BUIAR

Global Life Expectancy
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Global Fertility Rate

Projected number of births per woman*
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(1317 : Sustainable Development Goals, UN, 2017)
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1nun1571 Frontdoor analysis Wen1s1A11eU1Uea8 Lng

wUad 1 : Assumption

Land area 13,968.00 | sq.wa
Common area 45% 6,285.60 | sqwa
Salable area 55% 7,682.40 | sqwa
Land per Unit 60.02 | sqwa
Unit sale 128.00

Usable area 200 25,600.00

Land Cost

Land cost 10,000.00 | B/sq.wa 139,680,000.00 | Baht

Land Improvement 2,026.43 | B/sqwa 15,567,845.83 | Baht

Total land Cost 155,247,845.83 | Baht

Land cost per unit 1,212,873.80 | Baht

Construction cost 12,000.00 | B/sq.m 307,200,000.00 | Baht

Construction cost per unit 2,400,000.00 | Baht
Public Utility 18,000.00 | B/sq.wa 113,140,800.00 | Baht

Public Utility cost per unit 883,912.50 | Baht

Total cost per unit 4,496,786.30 | Baht
Management fee

Design fee 3% 134,903.59 Baht
CM fee 1% 44,967.86 Baht
Management fee per unit 179,871.45 | Baht
Contingency 2% 89,935.73 | Baht
Interior+Show Unit(2 Type) 12,000.00 | B/sq.m 4,800,000.00 Baht
Interior+Show Unit per unit 37,500.00 | Baht
Total cost per unit 4,804,093.47

K Factor 1.429 30% _6,862,990.68
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uUas 2 : Assumption

Land area 13,959.00 | sqwa
Common area 45% 6,281.55 | sqwa
Salable area 55% 7,677.45 | sqwa
Land per Unit 59.98 | sqwa
Unit sale 128.00

Usable area 200 25,600.00

Land Cost

Land cost 8,750.00 | B/sq.wa 122,141,250.00 | Baht
Land Improvement 2,026.43 | B/sqwa 15,557,815.00 | Baht
Total land Cost 137,699,065.00 | Baht
Land cost per unit 1,075,773.95 | Baht
Construction cost 12,000.00 | B/sq.m 307,200,000.00 | Baht
Land cost per unit 2,400,000.00 | Baht
Public Utility 18,000.00 | B/sq.wa 113,067,900.00 | Baht
Public Utility cost per unit 883,342.97 | Baht
Total cost per unit 4,359,116.91
Management fee

Design fee 3% 130,773.51 | Baht
CM fee 1% 43,591.17 | Baht
Management fee per unit 174,364.68 | Baht
Contingency 2% 87,182.34 | Baht
Interior+Show Unit(2 Type) 12,000.00 | B/sq.m 4,800,000.00 | Baht
Interior+Show Unit per unit 37,500.00 | Baht
Total cost per unit 4,658,163.93 | Baht
K Factor 1.429 30% 6,654,519.90 | Baht
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a [

WAAINISIAPLLUUTDY 2 wUaINAU MR85 N1TaLIULN

. Yuiin ATLUY ALLUL
Ands W . wuag 1 wuag 2
0n wuasl a2
TEUNINOUUNEN 5% 3 0.15 3 0.15
TEYLWNIINTEUUVUENENTITUY 5% a 0.2 3 0.15
TEULWNINURAIU 5% 3 0.15 3 0.15
Location - ——— 30%
YL NANUARIN I TIN T 5% a 0.2 2 0.1
FEYLWNANADUNGIUIA 5% 5 0.25 il 0.2
szavianiuRa e 5% a 0.2 5 0.25
Location total 115 1
fufislidumaiydneasiu 5% 3 0.15 3 0.15
Geographic gﬂ'ﬁ'NLmsﬁﬂa’auﬁauﬁmmxam 20% 5% 3 0.15 il 0.2
ngwmauawﬁaﬁwwmm 10% 5 0.5 5 0.5
Geographic total 0.8 0.85
Anulevasy lifdssunuein
A py - 5% q 0.2 5 0.25
AvwIN ALY 017 Naiy
Indundeyusugam fo lsauSeu
Environment wyjﬁmﬁ'uﬂ o $1uén fivsuen 25% 5% 4 0.2 2 0.1
Anudugus)
ANuUlannny 919 LeNaIa
i s 10% q 04 2 02
Wigawe dgau
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UanINIAINUATIAIVIETIEUUAT WFA

Tnfidesmstils

NO. PVt CRERteR) yiaulas Aminaulas | Snawtesey | wwaituiildaesns) 30% 391U

Al 64.83 wlaa 50,000 3 142 6,355,264.57 6,405,000.00
A2 54.00 Unf - 3 142 5,768,506.00 5,769,000.00
A3 54.00 Unf - 3 142 5,768,506.00 5,769,000.00
Ad 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
A5 54.00 Unit - 3 142 5,768,506.00 5,769,000.00
A6 54.00 Unit - 3 142 5,768,506.00 5,769,000.00
AT 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
A8 54.00 Uni 3 142 5,768,506.00 5,769,000.00
A9 54.00 Unf 3 142 5,768,506.00 5,769,000.00
AL0 54.00 Unf 3 142 5,768,506.00 5,769,000.00
All 7097 RIEET 50,000 3 142 6,687,652.74 6,738,000.00
AL2 59.13 RIEETH 50,000 3 142 6,046,579.72 6,097,000.00
AL3 54.00 Uni 3 142 5,768,506.00 5,769,000.00
Al4 54.00 Uni 5 3 142 5,768,506.00 5,769,000.00
AL5 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
Al6 54.00 Unf 3 142 5,768,506.00 5,769,000.00
ALT 54.00 Unf 3 142 5,768,506.00 5,769,000.00
A18 54.00 Unf 3 142 5,768,506.00 5,769,000.00
AL9 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
A20 54.00 Unf - 3 142 5,768,506.00 5,769,000.00
A21 54.00 _ 50,000 3 142 5,768,506.00 5,819,000.00
A22 70.80 [RIEEH 50,000 3 142 6,678,442.31 6,728,000.00
A23 52.31 wlawu 50,000 4 185 6,537,938.94 6,588,000.00
A24 54.00 Uni - 4 185 6,629,366.00 6,629,000.00
A25 54.34 wlaan 50,000 4 185 6,647,922.31 6,698,000.00
A26 5791 Uni 4 185 6,841,205.89 6,841,000.00
A27 63.00 RIEETH 50,000 4 185 7,116,977.00 7,167,000.00
A28 65.00 Uni - 4 185 7,225,066.11 7,225,000.00
A29 63.00 [RIEEH 50,000 4 185 7,116,977.00 7,167,000.00
A30 68.00 Uni - 4 185 7,387,872.00 7,388,000.00
A31 65.25 wlawu 50,000 4 185 7,238,879.75 7,289,000.00
A32 70.00 Unf 4 185 7,496,230.00 7,496,000.00
A33 65.25 wlaw 50,000 4 185 7,238,879.75 7,289,000.00
A34 73.25 Unf 4 185 7,672,311.75 7,672,000.00
A35 54.00 RIEETH 50,000 3 142 5,768,506.00 5,819,000.00
A36 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
A37 54.00 fuan/an (50,000)) 3 142 5,768,506.00 5,719,000.00
A38 54.00 fnuan/an (50,000)) 3 142 5,768,506.00 5,719,000.00
A39 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
AGO 53.65 Unf - 3 142 5,749,543.35 5,750,000.00
AGl 54.00 wlaw 50,000 3 142 5,768,506.00 5,819,000.00
AG2 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
AG3 54.00 Unf - 3 142 5,768,506.00 5,769,000.00
Ad4 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
A4S 54.00 Uni - 3 142 5,768,506.00 5,769,000.00
Ad6 56.70 Uni - 3 142 5,914,789.30 5,915,000.00
AaT 52.98 wamiiilasins 50,000 3 142 5,712,972.53 5,763,000.00
Aa8 50.24 wlamifilasins 50,000 3 142 5,564,792.96 5,615,000.00
AG9 54.04 wamifilasins 50,000 3 142 5,770,673.16 5,821,000.00
AS0 54.06 wlamifilasims 50,000 3 142 5,771,756.74 5,822,000.00
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UARNAISAIIUATIAIYIETIEUUAY INFA (FIUT12)

