FE—3IN;
INRIRR

NAaNdUNUNINEIAY (Social Return on Investment: SROI) NNTTAINUY

lassnsvasnaiy nsalinulasensiuyllosyusuauung

Tne

AME Asnay

E74

IneriiwusiiludrunisvasmsAnuaundngns
LATHFANERTUNIUUNN
AUV NATYFANENT
ABSLATYANENT UNINVIAETIINANENS

Un1sAnuen 2566

Ref. code: 25666004030034QTL



SOCIAL RETURN ON INVESTMENT (SROI): A CASE STUDY OF
DIN DAENG COMMUNITY URBAN RENEWAL PROJECT

BY

KANISA SIRIPONG

A THESIS SUBMITTED IN PARTIAL FULFILLMENT OF THE REQUIREMENTS
FOR THE DEGREE OF MASTER OF ECONOMICS
FACULTY OF ECONOMICS
THAMMASAT UNIVERSITY
ACADEMIC YEAR 2023

Ref. code: 25666004030034QTL



UMINYIAYFITUAIENT

AMZLATYEAANT
Ineiinus
Y89
Aglan Aswed
1389

HaRaULUNNEIAY (Social Return on Investment: SROI) MA1TaUlATINTIVRINATE

et & & a
ﬂimﬂﬂ‘lﬂiﬂi\‘imiWuW‘l Luad‘quﬁu{ﬂuuﬂ\‘]

lasunsnneaeuuazeyd® Wiludumilewasnisfinwinumangns

\sugAaR T UMgn

\ile Juil 31 nIngIAL WA, 2567

UTsaIUNTIUMTARUINENINUS W

(5. ﬂ‘lNi]Gll ﬂ']']i&l(ﬂ ’ﬁﬁl

NITUNSUAED1NTETI N Ine Tnus éryfﬂj b o

(Ehermansnaisd as.aail viglund)

ATsUMTaaUINeinus f;fm"/ ?:i

(A3.AnTan] gusuTiuyg)

=
AU

[ =4

(E¥remmansn13d as.Ande elauni)



WteInenlinug HANBULNUNI9FIAY (Social Retum on
Investment: SROI) 9INN58UlATINTVBINIATT
nsdiAnwlasaINsHuYieyuILAULAS

A v

Yorl vy AflAN ASNaY
Fousna WITUFANAR TN UUNA
#1U1YV/ARY/UNINYSY ADIELATHANARNS
WNINNTesITUAENT
9191587US e Imendnus Aeans19158 asaqll viglung
UnsAnw 2566
UNAnEa

av Jaw c o & A e o a
NUATplITngUsrasAned (1) iWednwin1saiuuleuty LazuuInig
v a v d' i Y o v va Y v < &J IS a
nstuiefsunsiauegodudmsudiiselilos nsdilassnisiuyidlesususiuun lng
#1501 QAnae nszUIUuMIHALIlATINIg wazlymiuarguassa uag (2) 1ieTAT1EH
HANDUWNUNINHIAYN (Social Return on Investment : SROI) 91NN1589UYBIA1ATFUDY
Tassnsiuylilosyuyuiuna dfiunsidelaefiusiusudeyaainawide wilde 1sans
a a ¥ a v < v Y L%
UNAY LBNE13519NSMNeITRe warn15ideninauu lnedlglideyandn (Key Informant)
& vaa X Y & - a
Jugndduneitoslasinisiuidlosusuiuung
1INN1TANEINUTIT NsTuAdaunIsHauNegefednsudiseladesly
lasan1siuyidlesyuvusiunne I9asuauainnisandunulussauulouigvesisuialuy
NENTEAUANNNTINVRIUTETU warasralenalunsidnteusnisiiugiuvessy atannis
daau srudanegenduiielvnnauaiunsainfenegerfelauinsgiu nieussuy
a1515yUlne asisyunisluguyuiiidwindeunisegerdenmvanzan luseausiaii
o v IS o w v 4{‘ A b4 a1 !
anansasunsele lnedinalndrAglunistuiefeulasanis Ae Myafanszuiumsldmsiy

1 o 1%

mafseifioadianisiud Wilauazeonsunisiunidies Tnglfogordoiduniidinsuly
nsALulATINg

dmiunsusziiliunanauunun1edeag (Social Return on Investment : SROI)
voalassmsiuilessuruiuuadagldfauusmanaiu (Financial Proxy) ér aldanelu
nsegende nsildrusiumedsay Alddrensinuvineuia analisunwesiiogends

Ugymeianiin Uy nssunediay NELsTou Lazigisaunszan wuITNanauLnu

Ref. code: 25666004030034QTL



2)

N9FIALINNITALTULATINITAAININNTY 1 wARIBIAIUANAUNITAUAINNT DUNTEAY

AN niinanuduegvesegandelulasinisliavy

o a'

AEATY: ATISEU, Negendy, Hiselale

Ref. code: 25666004030034QTL



Thesis Title SOCIAL RETURN ON INVESTMENT (SROI): A
CASE STUDY OF DIN DAENG COMMUNITY
URBAN RENEWAL PROJECT

Author Kanisa Siripong
Degree Master of Economics
Major Field/Faculty/University Faculty of Economics
Thammasat University
Thesis Advisor Assistant Professor Chayanee Chawanote, Ph.D
Academic Year 2023
ABSTRACT

The purposes of this study were (1) to study the implementation of habitat
development policy for low-income citizens and (2) to analyze social return on investment
(SROI), a case study of Din Daeng community urban renewal project by National Housing
Authority (NHA). This study involved data collection from research, journals, and articles
related to policy implementation aimed at housing development for low-income citizens,
as well as field research involving key informants who were involved in the project. The
results revealed that the key process initiated for housing development for low-income
citizens in the Din Daeng community urban renewal project is creating social participation
to create knowledge and understanding the housing improvement.

Assessing social return on investment (SROI) evaluation using financial proxy
values, such as utility cost, social participation, medical costs, housing instability, social
crime issues, drug problems, property taxes and emissions. The results revealed that this
project could generate social returns of more than 1. Therefore, this project is worth the

investment to enhance the quality of life of the people in the community.
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Ny - UM
a9u MU ANBlTaTaU nElsasou mlsedourioue
Vel (RoLfousianiig) (RoUsioniie) (GRR))
(1) (2 (3)=(2)x 12 (1) x(3)
1 55 161 1,932 106,260
2 2 175 2,100 4,200
3 61 182 2,184 133,224
4 1 189 2,268 2,268
5 62 204 2,448 151,776
6 46 225 2,700 124,200
7 2 236 2,832 5,664
8 1 239 2,868 2,868
9 36 246 2,952 106,272
10 1 257 3,084 3,084
11 29 268 3,216 93,264
12 12 289 3,468 41,616
13 7 311 3,732 26,124
14 6 332 3,984 23,904
15 q 354 4,248 16,992
16 1 364 4,368 4,368
17 1 439 5,268 5,268
18 1 475 5,700 5,700
19 q 546 6,552 26,208
20 1 589 7,068 7,068
334 333 890,328

y7gme. 3N uuklunlasansiuiilesyuvusiulag (U 2559 - 2567), lag nsiang

WASTIRA, 2559

nMpsganunsadaiiundlssseuvesyederdelulasinisiuniios

YUYLAULAY 53827 1 (Wlad G) §1uausan 890,328 vmsiel arunsadnilun1Blsaieuiaie

2,673.66 UNANULY

2) Hlogondeldn 31U 6,546 MUY FPN519N 4.8
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Ny - UM
a9u MU ANBlTaTaU M#lssau mlsedourioue
Vel (RoLfousianiig) (RoUsioniae) (GRR))

(1) (2 (3)=(2)x 12 (1) x(3)
1 1,040 141 1,692 1,759,680
2 8 153 1,836 14,688
3 957 159 1,908 1,825,956
4 q 166 1,992 7,968
5 10 169 2,028 20,280
6 8 172 2,064 16,512
7 1,056 178 2,136 2,255,616
8 q 188 2,256 9,024
9 5 191 2,292 11,460
10 768 197 2,364 1,815,552
11 9 206 2,472 22,248
12 10 209 2,508 25,080
13 536 216 2,592 1,389,312
14 9 222 2,664 23,976
15 3 225 2,700 8,100
16 9 228 2,736 24,624
17 391 234 2,808 1,097,928
18 q 244 2,928 11,712
19 1 247 2,964 2,964
20 271 253 3,036 822,756
21 1 263 3,156 3,156
22 3 266 3,192 9,576
23 146 272 3,264 476,544
24 2 281 3,372 6,744
25 3 284 3,408 10,224
26 101 291 3,492 352,692
27 1 300 3,600 3,600
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Ny - UM
anu WU ANBlTaTaU M#lssau malsadourimun
(#78) (RoLfounanlIY) (RoUsioniae) (GLR))
(1) (2) (3)=(2)x 12 (1) x(3)
28 1 303 3,636 3,636
29 63 309 3,708 233,604
30 2 319 3,828 7,656
31 29 328 3,936 114,144
32 1 341 4,092 4,092
33 17 347 4,164 70,788
34 7 366 4,392 30,744
35 1 378 4,536 4,536
36 6 384 4,608 27,648
37 q 403 4,836 19,344
38 1 a22 5,064 5,064
39 89 441 5,292 470,988
40 86 453 5,436 467,496
41 88 466 5,592 492,096
42 91 478 5,736 521,976
ASOUAS? 700 478 5,736 4,015,200
281y
334 6,546 18,516,984
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2,828.75 U#9uUIY
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mMatunaiasusmasinresnisdanisiidslugusuy 250 UIN/tCO.eq 18909FN3
UIMIIANTATOUNTEAN (BIANTUMIYL)
(2) MsIANTVYLY AN DY

