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EXECUTIVE SUMMARY

Pornprasert bird nest is a family-owned manufacturer and distributor of
bird nest in Thailand. We run the business for over 10 years and have many
experiences in bird nest. Our Products are bird nest beverage and dry bird nest,
beside we are original equipment manufacturer service (OEM). We found that the
product focuses on the elderly customers and have too sweet favor for young
customers who care more good health and good food. Moreover we also have
problems with lacking of communication channel to make brand awareness, lacking
of customer confident in product quality and lacking of attractive in product
packaging .We can see the opportunity to develop a new product for young
customers and have a marketing strategy to solve problems.

The business plan for new business is named “Mellow Nest” and has a
partner business with Pornprasert bird nest for giving a suggestion, co-developing new
product and doing OEM. Data form marketing research found that customers aged 18
-40 years old are interested in low sugar bird nest beverage with juice or Thai herb
beverage.

Product development strategy has 3 products that are bird nest with
chamomile and stevia beverage, bird nest with coconut juice beverage and bird nest
with longan juice beverage. The target market is young customer aged 18 - 40 years

old who care for good health, good food and good body shape. The product
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contains 100 ML with price 59 baht. The distribution channel is 7-11 and Tops
supermarket located near school and office of target market.

Communication strategy focuses on making brand awareness because of
launching new product that different form the original best nest beverage. We have
plan marketing communication to change customer perception with bird nest that
they always buy bird nest for patient or elderly person. Moreover we use online
influencer to review product and join good food fair to make brand awareness.

A feasibility study revealed net present value of 29,852 Baht and internal
rate of return is 15.69%. Investment funds should be returned in 3.55 years.
Contingency plans were developed to deal with impactful situations, reducing

business risk and making success more probable.

Key Words : Bird Nest, Healthy, Supplement
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5.2 M3M9AALINIIN15AA1aA (Positioning)
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5.3.2 Brand DNA

Attributes

Blue & White

Clear packaging
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Worth at the price
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Benefits

279 5.3 L@nIN1598nLUY Brand Design

1. Benefit (AnuUszlavil) uansds w3eshusuniiioaunmiiullsieg

& a

AuUselevdnfdosenie Nlselevdanunwasyseleovdaninadlivazayulnsinay

Y

A a Ho o aaa ¢ ! Y] o 8§ v N 44' 1%
PANLRIN UBNIINUY dimaﬂUia%wmmﬂiﬂwuwﬂmdﬂu ‘Vl'ﬂ‘l/ia"lll’]iﬂLa@ﬂ@llllﬂ(ﬂ']llﬂ')qll

ABINS

[y

2. Worth at the price (fuAnffusiA1) uansds sieanfduling dduaiiv

9

AuNIMYesdud sialiassulidaiunsadelduazlisiaunatsiluveslifnunin vinlv

aunsndenulanniu

3. Drink anywhere and anytime (Aulanninnian) wansne Ldle

9 9

—

A A ] [ A v a 1 1 a Id d' A o P o o ! 1
A @ﬂ@ﬂﬁ?ﬂﬁUQU’]Uﬁﬁ@Qﬁjﬂ@’]Q@ﬂ@@lﬂ LLG]L‘UaEJULUUL@?EN@&I?QL!ﬂLW@ﬁ?Jﬂ’]WﬁW%i‘UﬂUEUI%EJ

9

1% L2

aa a4 A o vaX a A a ao o
‘V]@lll Vlﬂ'gu V!ﬂi@ﬂ']ﬁ WNLW@qﬁﬂﬂqWSU@QWUL@Qﬂ‘L%@EUU YIAUYINAURNILDN

Ref. code: 25616002030655PIV



63
5.4 nagnsAuEIuUsEaNNINIIAaIN (Marketing Mixes Strategy)
5.4.1 nagnsaunansine (Product Strategy)
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YIUTEN 1aLea Tl 2560 Wiy 10,195,304 UM kaEIIANITIMUNY JBUE BN 69 UM
FallpanuigUszaunad 147,758 VIR NISHANTUNLBAVIEUSEINIIUIN Mellow Nest §lairdu
d'ﬁ.lu gj a1 o 1 1 1 = a 1 a