ieniideinisiils

NO. WARRUEITI) yiaudad Avinautas | Sowdeweu | awaiuildaesnsu) 30% 1A

A51 54.08 50,000 3 142 5,772,840.32 5,823,000.00
A52 54.10 50,000 3 142 5,773,788.45 5,824,000.00
A53 54.13 50,000 3 142 5,775,278.38 5,825,000.00
A54 70.42 fianen/nn (50,000) 4 185 7,518,714.29 7,469,000.00
A55 62.65 Uni - 4 185 7,098,014.35 7,098,000.00
A56 78.36 fanen/mn (50,000) 4 185 7,948,895.55 7,899,000.00
AS7 70.00 100,000 4 185 7,496,230.00 7,596,000.00
A58 70.00 fnenulug) 80,000 4 185 7,496,230.00 7,576,000.00
A59 70.00 Ananulng 80,000 4 185 7,496,230.00 7,576,000.00
A60 70.00 fnanulng 80,000 4 185 7,496,230.00 7,576,000.00
A61 75.50 wlasyu+Anaanlng 100,000 a4 185 7,794,214.50 7,894,000.00
A62 70.00 wlasyu+Anaaulng 100,000 4 185 7,496,230.00 7,596,000.00
A63 70.00 fnenulug) 80,000 4 185 7,496,230.00 7,576,000.00
A64 70.00 Ananulng 80,000 4 185 7,496,230.00 7,576,000.00
A65 70.00 fnanulng 80,000 4 185 7,496,230.00 7,576,000.00
A66 70.00 wlasyu+Anaaulng 100,000 4 185 7,496,230.00 7,596,000.00
A67 70.00 ulasyu+Anaanulng 100,000 4 185 7,496,230.00 7,596,000.00
A68 70.00 Ananulng 80,000 4 185 7,496,230.00 7,576,000.00
A69 70.00 fnanulng 80,000 4 185 7,496,230.00 7,576,000.00
AT0 69.85 wlang+finaanlve 100,000 4 185 7,488,103.15 7,588,000.00
AT1 70.00 wlasyu+Anaaulng 100,000 4 185 7,496,230.00 7,596,000.00
AT2 70.00 Ananulng 80,000 4 185 7,496,230.00 7,576,000.00
AT3 70.00 fnanulng 80,000 4 185 7,496,230.00 7,576,000.00
ATG 69.33 wlasyu+Anaaulng 100,000 4 185 7,459,659.18 7,560,000.00
AT5 80.50 wlass+inaulvg 100,000 qa 185 8,065,109.50 8,165,000.00
AT6 71.98 80,000 4 185 7,603,233.53 7,683,000.00
ATT XY wamihlassms+inaiulvg) 100,000 q 185 7,694,389.69 7,794,000.00
AT8 BRIl  uuawviilassns+Rnanulg) 100,000 4 185 8,319,615.35 8,420,000.00
AT9 [EREY  ulawminlasss+Anaulvg) 100,000 4 185 7,489,457.63 7,589,000.00
A80 70.00 [EERVERICEN bR I 100,000 4 185 7,496,230.00 7,596,000.00
A81 X wUamiilasss+inaaulva) 100,000 q 185 7,496,230.00 7,596,000.00
A82 X uuawmiilassns+Rnanulg) 100,000 4 185 7,496,230.00 7,596,000.00
A83 [N wamiilasis+inaiulvg) 100,000 4 185 7,144,066.50 7,244,000.00
A84 (IR LUamilasims+Anaulvg 100,000 4 185 7,173,323.16 7,273,000.00
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qumitiildasy | swdidesmsdils | weludifaly mendu

NO. T Cacaten) sinauuas Aninaudas | Sy (A53.) 30% audnsduile 3% A

B1 53.98 Uni - 3 142 5,767,151.53 5,940,166.07 5,940,000.00
B2 54.10 Uni - 3 142 5,773,923.90 5,947,141.62 5,947,000.00
B3 54.18 Und - 3 142 5,778,393.67 5,951,745.48 5,952,000.00
Ba 54.26 Uni - 3 142 5,782,321.65 5,955,791.29 5,956,000.00
B5 54.37 Uni - 3 142 5,788,281.34 5,961,929.78 5,962,000.00
B6 54.37 Uni - 3 142 5,788,281.34 5,961,929.78 5,962,000.00
B7 54.37 Un# - 3 142 5,788,281.34 5,961,929.78 5,962,000.00
B8 54.37 AaLen/nn (50,000) 3 142 5,788,281.34 5,961,929.78 5,912,000.00
B9 64.79 Uni - 3 142 6,352,961.96 6,543,550.82 6,544,000.00
B10 60.94 uﬂaaqwﬁmmulﬁﬂ 80,000 3 142 6,144,643.71 6,328,983.02 6,409,000.00
B11 53.64 50,000 3 142 5,748,866.11 5,921,332.10 5,971,000.00
B12 53.53 50,000 3 142 5,743,177.32 5,915,472.64 5,965,000.00
B13 53.51 Aauen/nn (50,000) 3 142 5,741,687.40 5,913,938.02 5,864,000.00
B14 53.50 Uni - ) 142 5,741,145.61 5,913,379.97 5,913,000.00
B15 53.49 Uni - 3 142 5,740,739.26 5,912,961.44 5,913,000.00
B16 53.48 - 3 142 5,740,332.92 5,912,542.91 5,913,000.00
B17 56.74 (50,000) 3 142 5,917,091.91 6,094,604.66 6,045,000.00
B18 53.27 100,000 3 142 5,729,090.78 5,900,963.50 6,001,000.00
B19 54.02 80,000 & 142 5,769,589.58 5942,677.27 6,023,000.00
B20 54.02 2 3 142 5,769,589.58 5942,677.27 5,943,000.00
B21 54.02 = 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B22 54.02 Uni = 2 142 5,769,589.58 5,942,677.27 5,943,000.00
B23 54.02 Uni - 4 142 5,769,589.58 5,942,677.27 5,943,000.00
B24 54.02 Uni - 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B25 54.02 50,000 3 142 5,769,589.58 5,942,677.27 5,993,000.00
B26 54.02 50,000 5 142 5,769,589.58 5,942,677.27 5,993,000.00
B27 54.02 Unfi - 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B28 54.02 Uni - 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B29 54.02 Uni - 3 142 5,769,589.58 5942,677.27 5,943,000.00
B30 54.02 Und = 3 142 5,769,589.58 5942,677.27 5,943,000.00
B31 54.02 Uni - 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B32 54.02 ﬁﬂmu‘lmy' 80,000 3 142 5,769,589.58 5,942,677.27 6,023,000.00
B33 53.75 100,000 3 142 5,754,961.25 5,927,610.09 6,028,000.00
B34 63.59 \LUﬂQ!g;J 50,000 3 142 6,287,811.72 6,476,446.07 6,526,000.00
B35 54.02 Uni - 3 142 5,769,589.58 5,942,677.27 5,943,000.00
B36 54.02 50,000 5 142 5,769,589.58 5,942,677.27 5,993,000.00
B37 54.02 50,000 3 142 5,769,589.58 5,942,677.27 5,993,000.00
B38 54.02 50,000 3 142 5,769,589.58 5942,677.27 5,993,000.00
B39 54.02 50,000 3 142 5,769,589.58 5942,677.27 5,993,000.00
B40 54.02 80,000 3 142 5,769,589.58 5942,677.27 6,023,000.00
B41 53.27 Llﬂmyuﬂzmﬁ j 100,000 3 142 5,728,819.88 5,900,684.48 6,001,000.00
B42 66.36 LL\Jﬁd&ju 50,000 3 142 6,437,887.55 6,631,024.17 6,681,000.00
B43 56.20 Uni - 3 142 5,887,699.80 6,064,330.79 6,064,000.00
B44 50.00 50,000 3 142 5,551,790.00 5,718,343.70 5,768,000.00
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6.3.4 N1sdaEIuN15Y8 (Promotion)
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FWANAZ WA DU(UIM/ LR DU) 425,000.00
Sns1duioufiulouneuuifiudeUi 3-5%

TngAltanevadmzouaIzkane1aiuly fadl

- AlgaesIunIsUSIIsAaudtnauYieasa (lusrududoudieviy Adminkazan

assayulan)