mMsuImsinnisvezveslassnsagiuaituiimifisunuyares
mﬂﬁaqﬁﬂgaﬂamaqLLGiaz%u’uiﬂé’aﬁaqﬂ’mﬁaﬂammﬁ%uéwLﬂuﬂizﬁmﬂi’u TngthluAnuen
UszsianuazsrusuBilutinaesinvesiuaisvesennis Tneiiviesinvezyanosdiaiunse
seafuveeld 2.2 aua. uardisesurezauin 240 s 91U 60 69 AUTATEITUVELYA
Wogld 4.14 au. ieselyisaiivruvesvesdiinmuniunaaniulumdadulsedmaiu
uTu lngvezyaday 2.2 audl. wihiu 0.75 diu Tngvesyaday 1 6y annsaUdesineiseu
N3EANWINAU 0.51 tCO.e tayuuladn mnlainisusmsianisvesyarosnielulasanis
ziinnTsUaeeigisaunNnsEaniyiniy 0.75 x 0.51 = 0.3825 tCO.e/ iy Laguansyan
AUUIMNIRUIINTIANAISUBIATANYDINTTIRNTVEE U 250 UMN/tCOeq VBIDIANTS
UIMIIANTITOUNTEAN (BIANTUNIYL)

[
v

all ansnsnasudeyainvesiiuumnan1sRuld damnsned 4.12

A5197 4.12

Vo3/a71171Y9F WUTN NI4T

THEANEIED HAGNS FIUNUNINTTIIY yaA (Um) fian
gogordely | andildsnely | - Smsndngiiluly 825000 | - U3 TnenSewmosit
Tassmstiuy | nsegende WRRIGEIGER dunawmes 911in
Wiy - Andeedivnende 1,850,000.00 | - ZmyHome
AULAY UinallndiAen

s1oldifiuty ANMDULNUDNEN 1,000.00 uRTUANEUAN Lay
adlAsaNsIuEY MSLANEUNRIYA
s183uadann1san 1,000.00 | dunual
SUNANSUEE WU AWIAN
elfnnsuinsuee 4,000.00 - | dunnwel
5,000.00
anAlddnely | AauBnaudieniv 60.00 ALY
nskasuaie NFUNNUVIUAT NFUNNUMIUAT
quam (ne-diuu) (ne-diw)
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Hildulande HASNS FUNUNNTTIEY yar (um) i
anAlgaelu Algaelunsfanm 150.00 funwal
NISLETUEY
anAlgay Alganelu 11,500.00 | IMD World
Tumsshw TN NIV Competitiveness Year
WA 2023
Autunses AaLEENSluNISIEN 400,000.00 | NILANZULIAIYIR
flogend
andgymn Algaely 7,178.65 anduinUninuinay
gNANGA nsunUngdn umiRneania
YUANAR WASTRUTU I VUL
NFUNITUNNE
andaym Anldinefiigadostu 1,500.00 suBUNTENINNITART
DUYEYINTTU msAvauaieaiu 119EN15IURU
SRNGEGH nindvasinsranend ANMBULNUNSADUEU
ARENN W.A. 2534
Ay Felea1nng m#lsasauluwsiay 2,673.66 | NISANELAIYIA
Founs Uszinnuaagign 2,828.75
Tsudewdiviy 13,500.00
510.00
ann13Uany TIMASUDUATAAVDS 250.00 D9ANITUTINTIANTANY
fedounsvan | medamsthideluguou \3aUNTYAN
FIANASUOULATARTD 250.00 (99ANITUMUL)
mMsdnmsveglugugy

VIR, IUTIALEITY

[y

4.2.5 NM5UTZIAUNANDULNIUNISEIAN

Wuyliloayuyud

NNSANEIAIUITAUTLLAUNANDULNUN T IANVBINITANTULATINIS

oo
ULAY 4 NI AU

1) MTBATILINTUFIU waTHanaULNUNISEIRNIINNTaIUlunITRRILN

funsessuegended laun 1a1sine de wlas G 91uiu 334 iy fwnnsen 4.13 uae

4.14 MUaIAUY
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2) MFUATILANTAUFIV wazHanouwunadaNINn1sasuluns i

1%

WunsossuRegedaLAl 311U 6,546 YUY AIRNT1N9 4.15 wae 4.16 AuaRU
3) MINATILVINTATIU Uasnanauuunsdeanainnsasmuluni s
Wunsesudedodelva 1uiu 13,746 e AI599 4.17 uag 4.18 Aua Ry

4) MFIATILANTAUFIV wazHanouwuNIdIANINN1sasulun s

1%

PUNAINTINNIATING 1UIU 20,292 128 A9AN5199 4.19 wag 4.20 ANUAINY
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NIEFIUNITARILINUT S 09T URlDERIAENAN Tve2T] 1 WUad G

Aifleuld HATNS FUUNINITEY ae Ft i Jwau | whedu | yadselewd | Dead | Attri Dis Drop Base Case
1 (v ) (wwA) weight | bution | place off
ment
dogendy | anerlddnely AIUROATIAN 6,468.00 | 31uUATITOU 333 AsISeu | 25,846,128.00 0 0 0 5 25,846,128.00
Tu nnsegendy Tulassmsiudne Hofelulasenism
1A59713 Al (ww/ wilas G
furidtes mhw/isiew)
YUY s1elginiy AWRUWILEENELT S 1,000.00 | WIUDIEELAT 9 Al 108,000.00 0 0 0 0 108,000.00
AuLA A15150uaY (L/ anssauguly
wiles G AU/RD) Tassms= wlas G
se3uatafinisan | 1,000.00 | dunuaiuou 100 AIToU 100,000.00 0 0 0 20 100,000.00
SUIATTVEY LU AN forduiiiingon
e (Um/pEeu) AINTTUTUINITVYE
andldinely | Mandngudiemu | 6000 | Swaudegended 30 AY 1,800.00 0 0 0 20 1,800.00
AUETErG RN NFUNNLUAT 1WhsmfanITueen
v (ne-Guxum/ay QRENGRE
)
anAbanelu alganelunsin 150.00 ai’ﬂmuﬁmﬁaﬁlﬂw 30 ALY 54,000.00 0 0 0 20 54,000.00
ATLEIUEIY HY (U9/Al/ifaw) FIAINTTUFANL
anAbganelu Alganglumssnw | 11,500.00 | wugerdelu 1,131 ALY 13,006,500.00 0 0 0 0 13,006,500.00
NI | weua (uv/auAl) 1A59159 Wlas G

Ref. code: 25666004030034QTL
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NI TR NUTIT09T U 1AEIAN TveeTl 1 WAy G (FB)

£7
o

Kidule HASNS AN TRY 1af pkiely | wihetdu | yaAUsslewd | Dead | Attri Dis | Drop Base Case
\Fe (v ) (wmA) weight | bution | place off
ment
mwsiuns | Avneednsly 400,000.00 | ImnuafiFeuendy | 333 A% 133,200,000.00 0 0 0 100 | 133,200,000.00
vosiiegendy | nsin TulAsen1s wuae G Seu
anlgym Alddelumstidn | 7,178.65 | dnuiuguindaean 355 AU 2,548,420.75 20 50 0 0 1,019,368.30
gUANGR AR LANGR Anlulmfiunag
NIUVNUNILAT
andeym Aldiefiiedosiu | 1,500.00 | Srususdifestu 3,895 A 5,842,500.00 50 50 0 0 1,460,625.00
gwNsIN | MsduauaRiAeaiu nindlufiui
madapy ningvewTIasient ATUNNUMIUAT
Ay Fofiune AElsasSeau 267366 | srunuresinendod 333 e 890,328.78 0 0 0 0 890,328.78
Tsaoudisiu fanenBlsaiou
annslaey | :1AANSURLATAR 250.00 | Fruauliunng 0538 | tCOe/ 49,092.50 30 80 0 0 6,872.95
wiseu voamsdnmaiude Uaeefiwisaunsyan m’ ¢e
nswan Tugamu (UWMACO.eQ) T
AU ATAR 250.00 | S1uauUsinuns 03825 | tCOLe 34,903.13 30 80 0 0 4,886.44
Y9IN3InNSvely Uaoeiisaunsean siadu
U (UM/tCOLeq)