N3Ansunaiideaniinsimiglinseunquiinvesyeiua Jsiasangenvigliiiu 60%
YasEanILtLd IneUszannnisinagdvinelduszunn 85,000 vaalud 1 wuadu 20%
INNITINUNEHIU 7-Eleven L HD991nUSENLADNLASBIALSIUNNANADN ANLUNBA LAY

wemnuiiesga e nsingludu nszduddanuuand199ngus Jdunauiidu

ada L 1 qoj 4 2 ° a o 1 1
535uANIUsElev waglinauinalingaausn Lazeanv188n 80% I1NNTINNUIURIY

(% 1Y
a ¥

Tops Market LilpaanduAndmiedviavin 3 gas uazgean1slddnevesrnvedunily Tops

Market gsn1 7-Eleven ognn insnzauaanlvigjardioraaudgulnauazuilng veslddaus
9113 w3esnn Tutiinafiannsaldldvaetu uiimsdissduiiiinares wu duan
Unsinsdn LOudu Inenisiivlnvesgenisussnaianisainisidule 10% sed aandn
nadiulaesmatn Herbal/Thaditional Product fianamsaimaiiuladaudd 2562 — 2566

\aYSaay 9.8
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AN 7.2

uanegan e uvanNeanlaunasnszeziial 5 U

18015 U7 1 I 2 U9 3 I 4 In 5
Growth Rate - 10% 10% 10% 10%
gmUNY (VIN) 85,000 93,500 102,850 113,135 124,449

2) Yo eeaulall
USgniamaaentiguslan uanainaziiediuiutosiivesy
WU 7-Eleven wdn eanunsadeduaidiuteanisesulail Wi Website Lazada tag Shopee
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Y

198N153MMUNEHIUTD91990U AU UAUAIUSZANLIAA 3 U9 LAZLIA 6 V9 DRNAY
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Juuszdn wazsen1sdeduailusinfiainit sauad dudussinnyavesuiey dmSuga
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ASNEINTAULBAVLYBIN199ULa1 AENAITUIANNTINNANA

[

Nardgyvesing 1wy Tullml Juasnsiud June Juud dlunaniadsnanaulnedenigs
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vaarn g navsergeeny Ineaziidnsmsiiivlnievay 10 detl Wesanguslandiulvgy
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a & ¢ = a Y & Avo Y a o ¢ A ow &
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AN 7.3

uanveanYIga U Neaulanasnsyezial 5 U

S189A15 I 1 I 2 N 3 I 4 I 5
Growth Rate - 10% 10% 10% 10%
ganAV1Y (VIN) 4,000 4,400 4,840 5,324 5,856

M5197 7.4

uanegiglannvesnmasnszesiiar 5 U

S78N15 U9 1 9 2 9 3 I a Ui 5

Growth Rate 10% 10% 10% 10%

selasay 89,000.00 | 97,900.00 | 107,690.00 | 118,459.00 | 130,304.90

Ref. code: 25616002030655PIV
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7.3.1.2 AunNuvY

I o ¥ a

UEniinisaniiun1slugdiuun1sdendawuy OEM  Jevinlulaid

AuUNUALATEIINT A19mtnaudiends Inegnanasiluganiiunislusesingiusun

(% 1 (%
o £ a

Al duty tagulng wazussine Mauanntunou Ay AUUANAITINTIIneY

1%
v A

NIIANDNNER A9l

AN 7.5

AUYUNITAITOIATOIAUTIUNTOGUN TN INEIHES)

518N13 YU AUUELAT (U9)
\3psRNSIunNaNnenAluBALaE Iy 100 3.a. 36
P3RS IunNANT TN 100 w.a. 36
wsesuSsunnaNtaly 100 w.a. 36

7.3.1.3 Anldglunmsvieuasuims
AlgIglunisvienasuinis e Alddneviluivediiugsna way
Weaden1sius ve1egiugnan laeAldanglunisuisuazusnisiiiednldineneiiuas

AR ULUS tneds1easiden Pl

Ref. code: 25616002030655PIV
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uamplvarelunIsviguasussaaensyesIal 5 U