U 247,000 U /LRBU

IS o w

nUYIBLEse antnanunngns §1uau 425,000 vv/dieu

- Luagu

a

- 1192 Rudountnauinay Useuia 3% 31u3U 437,750 UI9/46eu

- 11093 QuinpunInURNTIY Useunad 3% 317U 450,882.50 U/Lhau
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2. Asssudeunistow Jagtueg 2% veasiadouis lnenslasainisaziludoanauazass

o wd &
NURYD N4lATINTEBN 1% Y8951ANTBUY

3. ANNEFINAANIE 3.3% VDDA

8.2.3 Alganen19n15Aan

AlgIenIeRIun1TRaIn wuneteatldanelunisyvinfanssunegneay

A9E5UN15978 SUDNUSIUTU @AM VRILOULATAIAIABLNYTUY INANSANYILALABUNY

nangalasainsatmeuiytuegf 1-3% veswen1e lagaziiudunulmingnisvig 119

1A5INSITANPBUNYTU 1% HAZLKNUNINITHAND TU19N1SANTUNT 9T

AN519% 8.3

UaRNaLUAFIUINATII8 U IAUAEN 15U I8YRNATINTT

s

Activity 1 Fiet] A1 EeH
Wamlasimvdueadoeniimaialiuiidnrou thiauensusy siarzuuuy
soft opening e 119U 100,000.00 100,000.00
Tassms lhauliaiuauls
dleaduthushegauarinaulneseuiass Snnubeugalinuuudeiadous 7
Grand opening + Festival Tasams 3 1 A% @ynauimuedaamnadydmivgiuamadouiansai 1| 5,000,000.00 5,000,000.00
aulalasins
Prelawannanads Hhefavesarunlvg wiontraladlassnsaus Soft Opening 1[ya/idteu 100,000.00 100,000.00
Yreuonns Premumns vuuauumMgIAumuiungIuan wa lugesinavainn 300[{e 500.00 150,000.00
. . ltdmsunmseenysianssy uagluluslunawaniuiiduvesy Tudwindu
Tustnazusimiv h 113 15,000.00 15,000.00
nuilming
Lo sanyslugudmsdn Mbungudmine lhun Wunsanann Wunsaudeiame Gudu
ONYSAUYNITAT L A 1jys 30,000.00 30,000.00
nantuiegnaiaud
Tawan 13 waswndralnds (AD  [luthadouusnieuiiasUaliidmalasins wWhudulusisinidh dasdumumenndn
- } 1wmau 50,000.00 50,000.00
10 3ui) voanguimng
Aausldnga Grand Openning a3 auaAlAmiuazdwgualngldnuieiuaufiguade g
LINE OFFICIAL ACCOUNT 4 r v oy ) 1|\t 15,000.00 15,000.00
viedhensnan Wannsameuldtungutmaneuavanusodnideueulasanmsld
. . Susawstiladilasnis lngldauauauguanuiisatuiviessulatl Tngazil
dAulwdlasims (Ualasinisteya . N . o, B
. wanden JUuuuulaTINs aAnufitavedasins ABeamayaIn uwui Aanssy 13u 25,000.00 25,000.00
AU i o,
Tazdnlulasens wazarwAuniivedasins
Tnduaiiiniisa+Google yhmslavanluiGosq auaulasing 1|\Rou 3,000.00 3,000.00
- PR ' a & aa ' . . =
Ve . ialasansiitnudineg e 1Beiu3ia 8819 Think of living , Home nayoo 1nideusy Y .
Fradeusiniuled o 1{pse/du 5,000.00 5,000.00
WJyu 37
saneavsudiu 2 Au FamoutufmetwavdiunanaasaiiowiBenvlasims 2|fu 100,000.00 200,000.00
wnapwhianssululasims saufuiiiouns 1 ass amasisditn / lons nssdu’e /
Open house 1l 100,000.00 100,000.00

Ref. code: 25605902034510QHE




AN5197 8.4

uamvaunggn A lTIelunITRa AN 1TV IYeslATINIg (FIunl)

NO. of Month

Month

soft opening

Grand opening + Festival

Uelavannanauds 300,000.00
Yrevennia 150,000.00
Tustnazuniuiu
00NYsAUINTA

lawan 73 ndwwngradnda (AD

10 3wl

LINE OFFICIAL ACCOUNT

15,000.00

Vuledlasims (Ualassmsdoya

ATUEIL)

25,000.00

Tnidvainisn+Google

3,000.00

Yvooa ms g <
Hradousinivled

sonedwvni 2 fuy

Open house

WANMAAT

aunas/ vl

100,000.00

100,000.00

100,000.00

20,000.00

20,000.00

50,000.00

3,000.00

ANYS/ANANA

NI

onYs/neuiln

a2

100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00

10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00

15,000.00 15,000.00

30,000.00 30,000.00

50,000.00

3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00
100,000.00

8¢1
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uamvaunggIIn A T8 luNITAAIMUaEN 1TV IEYRNlATINIT (FIUT2)

NO. of Month

25

27

28

29

30

31

32

Month

soft opening

Grand opening + Festival

Unelamannanauds 100,000.00
Ynevenna 10,000.00
Tustuazusiuiu

P
88NysAuINIIA

o,

Tawan 73 naswmvralaga (AD

10 Ju)

50,000.00

LINE OFFICIAL ACCOUNT

Auleflasims (Ualasimsdoya

.
ATUNI)

Todoarinisa+Google

3,000.00

y_ooS o da <
$adeusinivled

25,000.00

saneavigud 2 du

Open house

aanyﬁ/mﬂma

AU

50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00
10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00
15,000.00 15,000.00
30,000.00 30,000.00
3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00
25,000.00

—
N
oo
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8.3 AUNAFIUAIUIIBTUVDILATINTG

Tasamsimuniiuass 7 200,000 U warlsifinisieunny Wuguuumsne
fladraataieunsuargnianmsafiuvtesaTineudaifieaisanuidetulitugnége e
Gulouaziniiuseseonainsiadorts tnsauufgiulunisvie $19898n5n15010904
Tas9n1s Fmal 1ad 1AR esnndnunslasanisinduaiu Jad warlassnisiiianng
Tn&ifesitu uazfelassnsiifuuidnuuulassnsmwduy Jedtu Sfswiuiitosnnuay
lifdoyameuniiuasisny Idnssrddasmsifenulndifeuanintunud oy
agudnsInsveegi 7.56 glndeiieu usillediasgisninisvetiuiieilulaseinig
Tn&iAss anudululiiaranunsane 7.56 glasdaideuiuontasiiniudes Jeususnsnig
yelieglusziunananszuindlasimsunilugiuuaslasansni Snuasvrmauil §nsn1s
vwegivszanm 5 gleseiieu lunmsimazannsndalasenisls Taszinm 18 Weu

Waieunulasenismluluguiu 89719m511150189190ASINNSABUL9ANIN

MN519% 8.5

mﬁmﬁma”m570757/75/4U?ywﬁawxwdwlﬂwm57/}”3211;4@32@Wmiﬁﬁm7.1/4@W7sn°’u€7gm°’y

Phase A B
Jnugiln 84 Units 44 Units
Sasmmsnetiuielug 2.2-3 [Mav/ifou 3231 Lfou 1692  iheu
Sasmsnevedasimsdnaiioat 1A 9% |moLwa/inou

Weunulassmawduiu aa 7.56|nay/L1Rou 1111 hsu 582  Lfou
gnsnselasainsnduiu 3aa 5|ndy1Rou 1680  hou 8.80 LAou
Tnsdesenindanmsuniuadiassmsfiay

ausesulasenis TumaA 99u3u 561,361,000 U wagila B 311w 264,599,000

umn 33Miﬂﬂlmﬂ3\1ﬂﬂiﬁg\11ﬁﬂﬂ 825,960,000 U
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uanis1esulpsanIslna A

wla A

Type A 3114 43|eiln
Type B 91114 41|giln
FITUI 84|giln
ARG 5,615,000.00 [Um/giln
FAGAVRIBE 6,682,869.05 [UW/gin
ERGRNREGRGT 8,420,000.00 [uw/giin
Teldsanan 561,361,000.00 [Um
P31 8.7

uanasresulasInIslua B

wla B

Type A 911U - |etn
Type B 3113u 44|gtn
T 44|eiln
ANEEER 5,768,000.00 [uw/giln
ALLade 6,013,613.64 |uW/gin
FIANUEIER 6,681,000.00 [uw/giln
518la5InaB 264,599,000.00 {U