YIELR. TIUTILATUTEIIaNALAgL Iy

¢8
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a15197 4.14

HANDUUIUN NEIANRINN AU IUM TTRITLTITOIS URogoIieniu seee] 1 UUad G

Hslaulel o
- NAAND Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
e
fogenfielu | apdrlddelumsegends 25846,128.00 | 25846,128.00 | 25846,128.00 | 25846,128.00 | 24,553821.60 | 24,553,821.60 | 24,553,821.60 | 23,326,130.52
1A53n13
¥ L 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Wuidlos | seldiinau
- 100,000.00 100,000.00 80,000.00 64,000.00 51,200.00 40,960.00 32,768.00 26,214.40
AL anAnldaelunmaiaiuaing 1,800.00 1,800.00 1,440.00 1,152.00 921.60 737.28 589.82 471.86
wlas G Eili
analganelunisiaiuene 54,000.00 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78
anAlganglu 13,006,500.00 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
MsSnwINeIUIa
msunsesiiegende 133,200,000.00 | 133,200,000.00 | : - ! - -
andaueanina 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
antgymanvgnssumidnu 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂﬂﬂ%ﬁ mﬁiﬂﬁamﬁwﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUaesfingizaunszan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 175,698,509.47 | 42,467,349.47 | 42,442,421.47 | 41,130,172.67 | 41,114,218.75 | 41,101,455.61 | 39,863,554.02
Present Value (2.50%) of Net Benefit Each Year 171,413,179.97 | 40,421,034.59 | 39,412,007.57 | 37,261,906.45 | 36,338,978.52 | 35,441,656.36 | 33,535,822.15

Ref. code: 25666004030034QTL
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a15197 4.14

HANDUUUN NEIANRINN A UIUM TTRINLTITEIS ULogoieiiu szee] 1 Uiad G (Mo)

Kiaulade NAANS Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
Qjaijjmﬁﬂlu amﬁiﬂ%ﬁhﬂumsagmﬁa 23,326,130.52 | 23,326,130.52 | 22,159,823.99 | 22,159,823.99 | 22,159,823.99 | 21,051,832.79 | 21,051,832.79 | 21,051,832.79
Tasansiuw
. Y o 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
dosyuuy | selaliiudu
AU 20,971.52 16,777.22 13,421.77 10,737.42 8,589.93 6,871.95 5,497.56 4,398.05
was G anAnldanelunisiaduaina 377.49 301.99 24159 193.27 154.62 123.70 98.96 79.16
AU
anAbAnglunswESane 11,324.62 9,059.70 7,247.76 5,798.21 4,638.56 3,710.85 2,968.68 2,374.95
anAbganglunsShw e ua 13,006,500.00 13,006,500.00 | 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mwsiunsesiagende - - - - - - - -
amﬁzymmnawﬁm 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
amﬁmmmmpﬂﬁmﬂwﬁaﬂu 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ’]ﬂ%ﬁ mﬁiwﬁamﬁﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
annsUasefigiseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 39,855,385.62 | 39,848,850.89 | 38,677,316.58 | 38,673,134.36 | 38,669,788.58 | 37,559,120.76 | 37,556,979.46 | 37,555,266.42
Present Value (2.50%) of Net Benefit Each Year 32,711,171.07 | 31,908,105.09 | 30,214,657.90 | 29,474,527.56 | 28,753,148.87 | 27,246,151.49 | 26,580,095.75 | 25,930,617.94

Ref. code: 25666004030034QTL
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a15197 4.14

HANDUUUN NEIANRINN A UIUM TTRINLTITEIS ULogoieiiu szee] 1 Uiad G (Mo)

éﬁ?hulﬁl,aﬁ NAANS Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
Qjas‘jmﬁjﬂu amﬂ%wlumsagmﬁa 19,999,241.15 | 19,999,241.15 | 19,999,241.15 | 18,999,279.10 | 18,999,279.10 | 18,999,279.10 | 18,049,315.14 | 18,049,315.14
1As9ns
P . L 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Humidles Feldiiiudy
a 3518.44 2,814.75 2,251.80 1,801.44 1,441.15 1,152.92 922.34 737.87
YUPUAULAY
was G andnlddelunsiasuaine 63.33 50.67 40.53 3243 25.94 20.75 16.60 13.28
U
anAbenelunsESane 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anAbanelun1sTwIneIUIa 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
msunsesiiegende - - - - - - - -
aﬂ‘ﬂzymmmwam 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
aﬂ‘ﬂzymmﬁvtymﬁwwﬁmu 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ’]ﬂ%ﬁ mﬁiﬂﬁamﬁwfu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
annsUassfwseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 36,501,304.35 | 36,500,208.00 | 36,499,330.93 | 35,498,667.21 | 35,498,105.88 | 35,497,656.82 | 34,547,333.61 | 34,547,046.21
Present Value (2.50%) of Net Benefit Each Year | 24,588,188.71 | 23,987,756.28 | 23,402,126.70 | 22,205,400.23 | 21,663,462.54 | 21,134,818.04 | 20,067,325.50 | 19,577,715.67

Ref. code: 25666004030034QTL
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a15197 4.14

HANDUUUN NEIANRINN A UIUM TTRINLTITEIS ULogoieiiu szee] 1 Uiad G (Mo)

dildlade HATWS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
Hogandely anAldd1elunisegorde 18,049,315.14 | 17,146,849.38 | 17,146,849.38 | 17,146,849.38 | 16,289,506.92 | 16,289,506.92 | 16,289,506.92
lassmsiluyiiios Vax 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
- elaLiNuTu
FUTUAULAN 590.30 472.24 377.79 302.23 2641.79 193.43 154.74
wlas G " q -
anAldIglunsatuassavnn 10.63 8.50 6.80 5.44 4.35 3.48 2.79
anAlgInelunsiESLeane 318.76 255.01 204.01 163.20 130.56 104.45 83.56
anAlIslunsShwne v 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mmﬁummaaﬁagﬂimﬁﬂ - = - - - - -
andaymeanin 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
andamenvInssumadany 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
nMAsy mMlsadouiuty 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
. 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
anN15UaRuN1wLIaUNTZAN
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 34,506,816.29 | 33,644,166.60 | 33,644,019.45 | 33,643,901.73 | 32,786,465.08 | 32,786,389.74 | 32,781,443.03
Present Value (2.50%) of Net Benefit Each Year 19,100,083.29 | 18,147,346.85 | 17,704,651.20 | 17,272,770.00 | 16,422,011.96 | 16,021,438.27 | 15,628,313.18
Total present value of Benefit (year 1- year 30) 923,566,469.74
Total inputs (fixed and variable costs) 405,280,000.00
SROI 2.28

LY

yNELYg. TIUTILavUTEIIaNalaud Y

.8
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nIAgIUMI TR ITIS09TURE /0 AENAL (6,546 1a8)

Kidule HATNS FUNUNNINITEY 1af i | ety | yadsslewd | Dead | Attri Dis | Drop Base Case
Wiy (v ) (WA weight | bution | place off
ment
dogorde | anenldine | dwsedamAndilu | 6,128.00 | d1uiuaiteu 6546 | AYISeu | 481,366,656.00 | 0 0 0 3 481,366,656.00
luane lunseg TassnsivdasAng Hondelu
YUY 91y Tl mAmi /e 1A5aN15Y
AULAY seldiuTy | AweuwmeEnaes 1,000.00 | FuIUDIEELAT 218 Al 2,616,000.00 0 0 0 0 2,616,000.00
e300 (U/An/ anssnugudadug
\Wou) anfelulasanis
RTINS 1,000.00 | §mnuaiaizeu 100 | m¥Teu 100,000.00 0 0 0 20 100,000.00
TNV WU AW Hoerdns
A (VeSS eL) AanTasNATUEY
Rueay 518lansuInIs 29.80 | Imnuatiteu 302 AU 107,995.20 0 0 0 20 107,995.20
i Yo (UIM/ifiow/Aw) Hendeiidniou
AanTsuswIATVEY
anAldTely | Aesrdnaudieno 6000 | Swnudegendoi 30 AL 1,800.00 0 0 0 20 1,800.00
maeuaie | nwmanmues (ve- Whufanssy
qunm P mveA) 20NMAINY
anAltdely | anlddelunissine 15000 | Sruaugferdeiiin 30 AU 54,000.00 0 0 0 20 54,000.00
nsiimey | (w/ey/idiew) AN TTUAANY

Ref. code: 25666004030034QTL
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A15147 4.15

nIlgIUNITHRIIUT SIS UKL 1RENAL (6,546 miiae) (52)

Hldula HAANS FunuMansiy yaa T dway | whedu | yaAUselewd | Dead | Attri | Displace | Drop Base Case
\Fe (L) (wmA) weight | bution | ment off

anAlide | Adldeely 11,500.00 | S1wiugerdelu | 17,856 AL 205,344,000.00 0 0 0 0 205,344,000.00
Tunsshwr | meSemenua 1A59N75
nenwa wmend)
Aasiung AYALEAvSly 400,000.00 | SuwuaTuseuy | 5846 | A¥useu | 2,338,400,000.00 0 0 0 100 | 2,338,400,000.00
vasiiogend | it adelulasinise
andaym Alddglumsdndn | 7,178.65 | Smwnufundnen 355 AL 2,548,420.75 20 50 0 0 1,019,368.30
YUEANRAR HARELENFA ENRANAUAR LR
andlym AldTeiifedos 1,500.00 | dwnuadAeatu | 3,895 A 5,82,500.00 50 50 0 0 1,460,625.00
0NWYINTIN | AUMIHUEIUAR n3ngluituil
Madany Aenfuning ATUNNUVIUAT