94

s19n15A1 14 i 1 i 2 i 3 i 4 i 5
Rutfouninau 864,000 | 907,200 | 952,560 | 1,000,188 | 1,050,197
Aassaullag 38,000 38,000 38,000 38,000 38,000
ANLYIDIANTEIUNIY 120,000 | 120,000 | 120,000 | 120,000 | 120,000
At 40,000 60,000 90,000 | 135,000 | 202,500
Anldnefeatusasus 10,000 10,000 10,000 10,000 10,000
Anguatiuled 10,000 | 10,000 10,000 | 10,000 | 10,000
ANNITAAINNIULDIN 40,000 40,000 40,000 40,000 40,000
poulall
A5TIULHENIINNNTIINUNEY 4,500 4,950 5,445 5,990 6,588
N1 E-Commerce
AYNITUANLATUNNTVUE 60,000 60,000 60,000 60,000 60,000
AlTINeInadUAT 4000 4,400 4,840 5,324 5,856
E-commerce

393 1,190,500 | 1,254,550 | 1,330,845 | 1,424,502 | 1,543,142

7.3.1.4 9ns1nsRulatfuana

ASUATINING WWNNUADATINIBUDIUS

9

Fuagiuilsgrianisaniuau w3e EBIT fall

AN 7.7

v

9710 15veUTINIFYAAAUENA U TgN5aINNITANTUI Y

N1

Ayara lngdnsnn1eay

Mlsansannisaniiueu NG
1ai4A 300,000 UM gNLIUNE
1A 300,000 U LalidLAy 3,000,000 UM 15%
A 3,000,000 V191 Tl 20%

Ref. code: 25616002030655PIV
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7.3.2.1 §Qudn

ANNARBINABATTELLIAINTANLUGIND

7.3.2.2 UAIAIUAD

95

Usenatldsduandisemyuisy iedssiumnaniduuassnw

vsentuiindudianundenissamu laefiuleuisdaivdum

Aamdeiiugeauiy 30 Tuvedd iedesiumnudsanngninliaunsadadadunnigly

ANUA VIDNBANTRIMINAUALYDAUIYA

7.3.2.3 Aldaus1An

aa

[

walALANEINANUARNUS TngAIMNANERS 1A lAeatl

AN519% 7.8

ANFouTIAIVRIEUNS N lainyu e

ANFDUTIANAIUINAIETTLAUNTY Laumvuae1en1sideau 5 T

518N13 yaAIMsasY | a1gnnsldanu AN Andoudal

ARNLAIDIANTAITNIUY 100,000 5 0 20,000
FONTEULVUAY 600,000 5 150,000 90,000
1Heineu 25,000 5 3,000 4,400
g 8,000 5 0 1,600
ADUNIADS 50,000 5 5,000 9,000
Inséwi 1,000 5 0 200
P38¢U3U All in one 4,000 5 0 800
giuienans 6,000 5 0 1,200
Lﬂ%iaw%’ummﬂ 30,000 5 5,000 5,000

394 824,000 - 163,000 132,200
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USIMARUIU

=

awia 3,000,000 UM IAEHNINTEANUIINENOVY
7.4 UYszanaun1sn1annsiduveasusenlussesiaan 5 U
7.4.1 aumlsvianu

AN 7.9

Useanaumsulsyinmu

7 1 7 2 I 3 I 4 i 5
ERTIN] 4,781,596 5,259,756 5,785,731 6,364,304 7,000,735
AT (3,203,669) (3,524,036) (3,876,440) (4,264,084) (4,690,492)
finls dudu 1,577,927 1,735,719 1,909,291 2,100,220 2,310,242
Aldanglunsvieuazuims (1,190,500) (1,254,550) (1,330,845) (1,424,502)' (1,543,142)
EBITDA 387,427 481,169 578,446 675,719 767,100
Adousen (132,200) (132,200) (132,200) (132,200) (132,200)
EBIT 255,227 348,969 446,246 543,519 634,900
ﬂaﬂl,ﬁlﬁl = = - -
MBRuls - (52,345) (66,937) (81,528) (95,235)
mlsgn3 255,227 296,624 379,309 461,991 539,665

Ref. code: 25616002030655PIV
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M15197 7.10

UsEa10n 1N UBARNG IS N 9N TN
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Funsnd

a s 4 =

Auniwdnyuisuy
Ruinesdses
Rugngiunu

& %

anmilmsen
fupAanae
ANUSNTINBEIINLN

FauAunIndnyuisu

a o/ 4 1 =l

Auniwdlinywisu
Aa ¢
A ermsuazaunsal

sauBunsng

dy ] Ve v
nilduuazdiuvasgtofu
dy =
nilfunyuiigy
v & P
Wndnmsd
dy a
saunlldunsuiisy
dg/ﬂ ' a
nidulinyuieu
o va
Rufdusvezen