131
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8.4 ayudndudunualdang

M1519918.8

IS NATUAT LAWYV

132

ffifu 139,590,000.00 24.68% 21.24% 16.90%
AR uuasiuiidaunans 111,025,000.00 19.63% 16.89% 13.40%
Anoasetu 289,035,440.00 51.10% 43.97% 34.99%
Aldanedun 26,013,189.60 4.60% 3.96% 3.15%
swuamululasims 565,663,629.60 100.00% 86.06% 68.49%
N1 AaIN
Aldaneaumsnain 8,654,000.00 33.21% 1.32% 1.05%
fArCommission (lefimsieu 1% veswenve) 8,003,600.00 30.72% 1.22% 0.97%
AlUsludu 9,400,000.00 36.07% 1.43% 1.14%
swAlgIeaumMInaIn 26,057,600.00 100.00% 3.96% 3.15%
ﬂ’ﬁU%W’Wﬂﬂiﬁﬂ’]i‘*}\;’ﬂﬁ
AldanesunsuImsiasns 11,933,060.00 25.15% 1.82% 1.44%
Arsssudounslou 1% ns1Ae 8,259,600.00 17.41% 1.26% 1.00%
AnBgINaNE 3.3% INIA1VY 27,256,680.00 57.44% 4.15% 3.30%
saualdanglumsueuazuims 47,449,340.00 100.00% 7.22% 5.74%
ﬂamﬁaﬁuﬁ 18,105,076.77 100.00% 2.75% 2.19%
aeniiiesne 18,105,076.77 100.00% 2.75% 2.19%
mudunulasinsivin 657,275,646.37

8.5 nMsaaszianudululdnisdiunisituualasenis

Tasenstiaszvianuduldldsenisuseunanisainnsslatuanvodlasinig

NPT HUARNUNTELATUAA(Cash Flow) Tumsauuusing aguléssd
Suawmuianuauadlasanig © 565,663,629010

AUNUNNNTEY (WACO) : 10.89%

aenileanesu (Interest) - 18,105,076.77U "

NTLARUANY1859U (Cash Out Flow) : 657,275,646.37 U
nsvualuangnSaINNTALELeU (Net Operating Income) : 168,684,353U
yaA1U99U0ugns (Net Present Value) : 80,680,664.64U%

NARBUWNUIINNITAIU (Internal Rate of Return) : 24.36%

Ref. code: 25605902034510QHE



133
91NHaNTATUT19RY aziudn Tasenistiunasu 183910 NPV > 0 uag IRR

171NN WACC
8.6 nadauAusaulnl (Sensitivity Analysis)

NIAdaaUALEoUINITeIlATINIG IedATIzvnstadusnggionaliaig

=

Aa1nAdoulUIINDIINIIAsaNLAgINN1aN1TRUTUATUAN99 Fea1adinanTEnuLIINANIN
iAsygNauardIny Feazdamaronaianazdananinoasne aulufimdevengudmvung
WDudu

n139lATIN139RRIINIINAdeUAIANgaulng iamTeunTeuLazaAly
= 9 = a = o ' o
Wuldlaweslassnisdloifinnisnsgnunseifiouanndadonisusnaieg n19lasen1sazds
AN11505UANANULELIMS aRARNDULNUN AL aunduL baus el Taelunisnaaausananiil
WunisnaasuaiaussulmsasiAIAInoasie Fedaguresnaianuazaiusalin1siiy

é’ :1; QI é’ d' lal' 6§ 1 o a

g9%u Felunamiiaasduadeegf 5-10% NN1sanIunsalfinaazililasinsiaiy

Jululdeguielsl

M1519% 8.9

775 19UaANA 1MUY INN I SIUAE UL UAIYOIFUYUAINDAT

#nNy NPV IRR Payback(#ad)| Payback(ifiaw)

Und 80,680,664.64 24.36% 101.86 20.37
Lﬁuﬁu 5% 67,588,224.08 22.15% 104.18 20.84
Lﬁu%u 10% 54,495,783.52 19.95% 106.50 21.30

[

nesrasUlaudindunuaAtneaiasingadu 5-10% 35WUan1Enan

voeTannoasaarAILIY o gt NanauwuvadlATINIshdnsegludnsfifuazauise

gausule Ao IRR u1NNI1 WACC hag NPV > 0 39889310715 UasuwUags1A1Ands 19U

v v

JEAUNTT 5-10% agluseaunsula uiidlagendnl IRR 0193zmasunlndifesiu WACC &4

g1avhliinanudsslunisamursslilisunanauwnumuninedns
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AatuasunInsInannIsadauausaulnisieladuaiusiaiAineaing
lasamsfsanunsouraneuwnuluseaunfuavedluseauneaniuditaginansenuainnis

Waguwlasmeinusiunuvedlassnsiduifeadesing
8.7 ATIZAAUNANIN (Scenario Analysis)

N15AATITRANNAZINYeIEUNTINONAARTUAUTATINSluBUIAR F9019
nsgnuiviunuuadlasinistuiua1eguazenInsenuiusesuredlasinig sauluidn
nsIenenleniegmig JeinsmuuaaaiunisalifieAnwinaziuSeuifisuliiuningiu
maRegnIuITalRIna1tl 1elATINITITANNTILRNTUSRTINanaULNUNATULAUS B LAl
= o L4 &) & o 1 &

Fanuaanunsaleenidu 3 aatunisal fsieluil
1. nydinezlianuduldliunniign (Base Case)
- ARRAS1Y 14,000 UN/ASY.

- goaveUnd (lnde 5 yiln/isiew)

' '
aaaa

2. nIuneangn (Best Case)

- @ARRAS1Y 14,000 UN/MSY.

(%
=

- Sammsmennnddhiisaly Aeuihduredesansiue vad vk Aev%vie 7.6
ety
3. ﬂ'ﬁiﬁ‘ﬁlLLEJ'ﬁ?jﬂ (Worst Case)
- Areadaiuduy 10%
- geAv1N Iieuas 5 was ilesnaniunisalnanauaznguidmanedienslineu
SumnAnveslassnmsiiduguuuull (1nde 3 wdsidteu whdudnsimsuenluly

YIUUNUINDY)

miwﬁ 8.10

BT WNAUUANIN
anunsal NPV IRR Payback(#as)| Payback(hou)
Base Case 80,680,664.64 24.36% 101.86 20.37
Best Case 86,442,568.98 26.01% 101.52 20.30
Worst Case 27,847,154.53 14.63% 108.01 21.60
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NANNANN TuITtunsdinueNan (Worst case) AINDASINANTU 10% uazdns)

N15UEanas lRagegn 3 ndwiaineu NPV winfu 27,847,154.53 U Fayamn NPV e

LY [y 1

1100177 0 LAZTATINANDULNY %38 IRR AU 14.63% Liula118nsNanauLnudiuInn

[
=

WACC #30a3Ula71 1nnimanauunuimania drulunsaliifiign (Best Case) 8191iind

q

[y

ledaearuilasinisilunwifalnduazneulandaiudeanisvesngudinune Jusgiu
anunsalnanlugieiiug Feaufansdil RR Aladuiidrgeann 9N msIunsiasein

aounsaiieralululan agui lassmstiamnsoamuld
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uni 9

asunisieszianaudululdvasiasems

9.1 aguwannudululdveslaseinis

[

lasansfegodudmiudasivuazynauluaseuaiinaunsaegsiuiule laed

[ '
a

wwAalunisisliaueanunldnuiiufidiunarsuazeenundujduiusiu dadulasens
wwrAalmimaznguilmnemduanznguuaziiumsudvestaniiddwnludagiu lne

nafiaslafinisdnnsasaindadenisquazainudesnisvesngudiminedad ulgeielu

v
IS4

nyamuAg Miafinseglugrugiusalihansding ludminuums deiisnrmazan
Tushuauuey Wuundanisd farsisyulaakazansisayuns Mdteundon Ssmeuland
audiosn1svesngutimanedidesnisegindngunmamuasuazlndfugnuatu vian1sde
nsoanguilimune uuAauazyhuaiing dfimsdnnseanoged dilassmstamsoaddly

o dy % 1 = a a
Miadlaegnafiuseansaw

'
U aa o

MNNsAnIRaInveINgudgedy liTnuunTutes quazznatedudaaug

(%
[V 4

geistuanysaiuuululit dadagiuiinnudeanisinunegendeimunsaudiumnini weily

Y Y
1

Jagdunanildadilisnnuazdilinsela Fawuidnveddasinisnereruuidyniiaainy

v ¢ aa o A Y o 1 LY ‘:l' =
ﬁ@ﬂﬂqﬁLLagm@UI"\]Wﬁlﬂrﬁll‘ﬂagEJ'WVEJV]LﬂﬂJ']%aﬂJﬂUﬂuV!ﬂ'ﬁﬁlLL@MﬂqﬁiﬁiﬂﬁjqqaﬂuqﬂWQWLUEN"\]']ﬂ