Ay m#lsasou | mdlsusau 2,828.75 | Imnuiemin 6,546 Vel 18,516,997.50 0 0 0 0 18,516,997.50
i iy
annslase | yAmsusARn 250.00 Ul 8.8044 | tCO2e/ 803,401.50 30 80 0 0 112,476.21
fmsou vesmsimaide nsUaesfing m3 siodu
n3gan Turgaru (UWACO.L9) 3auNT¥AN
annsddey | simansueuasia | 250.00 | duaudTinm 7.7163 | tCO2e/ 704,112.38 30 80 0 0 98,575.73
finwsou YBINTINNTVEE nsudeefing Aot
n5¥an Tugar (UWACOL0) Saunszan

VIR, TIUTILaYUTEIIaNAlAeKIY
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HANDUUNUN NAIALRINNITAIUIUNI TR S0TUR DE D IFELAN (6,546 ¥i1iae)

Kidule o
- NAAND Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
e
G:\I:E]E‘JJE)'H;IJS amﬁﬂ%’ahﬂumsa&“imﬁﬂ 481,366,656.00 | 481,366,656.00 | 481,366,656.00 | 481,366,656.00 | 457,298,323.20 | 457,298,323.20 | 457,298,323.20 | 434,433,407.04
Twane oo 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00
quudy | ey
s 100,000.00 100,000.00 80,000.00 64,000.00 51,200.00 40,960.00 32,768.00 26,214.40
159N} - 3
WUBDDULNNYUY 107,995.20 107,995.20 86,396.16 69,116.93 55,293.54 44,234.83 35,387.87 28,310.29
analganglunisiasuais 1,800.00 1,800.00 1,440.00 1,152.00 921.60 737.28 589.82 471.86
qUNN
anmlganglunisiadueane 54,000.00 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78
apAlaelumsS e menua 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00
mwsiunsesiiagende 2,338,400,000.00 | 2,338,400,000.00 - ! - - - -
antgymienanso 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
ARt QN IEYINTIVINE PRl 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ"lﬂ%;ﬁ3 ﬂﬂ@INSBULﬁM%u 18,516,997.50 18,516,997.50 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50
e A 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21
annsUasefineisounsean
98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73
Net Benefit Each Year 3,049,660,493.94 | 711,207,734.90 | 711,165,527.67 | 687,063,429.08 | 687,036,416.46 | 687,014,806.35 | 664,132,602.11
Present Value (2.50%) of Net Benefit Each Year 2,975,278,530.68 | 676,937,760.76 | 660,387,890.06 | 622,445556.60 | 607,240,082.43 | 592,410,714.39 | 558,711,669.64

Ref. code: 25666004030034QTL
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A15197 4.16

HANDUUYIUN NEIANRINNITAU UM TTRINLTITEISULogo i enAN (6,546 Wiiag) (siB)

Kidule o
- NRAAND Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
Wy
degendilu | ananlddrelunisedende 430,433407.04 | 434,433407.04 | 41271173669 | 41271173669 | 412,711,736.69 | 392,076,149.85 | 392,076,149.85 | 392,076,149.85
LAVETLITY oo ¥ 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00
. Feldiiiudy
20,971.52 16,777.22 13,421.77 10,737.42 8,589.93 6,871.95 5,497.56 4,398.05
ﬁuaamﬁ'w‘ﬁu 22,648.23 18,118.59 14,494.87 11,595.90 9,276.72 7,421.37 5,937.10 4,749.68
anAldanelunisiasuasng 377.49 301.99 24159 193.27 154.62 123.70 98.96 79.16
aunm
anAlgglunsiaiuans 11,324.62 9,059.70 7,247.76 5,798.21 4,638.56 3,710.85 2,968.68 2,374.95
anArldanelumssnwinenua 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00
msunsesiiegende - - - - - - - -
anlaeanina 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
andgymaveyInIsunIedany 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ’]ﬂiﬁ mﬁiﬂﬁamﬁwﬁu 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50
e 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21
annsUseeinuisaunsean
98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73
Net Benefit Each Year 664,118,771.65 | 664,107,707.27 | 642,377,185.42 | 642,370,104.22 | 642,364,439.27 | 621,724,320.46 | 621,720,694.89 | 621,717,794.43
Present Value (2.50%) of Net Benefit Each Year | 545,073,204.44 | 531,769,876.48 | 501,824,030.56 | 489,579,023.16 | 477,633,859.16 | 451,011,490.10 | 440,008,643.94 | 429,274,723.13

Ref. code: 25666004030034QTL
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A15197 4.16

HANDUUYIUN NEIANRINNITAU UM TTRINLTITEISULogo i enAN (6,546 Wiiag) (siB)

Hslaulel L.
- NAANG Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
1]
degendilu | anelddelunisedonde 372,472382.36 | 372,472,302.36 | 37247230236 | 353,848,725.24 | 353,848,72524 | 35384872524 | 336,156,288.98 | 336,156,288.98
LAVETLITY D 2,616,000.00 | 2,616,000.00 | 2,616,000.00 | 2,616,000.00 | 2,616,000.00 | 2,616,000.00 | 2,616,000.00 | 2,616,000.00
BLu selAfintu
3,518.44 2,814.75 2,251.80 1,801.44 1,441.15 1,152.92 922.34 737.87
Ruoewiiuiy 3,799.74 3,039.79 2,431.84 1,945.47 1,556.37 1,245.10 996.08 796.86
anAnltanglun e uasnsaunn 63.33 50.67 40.53 32.43 25.94 20.75 16.60 13.28
anAldnelunsiesuany 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anAldTelumsshemenua 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,334,000.00 | 205344,000.00 | 205,344,000.00
mwsiunsesiiagende - - - - - - - -
andgymeanio 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30
andaymanginssumnadeny 1,460,625.00 | 1,660,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00
Amsg mdlsaFeuiiuiy 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50 | 18,516,997.50
. 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21
anNTUARENYLIDOUNTLIN
98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73 98,575.73
Net Benefit Each Year 602,111,666.57 | 602,109,810.28 | 602,108,325.24 | 583,483,520.10 | 583,482,569.67 | 583,481,809.34 | 565,788,764.80 | 565,788,278.19
Present Value (2.50%) of Net Benefit Each Year | 40559743135 | 395,703591.13 | 386,051,331.88 | 364,985,113.90 | 356,082,457.94 | 347,397,067.24 | 328,646,703.59 | 320,630,654.56

Ref. code: 25666004030034QTL
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A15197 4.16

HANDUUYIUN NEIANRINNITAU UM TTRINLTITEISULogo i enAN (6,546 Wiiag) (siB)

Hsldulade HAANS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
fedendlueny | anAldanglunisegonde 336,156,288.98 | 319,348,474.53 | 319,348,474.53 | 319,348,474.53 | 303,381,050.81 | 303,381,050.81 | 303,381,050.81
YUBUAULA Ly 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00 2,616,000.00
) swlsiiuy

590.30 472.24 377.79 302.23 241.79 193.43 154.74
ﬁuaamﬁwﬁ& 637.49 509.99 407.99 326.40 261.12 208.89 167.11
anelddrglumsiasuasisguan 10.63 8.50 6.80 5.44 4.35 3.48 2.79
anmlganglunisiaSuans 318.76 255.01 204.01 163.20 130.56 104.45 83.56
anmlganglunisshwineuia 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00 | 205,344,000.00
msiunsesiagende - - - - - - -
aﬂﬁzymmgawﬁm 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
aﬂﬁmmmmpﬂﬁmﬂwﬁaﬂu 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ’]ﬂ‘?ﬁ m@linﬁamﬁwfu 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50
aamsidenisReunssan 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21 112,476.21
234,549.00 234,549.00 234,549.00 234,549.00 234,549.00 234,549.00 234,549.00
Net Benefit Each Year 565,787,888.90 | 548,979,763.01 | 548,979,513.86 | 548,979,314.55 | 533,011,731.37 | 533,011,603.80 | 533,011,501.75
Present Value (2.50%) of Net Benefit Each Year 312,810,179.47 | 296,114,517.97 | 288,892,081.54 | 281,845,830.88 | 266,973,734.65 | 260,462,117.81 | 254,109,334.58
Total present value of Benefit (year 1- year 30) 15,425,889,204.02
Total inputs (fixed and variable costs) 10,490,290,000.00
SROI 1.47

o
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Ref. code: 25666004030034QTL



An5197 4.17

NIy IuNITARILITT 09T URaE/AE N (13,746 n1e)