FAUNURY

] Ve U
dauvasfiou
Alsavay
NU
9
1 Yy v
saudruvasfioiu

g

gn ! Ve
FIURUAULASHIUYDIRADN U

q

U1

7 2

97 3

I 4

i 5

95,154 104,669 115,136 126,650 139,315
2,373,119 2,782,912 3,273,488 3,844,652 4,491,187
191,264 210,390 231,429 254,572 280,029
96,110 105,721 116,293 127,923 140,715
2,755,647 3,203,693 3,736,346 4,353,796 5,051,246
691,800 559,600 427,400 295,200 163,000
3,447,447 3,763,293 4,163,746 4,648,996 5,214,246
192,220 211,442 232,586 255,845 281,430
192,220 211,442 232,586 255,845 281,430
192,220 211,442 232,586 255,845 281,430
255,227 551,851 931,160 1,393,151 1,932,816
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
3,255,227 3,551,851 3,931,160 4,393,151 4,932,816
3,447,447 3,763,293 4,163,746 4,648,996 5,214,246

Ref. code: 25616002030655PIV
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7.4.3 QUNSSUELEUER

M9197 7.11

Us2804n 159U TLUFSTUFS)

I 1 I 2 I 3 I 4 I 5
(un)
fAanssuanduau
ﬁ’fli’sj‘w% 255,227 296,624 379,309 461,991 539,665
+ ﬂ'mﬁamwm 132,200 132,200 132,200 132,200 132,200
- msLﬁm%umaqﬁuaﬂﬁﬁaqﬁﬂmLﬁamiﬁmﬁuqsﬁﬂ (95,154) (9,515) (10,467) (11,514) (12,665)
+ maddureadmidns 192,220 19,222 21,144 23,259 25,585
- mastuvesgnuiinisén (191,264) (19,126) (21,039) (23,143) (25,457)
- msiaduvesdufaunie (96,110) (9,611) (10,572) (11,629) (12,792)
S2UNT TUARUAAIINAITANTUNTS 197,119 409,793 490,576 571,164 646,535
flanssunsamu

- Quamuansluduvindanas - 3 5 - -

+ Quaaugvsludunindais - 3 5 - -

fanssuNITIANUIUYUY - . , ,
+ MaNTUYeIRUN BT B . i 4 _ 3
+ MINTUeIRUABNT BEE17 1 - - _ 3

+ MUY = L d . _

saunszuatudn 197,119 409,793 490,576 571,164 646,535
Suaadud 2176000 | 2373119 | 2782912 | 3273483 | 3844652
[uandaied 2373119 | 2782912 | 3273488 | 3844652 | 4,491,187

Ref. code: 25616002030655PIV
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7.5 ANSIATITARUNISRUY

7.5.1 aumlsvianu
nsUszananissumlsviayu wuin ludi 1 vidnldiden Suls
esandlsgranmsduiununeund viie EBIT laifa 300,000 vn vivlvuIenils
avsluli 1 g9ty Tnssonweiimadivlnlas 10% nnsadientsuilunsaudi Aonss
Y119N139AT0 LFU NITAATIAT KATNITUBNABVBIRNAT tnednIIn1svinAlsdnsueusem
Uszanal 5.30% wasifiuduegiadaiiios anvgivisniiannuauisalunisviidilse
desmnnssimiedudiagsiu 7-Eleven uas Tops Maret Fatta 2 UsemaginaAnUosioud
andlsdusiu 40% uay 20% nudRuieutiszaaud dealineldanas wiluszeren
vitmansafiunnuasalumsvhilafstuldnnduusenneiigaulunnd
7.5.2 SULARIFIUENINITIRY
INIULAAIGLENINMTTY WU UidnAutudsonfistuedasedies
amainnuisnisonueiugdunnd vilfgamiinisé dminisi uasdudaande
Fiugetu sassrganmaiendisenifinnnii szesnansyuisuresdudaanie
warszzaNstsEnidmiinigdn dliusniisunuiuiituiiegeds 60 Yu Bnussdud
ihaulade nsadrsdilsegnedeiiies dmaliuisniilsdavgslunaonssazinan 5 T
swsdiduanansdsnuinnitlifedddsuiunislag Judulenialunisnengshaseluly
aUNAN