1 ¥ o

Junquitdedldiaeglulasinisuinian lnenquandmdniunaudgeiefiediuasounss

9 RURT) Y
gruvAVRNRAAUTITAUUNYS 019 99dns nand Wudu desniswssuainunsenlule
= = DTN oA = | Aa o < -
indeunavannsalitinegaiinunmuazdanuguluti@iandinmiaviesainnn s
MNUIUAT Iasamandunu 3ad In1sasieussenaiiovguuageaisy nndulimioua
grugniaulviiudgels IRanssuimunzaudugndiu Ingligninulitinegaiidassuazd
AnA1 JUkuUlasINIsludufes 29w 9iuau 128 giie Fediednduguguvwiaibn n1s

Y Y

ganuuuiimsessuAunIeNlasieseiunisidnuemnauluaseuass Jagdunaia

a 1 o

Megodevegeiaiogune urlinaziduniseglagdie dslunaiauifalasainisilndifes
Aulasansmaunu 3ad fegduaulidunn lassmsanunsadmaaneusazasiaduiuwuy
Tifulasensouslusuiracaly
A a ¢ & v % a a
diodnsevanudululamesnunisiu nedsslugenviswaseannislauain

lasansinflegludagiuuasmantauvegvugiiegn lasain1siual 1ad 1anls Jadaiy
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TndiAesluiFoanAnguuuumsinendeuaznguithvine Jinsiesisiuiuaniunisainisvie
thudenlugiuunstimes awnsadszifiugeanisvieuaznisleuvestassnsifieduamm
nanouwnvedlasans Tngldiedestielunsinsginssnunsiu Toun mayadtiagiy
an3 (NPV) Hyar1ivnfiu 80,680,664.64UM% RTINANBULNUIINATITAIMNU (IRR) 13U
24.36% NMTIATIERANNBRULR (Sensitivity Analysis) ﬁmﬁzﬁmﬂﬁunumﬁaa%ﬁﬁqLLﬁ’jﬁ
wifingatuis 10% uAShsHaRDULMLAINNITAYU (RR) SavnfiU19.95% gendtdunumis
33U (WACO) uazmsilasgviauunn (Scenario Analysis) wiiinazidunsdfiariofian
FNTINANBURNUIINATTAIY (IRR) S99V 14.63% TAIZINTIAUNUNIINITRY (WACC)

3

ayUledn tassnsbinanauunuluuinynnsdluasnaneuiwnuvedassnseglunasiig
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http://marketeer.co.th/archives/132130
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Ref. code: 25605902034510QHE



Base case : ANSINLAANUNTEUARUAAYDILATINTG

wanadus1ofou Whoun 1-12

dunugiinue 10.00 10.00
uans 2,000,000.00 2,000,000.00
dnuthuilley
Guleu
3 = = 3 = = = = = = = = 2,000,000.00 2,000,000.00
it (6] 139,590,000.00 - -
d‘quwwﬁﬁuuaxﬁuﬁﬁvuﬂaN @ N 4,653,000.00 4,653,000.00 4,653,000.00 16,513,733.33 22,201,733.33 22,201,733.33 20,918,400.00 15,230,400.00
Finfoas 9t 3 3 L h g F - - 1,440,000.00 25,549,750.00 25,549,750.00 24,109,750.00 25,417,750.00
ﬁﬁTﬁdwaﬁuq @) 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15
idul“&uaa*quiu‘lmsami 139,590,000.00 5,492,135.15 5,492,135.15 5,492,135.15 839,135.15 839,135.15 839,135.15 18,792,868.48 48,590,618.48 48,590,618.48 45,867,285.15 41,487,285.15
Fnlddrelumsmeuariimslasaims
Msnan
Alddedumsama 5) 3 = o 493,000.00 173,000.00 273,000.00
A1Commission (efimsleu 1% vewenane) ©)
Aldsludu m
mstimslasamaitily
Aldieiumsuimslasams ®) e 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 425,000.00 425,000.00
Arsssuieumslou 19 vnsmUssdiuiiduesiiu ©
Amdgataame (10)
saAldielumsneazuims = 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 740,000.00 598,000.00 698,000.00
onioniug
smnenifedng (10) 446,833.01 467,930.07 489,026.73 510,123.40 513,306.73 516,570.05 519,793.38 591,981.49 778,630.20 965,278.91 1,141,466.62 1,300,829.66
nwuaniuamﬁw%mnmsdmﬁuuu (140,036,833.41) (6,207,065.22) (6,228,161.88), (6,249,258.55), (1,599,481.87), (1,602,705.20), (1,605,928.53), (19,631,849.97) (49,616,248.68), (50,295,897.40) (45,606,751.77)) (41,486,114.81))
—_
finy
N

Ref. code: 25605902034510QHE



Base case : ANIINLAANUNTEUARUAATDILATINTG

wanadusneiou Wwoun 13-24

ﬂ”ﬂmugﬂmma 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 10.00 8.00
uans 1,200,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 2,000,000.00 1,600,000.00
Sunuthuillou 15.00 15.00 10.00 10.00 10.00 6.00 5.00 10.00
Gulou 97,243,035.71 97,243,035.71 64,828,690.48 |  64,828,690.48 |  64,828,690.48 |  38,897,214.29 32,414345.24 |  61,482,413.42
3 = 1,200,000.00 1,000,000.00 1,000,000.00 1,000,000.00 98,243,035.71 98,243,035.71 65,828,690.48 65,828,690.48 65,828,690.48 39,897,214.29 34,414,345.24 63,082,413.42
ity m
Ftmuniiiusasiuiiduna @
Finfoas 9t 3) 25,417,750.00 24,109,750.00 24,109,750.00 24,109,750.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00
m‘ﬂ‘ﬁ'a‘wﬁw @) 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15
idul“&uaa*qu’LuTmsami 26,256,885.15 24,948,885.15 24,948,885.15 24,948,885.15 13,585,055.15 13,585,055.15 13,585,055.15 13,585,055.15 13,585,055.15 13,585,055.15 13,585,055.15 839,135.15
Fnlddrelumsmeuariimslasaims
Msnan
Aldieiumsnana (5) 173,000.00 5,558,000.00 113,000.00 158,000.00 113,000.00 113,000.00 113,000.00 213,000.00 208,000.00 188,000.00 133,000.00 63,000.00
ArCommission (L:‘jaﬂmﬂau 1% vewoNYE) 6) 972,430.36 972,430.36 648,286.90 648,286.90 648,286.90 388,972.14 324,143.45 614,824.13
Alusludu [w) 1,101,562.50 1,101,562.50 734,375.00 734,375.00 734,375.00 440,625.00 367,187.50 734,375.00
mstimslasamaitily
Aldieiumsuimslasams ®) 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00
Asssuilounsiou 1% iﬂnﬁmmiuﬁuﬁvﬁwuazﬁﬁu ©) 1,002,430.36 1,002,430.36 668,286.90 668,286.90 668,286.90 400,972.14 334,143.45 634,824.13
Amigiaany (10) 3,308,020.18 3,308,020.18 2,205,346.79 2,205,306.79 2,205,306.79 1,323,208.07 1,102,673.39 2,094,919.64
saAldielumsneazuims 610,750.00 5,995,750.00 550,750.00 595,750.00 6,935,193.39 6,935,193.39 4,807,045.60 4,907,045.60 4,902,045.60 3,179,527.36 2,698,897.80 4,579,692.91
onioniug
smnenifedng (10) 1,401,688.92 1,497,523.82 1,593,358.73 1,689,193.63 1,305,586.61 921,979.59 683,636.11 445,292.63 206,949.15 84,816.50 33,240.42 B
nwuaniuamﬁw%mnmsdmﬁuuu (27,069,324.07), (31,442,158.97), (26,092,993.88), (26,233,828.78)| 76,417,200.56 76,800,807.58 46,752,953.62 46,891,297.10 47,134,640.58 23,047,815.28 18,097,151.87 57,663,585.36
[EN
inN
W
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Base case : ANIINLAANUNTEUARUAATDILATINTG