1

v S

Kidule HAGNS FIUNUN yaen it | wdeliy yamUselev Dead | Attri Dis Drop Base Case
1 A5RY (um) (wmA) weight | bution | Place off
ment
dogorde | amdnlddng | dusiwe | (750000 | dhwumide 1,632 Vel (14,688,000.00) 0 0 0 5 (14,688,000.00)
luane Tunsey Tllassmsiiv Wnende
YUY 91y dnsAu
AuLA il (ww/
Miw/diew)
dwsieen | 150,000.00 | §1uuniaeg 12,114 Vet 21,805,200,000.00 0 0 0 100 21,805,200,000.00
eiitrendte Wnode
5eld AIRBULNY 1,000.00 | dwoweenaias | 458 AU 5,496,000.00 0 0 0 0 5,496,000.00
ity RUGRGH R mﬁﬁzuzjﬁ&lﬂu
A151504Y Henely
Umesian) 1A5IM3™
andnldde | Alddelus | 11,500.00 | Swiugends | 41,238 Al 474,237,000.00 0 0 0 0 474,237,000.00
Tumssnwn | Smymenua TulAs9n15Y
NeUa %)
andgym Altangly 7,178.65 | Suguida 355 AY 2,548,420.75 20 50 0 0 1,019,368.30
gaANGR msudag ganialuiun
Fagania e

Ref. code: 25666004030034QTL
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An5197 4.17

NIy IR SIS URaE o 1AE v (13,746 i) (2)

o

AITIn

o

Kidule HAGNS FAUNUNIYG oA dwau | wetu | yaeUselewd | Dead | Attri Dis Drop Base Case
Wy A5RY (um) (wmA) weight | bution | Place off
ment
andgym Aflied 1,500.00 | d1uuAd 3,895 AR 5,842,500.00 50 50 0 0 1,460,625.00
gwynssl | Redertu Aenfunsngly
NNFIAL TSE Uaep it
Rentuving NTUNNUVIUAT
Ay mélsaseu | mélsaSeu | 13,500.00 | IwIuviesin 1,632 iveld 22,032,000.00 0 0 0 0 22,032,000.00
Wiagu adeiifesdne
melsausou
(nyeiain)
510.00 | Shuauvesin 12,114 AVl 6,178,140.00 0 0 0 0 6,178,140.00
adeiifestne
melsasou
(nyeliaiLes)
annsUaey | s1AASUBU 250.00 | FuulIun 17.82 | tCO2e/ si® 1,626,075.00 30 80 0 0 227,650.50
fewisou LATARYDINTT nsUapefing Ju
N3N %}ﬂﬂ’liﬂlﬂﬂu L%Emﬂiﬁ]ﬂ
Yuvu (Vn/
tCOeq)

yNELYg. TIUTILavUTEIIaNalaud Y

G6

Ref. code: 25666004030034QTL



A151497 4.18

HANDUUNUN NAIALRINNTISaIULUNI TR S09TURoga e vl (13,746 Wilae)

Hslaulel L.
- NARND Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
GE]
Qjas‘jmﬁ’a (14,688,000.00) (14,688,000.00) (14,688,000.00) | (14,688,000.00) | (13,953,600.00) | (13,953,600.00) | (13,953,600.00) | (13,255,920.00)
TAe anAnlddelunisegonde
21,805,200,000.00 | 21,805,200,000.00 - - - - - -

YUY —

AR elaLiNuTu 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00
anelganelu 474,237,000.00 474,237,000.00 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00
n155NWINYIUE
ami]zymml,awam 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
aﬂﬁzymmmmﬂﬁuma 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
GG

ﬂ’]ﬂ‘“fﬁ L 22,032,000.00 22,032,000.00 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00
MElsUToUNLTY

6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
ann1suasefaisou 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50
n52aN

Net Benefit Each Year 22,301,162,783.80 | 495,962,783.80 | 495962,783.80 | 496,697,183.80 | 496,697,183.80 | 496,697,183.80 | 497,394,863.80

Present Value (2.50%) of Net Benefit Each Year 21,757,231,984.20 | 472,064,517.60 | 460,550,748.87 | 449,983,133.93 | 439,007,935.55 | 428,300,424.92 | 418,441,007.02

Ref. code: 25666004030034QTL
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A151497 4.18

HanaULNUNNaIANeINMITasY Ul TiRTUT seeTUgeg1Ae sl (13,746 niiae) (sis)

Hslaulel L.
- NAANG Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
|
ﬂ;I:E] E.J,Im fielu (13,255,920.00) | (13,255,920.00) | (12,593,124.00) | (12,593,124.00) | (12,593,124.00) | (11,963,468.00) | (11,963,468.00) | (11,963,468.00)
s anAnlgIglunisegonde
AULAY —
swlAfinau 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00
anAldanelunissnyimeuia 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00
andaeanina 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
anldaorvgyInssunedeny 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂm%’i L. 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00
mélsasouiiuiu
6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
annsUasafinvizaunszan 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50
Net Benefit Each Year 497,394,863.80 | 497,394,863.80 | 498,057,659.80 | 498,057,659.80 | 498,057,659.80 | 498,687,316.00 | 498,687,316.00 | 498,687,316.00
Present Value (2.50%) of Net Benefit Each Year 408,235,128.80 | 398,278,174.44 | 389,081,847.80 | 379,592,046.64 | 370,333,704.04 | 361,757,940.11 | 352,934575.71 | 344,326,415.33

Ref. code: 25666004030034QTL

L6



A151497 4.18

HanaULNUNNaIANeINMITasY Ul TiRTUT seeTUgeg1Ae sl (13,746 niiae) (sis)

Kidule o
- NRAAND Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
e

Qjag‘jmﬁ’a (11,365,294.00) | (11,365,294.00) | (11,365,294.00) | (10,797,030.00) | (10,797,030.00) | (10,797,030.00) | (10,257,178.00) | (10,257,178.00)

TAe anAnlddrglunisegende

YUY —

AR el 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00
ananlganglunisSnwamenuia | 474,237,000.00 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00
antgymienanso 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
anlgyrovyInIsun1edny 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00

ﬂqﬂ%’i o 22,032,000.00 22,032,000.00 22,032,000.00 | 22,032,000.00 | 22,032,000.00 | 22,032,000.00 22,032,000.00 22,032,000.00
AdlsuTeuiuay

6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00

annsUdesfinuzounszan 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50
Net Benefit Each Year 499,285,489.39 499,285,489.39 499,285,489.39 | 499,853,754.11 | 499,853,754.11 | 499,853,754.11 | 500,393,605.59 | 500,393,605.59
Present Value (2.50%) of Net Benefit Each Year 336,331,154.59 328,127,955.70 | 320,124,834.83 | 312,672377.36 | 305,046,221.81 | 297,606,070.06 | 290,660,966.08 | 283,571,674.22

Ref. code: 25666004030034QTL
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A151497 4.18

HanaULNUNNaIANeINMITasY Ul TiRTUT seeTUgeg1Ae sl (13,746 niiae) (sis)

Asldulide NAANS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
G:;I:E]E‘JJIE)’H;IJSIH (10,257,178.00) (9,744,319.00) (9,744,319.00) (9,744,319.00) (9,257,103.00) (9,257,103.00) (9,257,103.00)
e anAnlddelunisegonde
Aiuuad —
elaLiNuTu 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00 5,496,000.00
anAbanelun1sThwIneIUa 474,237,000.00 474,237,000.00 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00 | 474,237,000.00
am‘{]zymml,awaﬂ 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
ami]gymamiyﬂﬂsswwé’mm 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
fﬂh'ﬂ%’ﬁ L 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00
MElsUToUNLTY
6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
ann1suassfneisaunsyan 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50 227,650.50
Net Benefit Each Year 500,393,605.59 500,906,464.51 500,906,464.51 | 500,906,464.51 | 501,393,680.47 | 501,393,680.47 | 501,393,680.47
Present Value (2.50%) of Net Benefit Each Year 276,655,291.93 270,184,233.15 | 263,594,373.80 | 257,165,242.73 | 251,136,955.39 | 245,011,663.80 | 239,035,769.56

Total present value of Benefit (year 1- year 30)

31,707,044,369.98

Total inputs (fixed and variable costs)

25,263,960,000.00

SROI

1.26

VLR, TIUTIaYUTEIIANALALL]

o
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Ref. code: 25666004030034QTL



A15197 4.19

n3lgIuNITAsUluNITHRITUTN N MYAIATINGT (20,292 Wiiae)

£}
o

Hslaulel HAGNS AU 1af fain | ety yarUselovl Dead | Attri Dis | Drop Base Case
Wy A5RY (um) (W) weight | bution | Place off
ment
dogorde | andlddng | dausedngien (750.00) | Frwdumdesin | 1,632 iVel] (14,688,000.00) 0 0 0 5 (14,688,000.00)
winuaglni | Tunisey whlulasanisiiv 91E
91 SasrAgiily
(Um/mhe/den)
dusnasaTedt | 150,000.00 | Saumbern | 12,114 wie | 21,805,200,000.00 0 0 0 100 | 21,805,200,000.00
Wnode 21Ae
dus9dnIAn 6,128.00 | FuIunTIFou 6,546 | A3uou | 481,366,656.00 0 0 0 5 481,366,656.00
wnlulassnisiiv ERGHIN
SasAngily 1A59n159
(Um/mbe/fiou)
seldiindy | dmeuuny 1,000.00 | FwIueEAlIAS 676 AU 8,112,000.00 0 0 0 0 8,112,000.00
D1ENANIAT mﬁﬁmqﬁu%wﬂu
A151504Y Hodelu
(U W/Au/ o) 1ASIN159
J1usUaIARNIg 1,000.00 | FwaunsIIou 100 AISoU 1,200,000.00 0 0 0 20 1,200,000.00
INTUIATVEE fordeiiinga
LU AYIeN AansIusuIAIg
(Uw/asTow) Uy