7.5.3 QUNSZUELEUER
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7.6 n1saaszianudululanienisitu

M5197 7.12

Us¥a18dn 150 TLUAISUAN DT 52010 1ATINITUALHARND UL

100

o 7 1 I 2 7 3 7 4 7 5
(um)
EBIT - 255,227 348,969 446,246 543519 634,900
- TAXES - - 52,345 66,937 81,528 95,235
NOPAT = 255227 296,624 379,309 461,991 539,665
+ Depreciation 5 132,200 132,200 132,200 132,200 132,200
+ Change in NWC - (95,154) 9,515 10,467 11,514 12,665
FCF (1,585,600)| 292,273 438,339 521,976 605,705 684,530
WACC 15%
PV (FCF) (1,585,600) 254,150 331,448 343,208 346,314 340,332
NPV 29,852
PBP 3.551
IRR 15.69%

7.6.1 yar1daguugns (Net Present Value : NPV)

U3 ”wﬁfuamm’%'méfu 1,585,600 U dleussananisnsvuatuandase
91nAanns (FCFR) Tuszeziian 5 U TaeldsnsnansuunuiidievusosnisifusniAnan
(WACC = 15%) wuin fyarrlagdugnivedlasinisiluuan 29,852 v fedu Tasensd
thawuilesnldunaneuuusnniifonisui

7.6.2 dnsmanauunun1elulasents (Internal Rate of Return : IRR)
darnanauununelulassnaviniu 15.69% dennnitwaneuunues
dRevuiiyiniu 20%
7.6.3 583198N15AUNU (Payback Preriod : PBP)
syoglamsAunuueslassnswiniy 3.55 U Ssegluszduined wazlily

vansfiunudAull vnlulddelenalunmsasmulasinisdug

Ref. code: 25616002030655PIV
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7.7 NM53LAT1ZHEATUNN5al (Scenerio Analysis)

o a a = t:ll a [ a Y o o A L4
n1safiugsnaenaiilenianazsiindayndulaiuuanuinaned deu welv

UTENSUINansEnuNeaintuannisaniiugsnanienalinnsideuudasly lnguwys

L

aoumsaleanidu 3 aomumsal lown aamumsalund (Base Case) anmumsalffign (Best Case)

wazanuNTallaIeNgn (Worst Case)

7.7.1 @a1un15Un@ (Base Case)

L3

anunsalund NansebuukazAesusdulumumsen 7.7 - 7.11

et

7.7.2 daun1sainngn (Best Case)

9

aorunisalfan Insduanduiaulavesnquidimuigagiauin Weswin

9

17
Y a <~

A Y = [ aa =~ s o 5 4 | v
'i']ﬂ']VILSUWﬂQVL@NWEJ IFUIAR LLagllﬂigiEJGUu Vl']ﬂLﬁ/iLﬂ@ﬂ']i“UE]sU'] LLagﬂqiﬂ@aqﬁsﬁrJﬁli‘Vi

£%
(% =<

naudmvune wazaulinuswndsualiaudidyuiniu lns fvualiseavigiiuiy

o

20% Tulusn waziiulnTuegesailioslay 15% widuuviewasAlddteniee Ssnainay

mi'mﬁ s

Uszanainiseumilsyianu nsdaniunisalangn

7 1

7 2

% 3

7 4

7 5

ERTIN] 5,690,715 6,532,522 7,499,421 8,610,056 9,885,859
IATT (3,812,779) (4,376,790) (5,024,612) (5,768,738) (6,623,525)
finls dudu 1,877,936 2,155,732 2,474,809 2,841,318 3,262,333
Alganglunisuenazusms (1,190,500) (1,254,550) (1,330,845) (1,424,502) (1,543,142)
EBITDA 687,436 901,182 1,143,964 1,416,817 1,719,191
AideusA (132,200) (132,200) (132,200) (132,200) (132,200)
EBIT 555,236 768,982 1,011,764 1,284,617 1,586,991
ﬂ@ﬂLﬁEJ
MBRule (83,285) (115,347) (151,765) (192,693) (238,049)
flsgnd 471,951 653,635 859,999 1,091,924 1,348,942