wanadusneiou Wwaun 25-32

Fruglane 7.00 7.00 6.00 5.00 5.00 5.00 4.00
Guees 1,400,000.00 1,400,000.00 1,200,000.00 1,000,000.00 1,000,000.00 1,000,000.00 800,000.00 25,600,000.00
Snauthuilleu 8.00 7.00 7.00 6.00 5.00 5.00 5.00 4.00
Rulou 48,516,675.32 42,033,806.28 42,033,806.28 35,550,937.23 29,068,068.18 29,068,068.18 29,068,068.18 23,254,454.55 800,360,000.00
W = 49,916,675.32 43,433,806.28 43,233,806.28 36,550,937.23 30,068,068.18 30,068,068.18 29,868,068.18 23,254,454.55 825,960,000.00
Aniiu e 139,590,000.00
A inunasuitdaunan 2 111,025,000.00
fneai et 3) 289,035,440.00
Anldedun @ 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 26,013,189.60
smduamululasaims 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 839,135.15 565,663,629.60
Alddelunsnenazuimsiasims
N1IAANR
Alddesiumsaaa (5) 108,000.00 63,000.00 88,000.00 108,000.00 63,000.00 63,000.00 63,000.00 13,000.00 8,654,000.00
#rCommission (ifeiimsTou 1% vesweavi) 6) 485,166.75 420,338.06 420,338.06 355,509.37 290,680.68 290,680.68 290,680.68 232,544.55 8,003,600.00
Alustudu @) 587,500.00 514,062.50 514,062.50 440,625.00 367,187.50 367,187.50 367,187.50 293,750.00 9,400,000.00
msudmslasimsinle
Alddeiumsuimsiasms ® 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 11,933,060.00
Asssudoumslou 1% amsamUsaifiudatuuasiny © 501,166.75 434,338.06 434,338.06 367,509.37 300,680.68 300,680.68 300,680.68 240,504.55 8,259,600.00
Amdgsinany (10) 1,653,850.29 1,433,315.61 1,433,315.61 1,212,780.93 992,246.25 992,246.25 992,246.25 793,797.00 27,256,680.00
swrldhelumsnenazims 3,786,566.29 3,315,936.73 3,300,936.73 2,935,307.17 2,464,677.61 2,464,677.61 2,464,677.61 2,024,518.59 73,506,940.00
nenideiiug -
swnenidoine (10) - 18,105,076.77
nzuAuAnavsNNMIAdun 45,290,973.88 39,278,734.40 39,053,734.40 32,776,494.91 26,764,255.42 26,764,255.42 26,564,255.42 20,390,800.81 168,684,353.63
Interest 7.6825%
wACC 10.89%
Monthly Discount rate 0.91%
NPV 80,680,664.64
IRR 24.36% —
Payback Period (1) 101.86 ﬁ

Ref. code: 25605902034510QHE



Base case :NT1kaAIRDNIULRUAYRNATING Woun 1-32

Srunudulou
m"uv;u‘lumiﬁwm‘iﬂﬂmi 139,590,000.00 5,492,135.15 5,492,135.15 5,492,135.15 839,135.15 839,135.15 839,135.15 18,792,868.48 48,590,618.48 48,590,618.48
mamﬁm‘iw'j 60% VBAIUAWU 2
i‘lmuﬁuij:n‘mﬁmmi (Reviou) 60% 69,795,000.00 3,295,281.09 3,295,281.09 3,295,281.09 503,481.09 503,481.09 503,481.09 11,275,721.09 29,154,371.09 29,154,371.09
ﬁwmuﬁuﬁmnﬁmmsaxam 69,795,000.00 73,090,281.09 76,385,562.18 79,680,843.27 80,184,324.36 80,687,805.45 81,191,286.53 92,467,007.62 121,621,378.71 150,775,749.80
F13wfudug 70% vewenleu 70%
L?uﬁﬂdﬁ’l! 69,795,000.00 73,090,281.09 76,385,562.18 79,680,843.27 80,184,324.36 80,687,805.45 81,191,286.53 92,467,007.62 121,621,378.71 150,775,749.80
idllﬂtlmﬁytlﬁw 7.6825% 446,833.41 467,930.07 489,026.73 510,123.40 513,346.73 516,570.05 519,793.38 591,981.49 778,630.20 965,278.91

Srunudulou

*Tnaffiofiau 50%

97,243,035.71

97,243,035.71

64,828,690.48 64,828,690.48

dulumsiaunlasims

45,867,285.15

41,487,285.15

26,256,885.15

24,948,885.15

24,948,885.15 24,948,885.15

13,585,055.15

13,585,055.15

13,585,055.15 13,585,055.15

moniJedug 60% veaiuamu

m"’lmuﬁurjmnﬁmmi [GERE) 60% 217,520,371.09 24,892,371.09 15,754,131.09 14,969,331.09 14,969,331.09 14,969,331.09 8,151,033.09 8,151,033.09 8,151,033.09 8,151,033.09
'-n"wmuﬁurj’-mﬁmmiazau 178,296,120.89 203,188,491.98 218,942,623.07 233,911,954.16 248,881,285.25 263,850,616.34 272,001,649.42 212,082,557.51 152,163,465.60 114,934,415.36
‘i’ﬁzﬁuﬁwj 70% veswonlou 70% 68,070,125.00 68,070,125.00 45,380,083.33 45,380,083.33
ﬁuﬁmﬁw 178,296,120.89 203,188,491.98 218,942,623.07 233,911,954.16 248,881,285.25 263,850,616.34 203,931,524.42 144,012,432.51 106,783,382.27 69,554,332.02

ﬂuﬂamﬁm‘w 7.6825% 1,141,466.62 1,300,829.66 1,401,688.92 1,497,523.82 1,593,358.73 1,689,193.63 1,305,586.61 921,979.59 683,636.11 445,292.63

* Tnaffiofinu 50%

druouiuloy 60,828,690.48 |  38,897,214.29 |  32,414,34524 |  61,482,413.42 748,037,477.27
dunlumsianlasmnis 13,585,055.15 13,585,055.15 13,585,055.15 839,135.15 558,950,548.41
mamﬁaﬁuﬁ 60% voIuawU -

Faudufnneunnis (faidteu) 60% 8,151,033.09 8,151,033.09 8,151,033.09 503,481.09

Saudufnnsuasavan 77,705365.11|  40,476,314.87 |  21,399,297.96 5,695,606.43

FrawAudug 70% veswenlou 70% 45380,083.33 | 27,228,050.00 |  16,207,172.62 5,695,606.43

Gudhsing 32,325281.78 |  13,248,264.87 5192,125.34 -

suneni e 7.6825% 206,949.15 84,816.50 33,240.42 - 18,105,076.77

*Toefeiiau 50%

Gul

Ref. code: 25605902034510QHE



Best case : AT NLAANIUNTZULARUAATDIIATING

wanadus1ofou Woun 1-12

Fnnugiianeg 8.00 8.00
Fuaed 1,600,000.00 1,600,000.00
dnauthuitleu
Guleu
kY = = = E = = = = = = = 1,600,000.00 1,600,000.00
infiu o) 139,590,000.00 - - - - - - - - -
dwTwmﬁﬁunazv‘:uﬁdwnma 2) 4 4,653,000.00 4,653,000.00 4,653,000.00 16,513,733.33 22,201,733.33 22,201,733.33 20,918,400.00 15,230,400.00
Anneaiiatu (3) = E 1 r - . - 1,440,000.00 25,549,750.00 25,549,750.00 24,109,750.00 25,417,750.00
ﬂ'ﬂ'ﬁdmﬁuq (@) 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49
i’)llﬁuﬂmuluiﬂﬂﬂ’ﬁ 139,590,000.00 5,582,042.49 5,582,042.49 5,582,042.49 929,042.49 929,042.49 929,042.49 18,882,775.82 48,680,525.82 48,680,525.82 45,957,192.49 41,577,192.49
Alddrelunsmenazuimsiasams
minan
Alddemumsnaa 5) - - - 493,000.00 173,000.00 273,000.00
ACommission (lefimslou 19 veswenve) (6)
Alustudu @
maEmslasimsile
Alddrenumsuimslasims 8) H 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 425,000.00 425,000.00
Ansssuilonmslou 1% nnmmUssdiufathuariiau ©
Amigsiaany (10)
sweldhelumsneuasiims = 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 740,000.00 598,000.00 698,000.00
ponJotug
7’Jlmi]ﬂLﬁiJﬂ'Wﬂ (10) 446,833.41 468,275.43 489,717.45 511,159.47 514,728.15 518,296.84 521,865.52 594,398.98 781,393.05 968,387.12 1,144,920.19 1,304,628.58
nssuaiuangrs Mt fiuny (140,036,833.41))  (6,297,317.91))  (6,318,750.93)  (6,340,201.95)  (1,690,770.64)  (1,694,339.32)  (1,697,908.01)  (19,724,174.80)  (49,708,918.87)  (50,388,912.94)  (46,100,112.68)  (41,979,821.07)
—_
=N
(@)Y
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Best case : AT NLAANIUNTZUARUAATDIIATING