007

Ref. code: 25666004030034QTL



A15197 4.19

n3lgINNITAIUIUM TRINUTNINTIAIATINT (20,292 Wie) (78)

£}

Hslaulel HAGNS FAUNUNIYG yam (Um) fin | ey | yaeUsglewd | Dead | Attri Dis | Drop Base Case
Wiy N9 (W) weight | bution | Place | off
ment

Ruoay seldansuiens 29.80 INoUATISU 302 AY 107,995.20 0 0 0 20 107,995.20
i Vg (L/iFw/ Hendeiids

L) AansmEuATUEy
anAnlddne | AasnTngud 60.00 | ety 30 AY 21,600.00 0 0 0 20 21,600.00
Tumsieiy | 1199 fidhsafanssu
aSNEUN M | NIUTNIMIUAT 2ONMAINTY

(ne-di)

(W/aw/d)
anAnldde | Arldanglums 15000 | Swauferded 30 AU 54,000.00 0 0 0 20 54,000.00
Tumsieiy | dawa (Un/aw/ h3mAINTIY
e o) Finn
anAlddne | Arlddelunis 11,500.00 | Swugerdelu | 59,094 Al 679,581,000.00 0 0 0 0 679,581,000.00
lumsshw | Shwmeua 1A59N757
NYIVIA ww/auA)
Aruiung ARl ANE LY 400,000.00 | F1wIunTIsoU 5,846 p3ITau | 2,338,400,000.00 0 0 0 100 2,338,400,000.00
vosiiegede | nsit RRGTEN
andgym Altangly 7,178.65 | Smnuginine 355 Au 2,548,420.75 20 50 0 0 1,019,368.30
gaANGR mMstdagin EARlLRRAY

gUANAA NFAIIAT
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A15197 4.19

n3lgINNITAIUIUM TRINUTNINTIAIATINT (20,292 Wie) (78)

£
o

Kidule HATNS AU yar (Um) pkiely | whetdu | yaAUsslewd | Dead | Attri Dis | Drop Base Case
\Fe N3 (wmA) weight | bution | Place | off
ment
antgyin AldIng 1,500.00 | Sauedidendu | 3,895 AR 5,842,500.00 50 50 0 0 1,460,625.00
NSl | Avsueiieaiu n3ngluituil
madapy NINGU0HI9 ATUNNUMIUAT
aesy | m8lsadeu | adlsaseu 13,500.00 | d1WIUNDIN 1,632 Vel 22,032,000.00 0 0 0 0 22,032,000.00
St 01de (n3dTn)
510.00 UIUARINN 12,114 e 6,178,140.00 0 0 0 0 6,178,140.00
01fe (NSeli )
2,828.75 | Fuauvesiin 6,546 g 18,516,997.50 0 0 0 0 18,516,997.50
nfie (led enfeins)
annsUaey | s1A1ATSUBY 250.00 FnulTuu 8.8044 tCO2¢/ 26,413.20 30 80 0 0 3,697.85
faFou LATARTDINTT nsUaneing m3 ¢io
n3zan Samsihudely 13oUNTZaN Tu
YR (UWACO,L0) (ogenfuLsia)
annsuaee | s1A1A1SUBY 250.00 FuulTUu 25.5363 tCO2e/ 2,330,187.38 30 80 0 0 326,226.23
fiFou LATARYDINTT n1sUapeg siodu
n3zan Iansvezlu Founszan
YU UMACOL)

LY

yNELYg. TIUTILavUTEIIaNalaud Y

01
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A15197 4.20

HARUUNUN NEIPLRINNT5aaNUlUN I SHAILTININTIUN3lATINIT (20,292 1/2e)

Hileule ..
- NAANS Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
(G}
Eliagimﬁa e . (14,688,000.00) (14,688,000.00) (14,688,000.00) (14,688,000.00) (13,953,600.00) (13,953,600.00) (13,953,600.00) (13,255,920.00)
andldd1elunised
Tuane . 21,805,200,000.00 21,805,200,000.00 - - % - - -
917y
YUY 481,366,656.00 481,366,656.00 481,366,656.00 481,366,656.00 457,298,323.00 457,298,323.00 457,298,323.00 434,433,407.00
AU 1 o ¥ 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00
FYULALNUYU
1,200,000.00 1,200,000.00 960,000.00 768,000.00 614,400.00 491,520.00 393,216.00 314,572.80
L?uaamﬁu%u 107,995.20 107,995.20 86,396.16 69,116.93 55,293.54 44,234.83 35,387.87 28,310.29
anAlIgluM st LS 21,600.00 21,600.00 17,280.00 13,824.00 11,059.20 8,847.36 7,077.89 5,662.31
GRl
anAltIelumsiasuas 54,000.00 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78

1,043,956,977.88

1,018,396,876.28

et mena | 679,581,000.00 | 679,581,00000 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00
anusiunsesiiegends | 233840000000 | 2,338,400,000.00 L I L - - -
antlamenaniin 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
artlapremayremanden | 1,860,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
My 22,032,000.00 2203200000 | 2203200000 | 2203200000 | 2203200000 | 2203200000 | 2203200000 | 22,032,000.00
mElsadoufisiu 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
18,516,997.50 18,516,997.50 1851699750 | 18516997.50 | 1851699750 | 18516997.50 | 18516997.50 | 18516997.50
annsudesfineiFau 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85
nsgan 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23
Net Benefit Each Year 25,308,892,306.08 | 1,205015587.04 | 1,204,794,211.81 | 1,181,283,178:82 | 1,181,141,498.67 | 1,181,028,154.56 | 1,158,770,23.10
Present Value (2.50%) of Net Benefit Each Year 20,730,626,640.08 | 1,146,951,183.38 | 1,118,771,195.36 | 1,070,184,257.55

974,833,120.97

Ref. code: 25666004030034QTL
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A15197 4.20

HARDUUNUN NEIPLRINNT5aaNUIUN I SHRINUTN INTINILATINIT (20,292 v1iae) (F1B)

Q“a"suiﬁ"@a Naans Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
;:Jasuimﬁ’ﬂu (13,255,920.00) (13,255,920.00) (12,593,124.00) | (12,593,124.00) | (12,593,124.00) | (11,963,468.00) | (11,963,468.00) | (11,963,468.00)
WAMERTU | apanldanglunisegend - - - - - - - -
AULA
434,433,407.00 434,433,407.00 412,711,737.00 412,711,737.00 | 412,711,737.00 | 392,076,150.00 | 392,076,150.00 | 392,076,150.00
v 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00
selAnTY
251,658.24 201,326.59 161,061.27 128,849.02 103,079.22 82,463.37 65,970.70 52,776.56
ﬁuaamﬁuﬁu 22,648.23 18,118.59 14,494.87 11,595.90 9,276.72 7,421.37 5,937.10 4,749.68
anldnelunsiasuainssunm 4,529.85 3,623.88 2,899.10 2,319.28 1,855.43 1,484.34 1,187.47 949.98
anAlganglunisiasueny 11,324.62 9,059.70 7,247.76 5,798.21 4,638.56 3,710.85 2,968.68 2,374.95
anA1ldI1glun1sSnyIne1uIa 679,581,000.00 679,581,000.00 679,581,000.00 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00
anusiunsasilegonde - - - - - - -
aﬂ‘f]iyﬁﬁiﬂlﬁwaﬂ 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
aﬂﬁzymmmyﬂﬂiiwwﬁmm 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂq“ﬁlﬂ 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00
mﬁim%amﬁm%u 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50
e A 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85
ann1sUaRgsauUNTZaN
326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23

Net Benefit Each Year

1,158,697,702.86

1,158,639,670.68

1,137,534,370.57

1,137,497,229.97

1,137,467,517.49

1,117,437,816.87

1,117,418,800.88

1,117,403,588.09

Present Value (2.50%) of Net Benefit Each Year

950,997,166.24

927,755,645.38

888,640,032.20

866,937,578.56

845,770,666.68

810,612,160.89

790,827,674.44

771,528,690.67

Ref. code: 25666004030034QTL
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A15197 4.20

HANDUUIUN NEIANRINNITAUIUN TR N YALATINIT (20,292 iiae) (78)