Ref. code: 25616002030655PIV
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UsEaaNINULIRST 1ML N NS NIElanIUNISAlATIgn

102

Funswd
a [ 3 o
funIwdnyuiisu
Ruyfoadnsed
Rugaaunu
dy 2
gnuiinsen
a 1% =
AUAALUED
a [ L3 s
saudunIwdvyuileu
a [ 4 1 =
Aunwdlainyuiisu
Aa &
AU 81A1TUaEUNTN

saudunswe

¥

nilduuazdiuvesgtoiu
nildunyulisu
Wninsm

Ha =~
UNUAURYULIYU

9

9

o)

Ho oy

nildulinyuiisu
a Y
RufBuszezen

saunidu

] YN v
druvesioriy
flsazay
N
1 Y U
5uduVa R

saunildunazdiuvasdnonu

Ui 1 4 2 9 3 9 4 4 5
113,245 129,997 149 238 171,340 196,729
2553660 | 35305991 | 4259708 | 5439629| 6,869,995
227,629 261,301 299,977 344,402 395,434
114,383 131,304 150,738 173,062 198,706
3,008,917 | 3,828,593 | 4,859,662 | 6,128,434 | 7,660,863
691,800 559,600 427,400 295,200 163,000
3,700,717 | 4,388,193 | 5,287,062 | 6,423,634 | 7,823,863
228767 262,607 301,477 346,124 397412
228,767 262,607 301477 346,124 397,412
228,767 | 262,607 | 301,477 | 346,124 | 397,412
471951 | 1125586 | 1985585| 3,077,509| 4426452
3000000 | 3,000000| 3,000000| 3000000]| 3000000
3,471,951 | 4,125,586 | 4,985,585 | 6,077,509 | 7,426,452
3,700,717 | 4,388,193 | 5,287,062 | 6,423,634 | 7,823,863

Ref. code: 25616002030655PIV
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M997 7.15

UsEaaN159UNTEUANUAR NSEIAIUNITAIATIAR

9

B 1 I 2 37 3 7 4 7 5
(um) (um) (um)
Aang suaANduIIY
ﬁ’]liﬁ“ﬂ% 471,951 653,635 859,999 1,091,924 1,348,942
+ ﬂ'm?{"amwm 132,200 132,200 132,200 132,200 132,200
- mil,ﬁm%ufumﬁuamﬁﬁmﬁﬁmLﬁamiﬁmﬁuﬁﬁa (113,245) (16,752) (19,241) (22,102) (25,388)
+ Mafstuve it 228767 33,841 38,869 44,648 51287
- mil,ﬁwfwumgmﬁmiﬁw (227,629) (33,672) (38,676) (44,425) (51,032)
- m3ifduvesdumaumie (114,383) (16,920) (19,435) (22,324) (25,644)
$2UNT LU AKUAAINAIT ANTUNIT 377,660 752,331 953717 | 1,179,921 | 1,430,365
fanssun1samu

- Auamuansluduninganns - L h i

+ Ruawugvsludunsindonas = - g - -

fianssun1sIanTuNu = s - _
oo Sl y
+ MIRUveIRun BT Bz 1 i _ _
3 o o
+ MUYt iusT YL E . _ _

+ MUY = E . _ B

FAUNT LW ALRUEN 377,660 752,331 953,717 1,179,921 1,430,365
Nuaadudl 2,176,000 2,553,660 3,305,991 4,259,708 5,439,629
Rudaadael 2,553,660 3,305,991 4,259,708 5,439,629 6,869,995

Ref. code: 25616002030655PIV
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UTeaain 150 SUAIUAN DA THUAZHANOULNDINIATINIG NISlaOIUNITAIATIGN

104

7 o 1 i 2 i 3 i 4 7 5
(um) (um) (um) (um) (um) (um)
EBIT 555,236 768,982 1,011,764 1,284,617 1,586,991
- TAXES (83,285) 115,347 151,765 192,693 238,049
NOPAT 638,521 653,635 859,999 1,091,924 1,348,942
+ Depreciation 132,200 132,200 132,200 132,200 132,200
+ Change in NWC (113,245) 16,752 19,241 22,102 25,388
FCF (1,585,600) 657,476 802,587 1,011,441 1,246,226 1,506,531
WACC 15%
PV (FCF) (1,585,600) 5 THIETMIS 606,871 665,039 712,534 749,012
NPV 1,719,574
PBP 2129
IRR 48.32%
nani1satduaulunsdlaniunnsg ‘ﬁﬁqﬂ nud1 yaArdagdugns