wanadusneiou Wwoun 13-24

ﬂa‘mdugﬂw‘u‘lu 8.00 8.00 8.00 8.00 8.00 7.00 6.00 6.00 5.00 4.00 8.00 8.00
Fuaed 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,400,000.00 1,200,000.00 1,200,000.00 1,000,000.00 800,000.00 1,600,000.00 1,600,000.00
Sunuthuilleu 15.00 15.00 15.00 10.00 10.00 10.00 5.00 4.00
Huleu 97,243,035.71 97,243,035.71 97,243,035.71 64,828,690.48 64,828,690.48 64,828,690.48 32,414,345.24 25,931,476.19
kY = 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 98,843,035.71 98,643,035.71 98,443,035.71 66,028,690.48 65,828,690.48 65,628,690.48 34,014,345.24 27,531,476.19
iy (V]
nvimunitiunasiuiidunan @
Fnread st [©) 25,417,750.00 | 24,109,750.00 24,109,750.00 | 24,109,750.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00 12,745,920.00
ﬁwTﬁdwaﬁuq (@) 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49
i’)llﬁuﬂm'ul‘uiﬂﬂﬂ’ﬁ 26,346,792.49 25,038,792.49 25,038,792.49 25,038,792.49 13,674,962.49 13,674,962.49 13,674,962.49 13,674,962.49 13,674,962.49 13,674,962.49 13,674,962.49 929,042.49
Alddrelunsmenazuimsiasams
minan
Alddemumsnaa (5) 173,000.00 5,558,000.00 113,000.00 158,000.00 113,000.00 113,000.00 113,000.00 213,000.00 208,000.00 188,000.00 63,000.00 63,000.00
ACommission (\ﬁaﬁmﬂau 1% v89anIY) (6) 972,430.36 972,430.36 972,430.36 648,286.90 648,286.90 648,286.90 324,143.45 259,314.76
AlusTudu %] 1,101,562.50 1,101,562.50 1,101,562.50 734,375.00 734,375.00 734,375.00 367,187.50 293,750.00
maEmslasimsile
Alddrenumsuimslasims 8) 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00
Asssuioumslou 1% Mnsassduiatusaiiiu © 1,002,430.36 1,002,430.36 1,002,430.36 668,286.90 668,286.90 668,286.90 334,143.45 267,314.76
ﬁﬂﬂvi}gsﬁmaww (10) 3,308,020.18 3,308,020.18 3,308,020.18 2,205,346.79 2,205,346.79 2,205,346.79 1,102,673.39 882,138.71
sweldhelumsneuasiims 610,750.00 5,995,750.00 550,750.00 595,750.00 6,935,193.39 6,935,193.39 6,935,193.39 4,907,045.60 4,902,045.60 4,882,045.60 2,628,897.80 2,203,268.24
ponJotug
i’llmi]ﬂLﬁiJﬂ"\ﬂ (10) 1,405,833.20 1,502,013.46 1,598,193.72 1,694,373.98 1,311,112.32 927,850.66 544,588.99 306,590.87 68,592.74 - - -
nssuaiuangrs Mt fiuny (26,763,375.68)|  (30,936,555.94)|  (25,587,736.21)|  (25,728,916.47)|  76,921,767.52|  77,105029.18 |  77,288,290.84 |  47,140,091.53 |  47,183,089.65|  47,071,682.40 17,710,484.95 24,399,165.47
[EN
inN
-
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Best case : AT NLAANIUNTZUARUAATDIIATING

wanadusfou Wwaun 25-29

NPV 86,442,568.98
IRR 26.01%
Payback Period (&) 101.52

Fnugiinne 8.00 7.00 7.00 6.00
Guves 1,600,000.00 1,400,000.00 1,400,000.00 1,200,000.00 25,600,000.00
Sauduillou 10.00 10.00 10.00 8.00 6.00
Guleu 58,136,136.36 |  58,136,136.36 |  58,136,136.36 |  46,508,909.09 |  34,881,681.82 800,360,000.00
s - 59,736,136.36 |  59,536,136.36 |  59,536,136.36 |  47,708,909.09 |  34,881,681.82 825,960,000.00
Fniihu (1) 139,590,000.00
FimuniiAusasiuiidunan @ 111,025,000.00
Fnead1athu 3) 289,035,440.00
Al etug (@) 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 26,013,189.60
saduaopilulasims 929,042.49 929,042.49 929,042.49 929,042.49 929,042.49 565,663,629.60
Anldaelumseuazuimslasims -
msnma
Aldsrefumsnan 5 63,000.00 63,000.00 63,000.00 63,000.00 13,000.00 8,280,000.00
ArCommission (lafimsTeu 1% veswenws) 6) 581,361.36 581,361.36 581,361.36 465,089.09 348,816.82 8,003,600.00
AlusTudu @ 734,375.00 734,375.00 734,375.00 587,500.00 440,625.00 9,400,000.00
MU WiLﬂNﬂ‘lj’/‘\:}L
Alddrefumsuimslasims ®) 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 10,580,412.50
Asssudeumsou 1% nsmUsaiuiatusasiinu © 601,361.36 601,361.36 601,361.36 481,089.09 360,816.82 8,259,600.00
Amdgsinanz (10) 1,984,492.50 1,984,492.50 1,984,492.50 1,587,594.00 1,190,695.50 27,256,680.00
swAlddelumsneuazims 4,415,472.73 4,415,472.73 4,415472.73 3,635,154.68 2,804,836.64 71,780,292.50
mamﬁvaﬁurj -
swnenidese 10) - 17,623,758.12
nisuaduangvsanmIAuiu 54,391,621.15|  54,191,621.15|  54,191,621.15|  43,144,711.92|  31,147,802.70 170,892,323.78
Interest 7.6825%
WACC 10.89%
Monthly Discount rate 0.91%
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Worst case : A1919UEANUNTERARUANYBILATINTT

wanadus1ofou Woun 1-12

Snnugiianeg 10.00 8.00
Gues 2,000,000.00 1,600,000.00
dnauthuifleu
Guleu
kie:l = = = = = = = = = = = 2,000,000.00 1,600,000.00
Fndiau 1) 139,590,000.00 B - - E . - - - -
dwﬁmuwﬁﬁmmxﬁuﬁmunam @ 4 4,653,000.00 4,653,000.00 4,653,000.00 16,513,733.33 22,201,733.33 22,201,733.33 20,918,400.00 15,230,400.00
Aireai et 3 2 E 9 i u . - 1,584,000.00 28,104,725.00 28,104,725.00 26,520,725.00 27,959,525.00
Fi'\‘l‘ﬂuﬂ"\ﬂi‘u‘} (@) 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86
suiduamululasims 139,590,000.00 5,320,014.86 5,320,014.86 5,320,014.86 667,014.86 667,014.86 667,014.86 18,764,748.19 | 5097347319 |  50,973473.19|  48,106,139.86 |  43,856,939.86
Anlddelunsneuazuimslasims
MInmn
Arlddeiumsama 5) = = 4 493,000.00 173,000.00 273,000.00
erCommission (iSlefimslau 1% veswenue) ©)
Alusludu (W]
msEmslasimsitily
Alddenumsuimsiasims ® 4 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 425,000.00 425,000.00
Assniloumslou 1% nnsassiiufathuuasiny ©
Amegsiaany (10)
swAldelumsvenazdms B 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 247,000.00 740,000.00 598,000.00 698,000.00
monJetug
7’JNWUHI6UV"\H (10) 446,833.41 467,268.91 487,704.42 508,139.93 510,702.10 513,264.27 515,826.44 587,906.53 783,708.38 979,510.24 1,164,297.95 1,332,763.42
ﬂs:uaﬁuﬁmqw‘ﬁ‘mnmiﬁnﬁunu (140,036,833.41) (6,034,283.77)| (6,054,719.28)| (6,075,154.79)| (1,424,716.96)) (1,427,279.13)) (1,429,841.30)) (19,599,654.72) (52,004,181.58)| (52,692,983.43)| (47,868,437.81) (44,287,703.28)
—_
=
O
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Worst case : A1919UEANUNTERARUANYBILATINTT