Q’ﬁﬁ’auiﬁl,aﬁ NAANS Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
Pgaéjmﬁlﬂu (11,365,294.00) | (11,365,294.00) | (11,365,294.00) | (10,797,030.00) | (10,797,030.00) | (10,797,030.00) | (10,257,178.00) | (10,257,178.00)
WAERTU | apanldanelunsegend - - - - - - - -
AULAS
372,472,342.00 | 372,472,342.00 | 372,472,342.00 | 353,848,725.00 | 353,848,725.00 | 353,848,725.00 | 336,156,289.00 | 336,156,289.00
v 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00
seldLfinau
42,221.25 33,777.00 27,021.60 21,617.28 17,293.82 13,835.06 11,068.05 8,854.44
uoouiiiy 3,799.74 3,039.79 2,431.84 1,945.47 1,556.37 1,245.10 996.08 796.86
anATldTelun s Las U 759.98 607.99 486.39 389.11 311.29 249.03 199.22 159.38
anAldanalunisiatuaney 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anAlganelunisshwimeua 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00 | 679,581,000.00
anusiunsasilegonde - - - - - - - -
andgymaanso 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
andymevinssunedaay 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
mﬂ%lﬁ 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00
mﬁ‘lsaﬁaul,ﬁwﬁu 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50
D e A 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85
annsUasinlsaunsyan
326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23
Net Benefit Each Year 1,098,385,783.76 | 1,098,376,047.57 | 1,098,368,258.63 | 1,080,306,675.07 | 1,080,301,690.14 | 1,080,297,702.20 | 1,063,141,927.07 | 1,063,139,374.79
Present Value (2.50%) of Net Benefit Each Year 739,900,050.54 | 721,847,309.27 | 704,236,283.33 | 675,761,767.50 | 659,276,731.02 | 643,194,436.38 | 617,541,583.56 | 602,478,147.34

Ref. code: 25666004030034QTL
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A15197 4.20

HARDUUNUN NEIALRINNT5aaNUIUN I THRINUTN INTINILATINIT (20,292 y11/2e) (F1B)

Q“a"suiﬁ"@a NadWS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
Qa;imﬁalu (10,257,178.00) (9,744,319.00) (9,744,319.00) (9,744,319.00) (9,257,103.00) (9,257,103.00) (9,257,103.00)
LAV YUY analdanglunisedends - - - - - -

AuLAg 336,156,289.00 319,348,475.00 319,348,475.00 319,348,475.00 303,381,051.00 303,381,051.00 303,381,051.00
3']&115]’[,17“.11%14 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00 8,112,000.00
7,083.55 5,666.84 4,533.47 3,626.78 2,901.42 2,321.14 1,856.91
L‘Euaamﬁﬁu 637.49 509.99 407.99 326.40 261.12 208.89 167.11
anAnlgIelunsiasuassguan 127.50 102.00 81.60 65.28 52.23 41.78 33.42
anelganelunsiaiuans 318.76 255.01 204.01 163.20 130.56 104.45 83.56
anAldaglunissnwineuia 679,581,000.00 679,581,000.00 679,581,000.00 679,581,000.00 679,581,000.00 679,581,000.00 679,581,000.00
afunsasiiegende - - - - - -
andgymenanin 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
anlgmovInssumisdann 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
ﬂ'lﬂ%iﬁ 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00 22,032,000.00
m@liﬁamﬁuﬁu 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00 6,178,140.00
18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50 18,516,997.50
camsUdonfadounstan 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85 3,697.85
326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23 326,226.23

Net Benefit Each Year

1,063,137,332.96

1,046,840,743.96

1,046,839,437.19

1,046,838,391.78

1,031,357,347.68

1,031,356,678.62

1,031,356,143.37

Present Value (2.50%) of Net Benefit Each Year

587,782,429.51

564,656,045.94

550,883,259.60

537,446,545.82

516,583,982.43

503,984,046.15

491,691,497.17

Total present value of Benefit (year 1- year 30)

47,074,053,982.11

Total inputs (fixed and variable costs)

35,754,250,000.00

SROI

1.32

YR, TIUTILaYUTTIIaNAlAgK Iy

Ref. code: 25666004030034QTL
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NMsUTEIURanaUWIUNNSEIANYeInsALTulaTIN T UYille gLy

AUUAS 719 4 N3A] MUAITNN 4.13 - 4.20 AWNTOLAPINAFIBULMUIINNTAMULARINNTWA 4.21

AN519% 4.21

HAnDUUNUINNITANTLIATIN SN os TN TUALLAY

el A1 SROI
1) seeit 1 uwad G 2.28
2) safuRegandeiiiu (6,546 minw) 1.47
3) sos5uregendelvl (13,746 vie) 1.26
1) AMTILTSIASINNT (20,292 1e) 1.32

yELYe. TIUTILavUTEINaNalAYR Y

NTATINAFDULNUAINGTD A1UITDASNANDULNUNIAIANLALINAIN 1

PuaNLAgIUAAIlY wansdernuduaAlunsamuUAvIseNsERUAMAINTINUEIUTYY v UL DY
afelviRty wivgliinanauwnuniensRunaual Vsl nsasmunsamuiRNegende
1ATIN1IAUYLHBIYUBUAULAIYN 9 1 UM @UTOATHANBUUNUNISFIAY 119 4 N5
19 2.28, 1.47, 1.26 wag 1.32 UM sUaIAY
1Aga1115005UNEENTINANDULNUNIFIANIINNITAI ULNOWAIUY
lassmsiunileusuauwasla Al
~ = o = -
N30I7 1 S8 1 uwUad G d8nsmWanauwnuaINNIsasuannian {Weasnn
Junmsitmunlassnisfidifunsiadaseusesud dwalidodenfelinunindinanudued
Ay anunsodaiudeyariieldlunisuszliuliegnsnseungy
aa v d‘l’ a (Y4 ! v A 1 IS
NIUN 2 MINAUINUNTDITUYBYDIABLAN (6,546 MUIY) UDATINERDULNY
91NN198IUTa9NT esanansadaiudeyaludiuvesnisidiusiunisdeauld
UNAINTSY 10U sw1Asvey Wudu ellnssuiuntslidiusiumedenuduegiuannuduudaves

AENIsIMIYLYY dwalildaunsadanudeyaliognsmsounay

N3N 3 MsWauiiunsessuedendelny (13,746 i) 1dns

a

NARBUWMILAINNITAMUATTAR eanndegandelvivzdinisiudnsagluangan 9,000

UMABNUIY LarAINg 1,700,000 Umaavly Gadusasianag/anindsilndideariu

gnTA il Jsdmaligederdelmilasunauselovidesniegonduidu wagnssuiuns

Ref. code: 25666004030034QTL



108

¥
= =

fdusnmedsendiliiiatu Sdldannsadafudoyaludinild vlfuaneuunumadany
tesninnsdisesiudegorfoiiuiisanesng
Nl 4 matauiinmsanislasinig (20,292 i) Wurasanan
masdulasinissnssesiudogendeifu uazdagerdlmi sihlisnsmansuunumedsay
ogszminsnsdimsanitesesiuledendeoiin uazdogordeln
4.2.6 NM33ATITHAMNBULNT (Sensitivity Analysis)
4.2.6.1 nsnldnAnan Jeuay 4.045
{AdoimunlidninAnan Jesaz 4.045 tieldlun1susziiu
wanouwnInsamu Taelflunsussdiu nsdlil 1 msimuniiegendesesiugegendeidy

seee 1 wlad G aunsanandls Aan1s19n 4.22
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AN519% 4.22

HANDUUUN NEIANRINNITAUIUM TTRITUTITEIS Uogo1dewiy szexT] 1 uiad G nsdlonsiAnan 4.045

Hslaulel L.
- NARND Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
L8
Hogordulu anrlddelunsedends 25,846,128.00 | 25,846,128.00 | 25,846,128.00 | 24,553,821.60 | 24,553,821.60 | 24,553,821.60 | 23,326,130.52
TAs9nIs
P o 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Wudles | srwlvindu
s 100,000.00 80,000.00 64,000.00 51,200.00 40,960.00 32,768.00 26,214.40
Auuaa aneldglunisesuadsguam 1,800.00 1,440.00 1,152.00 921.60 737.28 589.82 471.86
was G analdinglunisiauans 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78
ananldanslunissnwmeiuia 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mmﬁuﬂwmﬁagmﬁﬂ 133,200,000.00 - L 2 : - -
andayyeiania 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30
antaynenvannssumnadany 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00
nAsg mlsadouiuay 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUassfgisaunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 175,698,509.47 | 42,467,309.47 | 42,442,421.47 | 41,130,172.67 | 41,114,218.75 | 41,101,455.61 | 39,863,554.02
Present Value (4.045%) of Net Benefit Each Year 168,867,806.69 | 39,229,495.85 | 37,682,222.55 | 35,097,458.93 | 33,719,876.05 | 32,398,873.90 | 30,201,430.48

601
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AN519% 4.22

HAnDUUNUN NFIALRINN A UlUM TTRITUTITeIS Usogla1iendu szee] 1 Uiad G n3slensinnan 4.045 (sia)