1,719,574 uw 34

Juuan dasmanauwnun1elulasinig 48.32% wazldszezinainu

NGy 2.12 U
7.7.3 saunnsaliaa¥edign (Worst Case)
anumsaliariefign Avunlisenuisasanas 50% Led91nn1
doansiilianinsnadansuilunsdudld saufainguidmnefaauliudlaludud,

i savd Uslend gaunn Wusiu lnevududuasaldiiglunismeuazudmsnd

Ref. code: 25616002030655PIV
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Uszanainiseunlsvianu nsdlaniinisaliaireign

105

seld
FunuYIY
s Tudu
alganelunsmeuaz usms
EBITDA
oA
Adasan
EBIT
&
aonde
ey
MERula

o

ilsgns

1

7 2

I 3

7 4

9 5

2,508,798 2,782,406 3,085,874 3,422,465 3,795,795
(1,680,895) (1,864,212) (2,067,536) (2,293,052) (2,543,183)
827,903 918,194 1,018,339 1,129,413 1,252,612
(1,190,500) (1,254,550) (1,330,845) (1,424,502)' (1,543,142)
(362,597) (336,356) (312,506) (295,088) (290,530)
(132,200) (132,200) (132,200) (132,200) (132,200)
(494,797) (468,556) (444,706) (427,288) (422,730)
(494,797) (468,556) (444,706) (427,288) (422,730)

Ref. code: 25616002030655PIV
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Useaain 1 5IUMARNg 1ME N NS nTdlanIunITaliaIsIe7ign
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Aunind

a o < a
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49,925 55,370 61,409 68,107 75,536
1,713,553 1,366,307 1,041,723 733,239 427,850
100,352 111,296 123,435 136,899 151,832
50,427 55,926 62,026 68,792 76,295
1,914,257 | 1,588,900 | 1,288,593 | 1,007,036 731,514
691,800 559,600 427,400 295,200 163,000
2,606,057 | 2,148,500 | 1,715,993 | 1,302,236 894,514
100,854 111,853 124,052 137,583 152,591
100,854 111,853 124,052 137,583 152,591
100,854 111,853 124,052 137,583 152,591
(494,797) (963,353)[ (1,408,059) (1,835,347)| (2,258,077)
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
2,505,203 | 2,036,647 | 1,591,941 | 1,164,653 741,923
2,606,057 | 2,148,500 | 1,715,993 | 1,302,236 894,514
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(494,797) (468,556) (444,706) (427,288) (422,730)
132,200 132,200 132,200 132,200 132,200
(49,925) (5,445) (6,039) (6,698) (7,429)
100,854 10,999 12,199 13,531 15,008

(100,352) (10,944) (12,139) (13,464) (14,933)
(50,427) (5,500) (6,100) (6,765) (7,504)

(462,447) (347,246) (324,584) (308,484) (305,388)

(462,447) (347,246) (324,584) (308,484) (305,388)

2,176,000 1,713,553 1,366,307 1,041,723 733,239
1,713,553 1,366,307 1,041,723 733,239 427,850
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(vmn) (un) (um) (vn) (um) (vmn)
EBIT (494,797) (468,556) (444,706) (427,288) (422,730)
- TAXES - - - - -
NOPAT (494,797) (468,556) (444,706) (427,288) (422,730)
+ Depreciation - 132,200 132,200 132,200 132,200 132,200
+ Change in NWC (49,925) 5,445 6,039 6,698 7,429
FCF (1,585,600) (412,522) (330,911) (306,467) (288,390) (283,101)
WACC 15%
PV(FCF) (1,585,600) (358,715) (250,216) (201,507) (164,888) (140,751)
NPV (2,701,677)
PBP -
IRR -

Han1sandunulunstlaniunisaliaditenga wudn yardagdugns

Ly

q

WU (-2,701,677) v faiiaduau dnsmanauwnunglulasanig warszezaAuull
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