wanadusneiou Wwoun 13-24

ﬂ"'lmugﬁmw 8.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 6.00
Rused 1,600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 1,200,000.00
Smnuthuillen 10.00 8.00 6.00 6.00 6.00 6.00 6.00 6.00
ulay 64,828,690.48 51,862,952.38 38,897,214.29 38,897,214.29 38,897,214.29 38,897,214.29 38,897,214.29 38,897,214.29
kie:l = 1,600,000.00 600,000.00 600,000.00 600,000.00 65,428,690.48 52,462,952.38 39,497,214.29 39,497,214.29 39,497,214.29 39,497,214.29 39,497,214.29 40,097,214.29
i )
imuiiuagudounan @
Aireai et (3) 27,959,525.00 26,520,725.00 26,520,725.00 26,520,725.00 14,020,512.00 14,020,512.00 14,020,512.00 14,020,512.00 14,020,512.00 14,020,512.00 14,020,512.00
Fi'\‘l‘ﬂuﬂ"\ﬂi‘u‘} (@) 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86
s‘mﬁuamu'l\ﬂmiams 28,626,539.86 27,187,739.86 27,187,739.86 217,187,739.86 14,687,526.86 14,687,526.86 14,687,526.86 14,687,526.86 14,687,526.86 14,687,526.86 14,687,526.86 667,014.86
Anlddelunsneuazuimslasims
MInmn
Alddesumsnan (5) 173,000.00 5,558,000.00 113,000.00 158,000.00 113,000.00 113,000.00 113,000.00 213,000.00 208,000.00 188,000.00 133,000.00 63,000.00
ArCommission (efimslau 1% veswens) © 648,286.90 518,629.52 388,972.14 388,972.14 388,972.14 388,972.14 388,972.14 388,972.14
Aldsludu [} 734,375.00 587,500.00 440,625.00 440,625.00 440,625.00 440,625.00 440,625.00 440,625.00
msEmslasimsitily
Alddenumsuimsiasims 8) 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00 437,750.00
AnsssuieumsTou 1% nnsmUssiiuitathuuasiiny ©) 668,286.90 534,629.52 400,972.14 400,972.14 400,972.14 400,972.14 400,972.14 400,972.14
Amegsiaemy (10) 2,205,346.79 1,764,277.43 1,323,208.07 1,323,208.07 1,323,208.07 1,323,208.07 1,323,208.07 1,323,208.07
smaldelumsnenazuims 610,750.00 5,995,750.00 550,750.00 595,750.00 4,807,045.60 3,955,786.48 3,104,527.36 3,204,527.36 3,199,527.36 3,179,527.36 3,124,527.36 3,054,527.36
monJetug
7’NWEHI5EN"\H (10) 1,442,725.11 1,547,160.02 1,651,594.92 1,756,029.83 1,521,921.22 1,345,918.02 1,228,020.24 1,110,122.45 992,224.67 874,326.89 806,233.75 684,284.32
nssuauangysnNMsiL vy (29,080,014.97)  (34,130,649.88)  (28,790,084.78)|  (28,939,519.69)|  44,412,196.80 |  32,473,721.02|  20,477,139.83 20,095,037.61 20,617,935.40 |  20,755,833.18 |  20,878,926.32 35,691,387.75
[EN
U
(@)
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Worst Case : A1914UEANUNTEUARUANYBILATINTG

wanadusefou Wwaun 25-36

Snnugiianeg 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4.00 4.00 4.00 4.00 3.00
(uees 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 800,000.00 800,000.00 800,000.00 800,000.00 600,000.00
$unuthuilleu 6.00 6.00 6.00 6.00 6.00 6.00 5.00 4.00 4.00 4.00 4.00 4.00
Gulou 38,897,214.29 38,897,214.29 38,897,214.29 38,897,214.29 38,897,214.29 34,881,681.82 29,068,068.18 23,254,454.55 23,254,454.55 23,254,454.55 23,254,454.55 23,254,454.55
kie:l = 40,097,214.29 40,097,214.29 40,097,214.29 40,097,214.29 40,097,214.29 36,081,681.82 30,268,068.18 24,054,454.55 24,054,454.55 24,054,454.55 24,054,454.55 23,854,454.55
i )
imuiiuagudounan @
Aneasnatiu 3
Fi'\I‘U"V‘WSU‘W (@) 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86
s‘mﬁuamu'l\ﬂmiams 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86 667,014.86
Anlddelunsneuazuimslasims
mInmn
Alddesumsnan (5) 108,000.00 63,000.00 88,000.00 108,000.00 63,000.00 63,000.00 63,000.00 63,000.00 63,000.00 63,000.00 63,000.00 63,000.00
ArCommission (efimslau 1% veswens) © 388,972.14 388,972.14 388,972.14 388,972.14 388,972.14 308,816.82 290,680.68 232,544.55 232,544.55 232,544.55 232,544.55 232,544.55
Aldsludu [} 440,625.00 440,625.00 440,625.00 440,625.00 440,625.00 440,625.00 367,187.50 293,750.00 293,750.00 293,750.00 293,750.00 293,750.00
msEmslasimsitily
Alddenumsuimsiasims ® 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50 450,882.50
Assniloumslou 1% nnsassiiufathuuasiny ()] 400,972.14 400,972.14 400,972.14 400,972.14 400,972.14 360,816.82 300,680.68 240,544.55 240,544.55 240,544.55 240,544.55 240,544.55
Amegsiaemy (10) 1,323,208.07 1,323,208.07 1,323,208.07 1,323,208.07 1,323,208.07 1,190,695.50 992,246.25 793,797.00 793,797.00 793,797.00 793,797.00 793,797.00
smaldelumsnenazuims 3,112,659.86 3,067,659.86 3,092,659.86 3,112,659.86 3,067,659.86 2,850,836.64 2,460,677.61 2,074,518.59 2,074,518.59 2,074,518.59 2,074,518.59 2,074,518.59
monJetug
7’NWEHI5EN"\E (10) 559,772.71 435,261.11 310,749.50 186,237.90 61,726.30 F - - - - - -
nssuauangysnNMsiL vy 35,757,766.86 35,927,278.46 36,026,790.06 36,131,301.67 36,300,813.27 32,559,830.32 27,136,375.71 21,312,921.09 21,312,921.09 21,312,921.09 21,312,921.09 21,112,921.09
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Worst Case : A1914UEANUNTEUARUANYBILATINTG

wanadusneiou Waun 37-40

NPV 27,847,154.53
IRR 14.63%
Payback Period (1) 108.015

Fruaugiinne 3.00 2.00
Fures 600,000.00 400,000.00 - - - 25,600,000.00
Sautuileu 4.00 4.00 3.00 2.00
Guleu 23,250,450.55 | 23,254,454.55 17,440,840.91 11,627,227.27 800,360,000.00
T - 23,850,450.55 |  23,654,450.55 |  17,440,840.91 11,627,227.21 - 825,960,000.00
iy (1) 139,590,000.00
it inusayitufidounans 2) 111,025,000.00
Finoaietu 3 317,938,984.00
nldsnedug @ 667,014.86 667,014.86 667,014.86 667,014.86 26,013,579.54
aduanpilulasims 667,014.86 667,014.86 667,014.86 667,014.86 - 594,567,563.50
Aldielumsneuazuimslasims -
msama
Alddreiumsnan 5 63,000.00 63,000.00 63,000.00 13,000.00 9,158,000.00
frCommission (iilafimsleu 1% veswanwe) 6) 232,544.55 232,544.55 174,408.41 116,272.27 8,003,600.00
AlusTutu @ 293,750.00 293,750.00 220,312.50 146,875.00 9,400,000.00
MIUIMIT Lﬂidﬂ?j‘/‘\‘/ﬂ
Aldsesumsuimsiasims ®8) 450,882.50 450,882.50 450,882.50 450,882.50 15,540,120.00
Asssuioumsou 1% s mUssiiuiathuasiiay © 240,544.55 240,544.55 180,408.41 120,272.27 8,259,600.00
Ammigsinanz (10) 793,797.00 793,797.00 595,347.75 396,898.50 27,256,680.00
saAldelumsmenasuims 2,074,518.59 2,074,518.59 1,684,359.57 1,244,200.55 - 77,618,000.00
mamﬂl‘aﬁurj -
sunenidesne (10) - - . 24,812,230.95
nsvuaiuangvsanmsaniuny 21,112,921.09 | 20,912,921.09 15,089,466.48 9,716,011.87 - 128,962,201.51
Interest 7.6825%
WACC 10.89%
Monthly Discount rate 0.91%

AR
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