Hslaulel o
- NRAAND Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
GH
Q’agjmﬁ’a amﬁiﬂ%ﬁhﬂuﬂﬁagjaﬁﬂ 23,326,130.52 | 23,326,130.52 | 22,159,823.99 | 22,159,823.99 | 22,159,823.99 | 21,051,832.79 | 21,051,832.79 | 21,051,832.79
Tulasenns
. . 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Wuwidles | yeldfinau
- 20,971.52 16,777.22 13,421.77 10,737.42 8,589.93 6,871.95 5,497.56 4,398.05
Auung Al elumeeR e e 377.49 301.99 241.59 193.27 154.62 123.70 98.96 79.16
was G anAlgaglunsiasuene 11,324.62 9,059.70 7,247.76 5,798.21 4,638.56 3,710.85 2,968.68 2,374.95
anAlganelumsS e menua 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mwsiunsesiiagende - - - - - - - -
aﬂﬁiy‘mmhﬁ‘waﬂ 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30
amﬂiymmszjzgﬁﬂiimmaé’amm 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00
mﬂ%’;ﬁ m@‘hnﬁamﬁﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUasefigiseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 39,855,385.62 | 39,848,850.89 | 38,677,316.58 | 38,673,134.36 | 38,669,788.58 | 37,559,120.76 | 37,556,979.46 | 37,555,266.42
Present Value (4.045%) of Net Benefit Each Year | 29,021,329.17 | 27,888,481.72 | 26,016,219.61 | 25,002,072.61 | 24,027,977.87 | 22,430,534.78 | 21,557,264.63 | 20,718,229.01
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Hslaulel o
- NRAAND Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
(G13]
fogendt | anavlddnglumsegende 19,999,241.15 | 19,999,241.15 | 19,999,241.15 | 18,999,279.10 | 18,999,279.10 | 18,999,279.10 | 18,049,315.14 | 18,049,315.14
Tulasng
Y . 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Wuidleos | selddfinau
s 3,518.44 2,814.75 2,251.80 1,801.44 1,441.15 1,152.92 922.34 737.87
Auua AT elummaves eunm 63.33 50.67 40.53 32.43 25.94 20.75 16.60 13.28
At G aneldgrelunmsiaduaney 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anldanelunssnumenuia | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
msiunsesiagende - - - - - - - -
andaymenania 1,019,368.30 | 1,019,36830 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30
anlgmenvgnasuvnedeny | 1,460,625.00 | 1,460,625.00 | 1,460,62500 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00
MAsy mlsaFeufiniu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
aﬂﬂ?ﬁﬂﬁlaﬂﬁﬂﬁﬂSQUﬂﬁ$ﬁm
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 36,501,304.35 | 36,500,208.00 | 36,499,330.93 | 35,498,667.21 | 35498,105.88 | 35497,656.82 | 34,547,333.61 | 34,547,046.21
Present Value (4.045%) of Net Beneft Each Year | 19,353,920.44 | 18,600,931.45 | 17,877,385.84 | 16,711,251.36 | 16,061,307.23 | 15,436,689.94 | 14,439,355.67 | 13,877,875.48
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HAnDUUNUN NFIALRINN A UlUM TTRITUTITeIS Usogla1iendu szee] 1 Uiad G n3slensinnan 4.045 (sia)

Hxdulide HAANS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
Hogendelu anAnlgdglunisegonde 18,049,315.14 | 17,146,849.38 | 17,146,849.38 | 17,146,849.38 | 16,289,506.92 | 16,289,506.92 | 16,289,506.92
Tassmstuyidos PP, 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
YYUAULA IR 590.30 472.24 377.79 302.23 241.79 193.43 154.74
wlaa G aneldglunisesuadsquam 10.63 8.50 6.80 5.44 4.35 3.48 2.79
aneldanglunisiauany 318.76 255.01 204.01 163.20 130.56 104.45 83.56
anAnldIglunssnwimeuna 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mmﬁuﬂwaﬂﬁagﬁmﬁﬂ - - - - - - -
andayymenansa 1,019,368.30 1,019,368.30 1,019,368.30 1,019,368.30 | 1,019,368.30 | 1,019,368.30 | 1,019,368.30
andymenvanssumisdeny 1,460,625.00 1,460,625.00 1,460,625.00 1,460,625.00 | 1,460,625.00 | 1,460,625.00 | 1,460,625.00

Asy milsadouiuiy 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
ST 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95

4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44

Net Benefit Each Year 34,546,816.29 | 33,644,166.60 | 33,644,019.45 | 33,643,901.73 | 32,786,465.08 | 32,786,389.74 | 32,781,443.03

Present Value (4.045%) of Net Benefit Each Year 13,338,250.87 | 12,484,737.38 | 11,999,310.66 | 11,532,768.20 | 10,801,910.84 | 10,381,936.68 | 9,976,808.38

Total present value of Benefit (year 1- year 30) 786,733,674.28

Total inputs (fixed and variable costs) 405,280,000.00

SROI 1.94
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NASNN 4.22 Han1SUTLLIUNENDUABULNUNISEIAY tagly
dnIAnan Seuar 4.045 WU NANBULNUIINNNTAIMNUNSF AN i1y 1.94 nd1Ae
YN 9 ATAINU 1 UM @150 1INENDURNUNINEIRAN 1.94 UW F331nn1519anT1Anan
Aanan dwabinausslevunintuliyarianas windu 786,733,674.28 UM wanliliug1
PNANNS NI IANAALUDATITLANTY VL EINALANANDULNUNIAIANANAS

= v AdAa X o ¢ o a a
4.2.6.2 NSAIN15USUNANTENUTMNAVUABHAAWSIINNITANAUNINTTH

vaaRgialymanvginssunsdenunaslymenanina

[
%

mytadanensyinssumsdsanuazdamenanio 1udidin

Uadunieuen gamnldinisanfiulasainmsiugiesusuiuia Jymilamnsoanatlaan

va o

o a a A o= ! v ! ¢ - = A Y]
AR UUNINITUDUY "?N"i]gﬂﬂB\Iﬁiﬂﬂ;}ﬁﬂqmaﬂigiﬂﬁuaﬂﬁﬂ Vﬁ@LWﬂJGUUbL@ IWEJN'J"\]EHNLaaﬂ‘UiU

Y

1%
=

NANSENUNLAATUADNATNTIINNNSANLDIUNINTTUVRIAITTnsIna N TudndIuRNTULALANA

lngldsniunismaasuninugeulng (Sensitivity Analysis) funsaif 1 Msimuiiegende

'
¥ 1 U a a

3995UNRYDIAULAL Seue 1 wlad G @NNTALEAINANITUTZIUNANDULNUNINEIANINA

Y

54

Y v N ' (% Y dya./ a é’ ! L4
N13amuls A995199 4.23 nudmndTuransenuvesiadiaiiudugannauseleyilay
UFuianas dealiyarmauselerivesindinanasdeinlinana uunun1adinianas wand
N3figUlARINITINN 4.24 VauzifeiumnUSuNaNSENUTDIRIT Inanatazdmalinana ULy

o o X = Yo PN
MIEIAULNNYY meﬂimgﬁiﬂ,@mmiww 4.25

A15197 4.23

v
v S o

NI5USUBANSENUTAATUYDIRITIN

2
o v

AsUSURBNSENUMNTY | nsilUSUNaNSENUNeYUY

ATAUAIAL
A Yo LTy V0T Tnanas
Deadweight | Attribution | Deadweight | Attribution | Deadweight | Attribution

Uy
FWONNTH 20 50 90 80 20 30
N19dIAL
Ugymen
e 50 50 70 90 20 20
#1 SROI 2.28 2.16 2.42

IEL8). A1319N15A1UI SROI E]E{Jﬂﬂﬂ'lﬂﬂdﬂﬁ]ﬂ AN N.1 uag 1.2, SIUTIULATUTTUIANE

lneide
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PNesNT 4.23 uansliduinnsiessienudeuln (Sensitivity
Analysis) Tnen1suSunansenufiiintusenadniainnisaniuianssuve i in Ugymn
919 1nTTUNEIALkar Yy anfin funnd1efuazdinalidnsmanauwnuain
nsasusdsaufiuanaety Tnenudn winudunansenufenainfiutuasdenale
NARBULNUNNEIANIINNTAMNUAREI91N 2.28 1TU 2.16 uasminUsunansznuiInananas
%a’qmaiﬁmamauLmumqé’mmmﬂmiammﬁwﬁumﬂ 2.28 1 Ju 2.42

Nell n193ATginueeulng (Sensitivity Analysis) M990

[
a =

nMaUasuulassnifnan wazn1suunansenuiiintusenadnsannisdniuionssy
aviiouldiiiuin mindaaunisalinegfieraindusiuinsznusenisandulasansii
lifulumuusy azdmalinansuumuanmsamunsdsesvaslassnsilonaasuudag
TWlufiemedintu vieudas wu nsneaseiiliduluamunuentdmalinisianzuiei

ARLUNSUNTLONTIADNLTE T ANTUY
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Aifleuld HATNS FUUNINITEY ae Ftin Jwau | whedu | yadsglewd | Dead | Attri Dis Drop | Base Case
e (U ) (wwA) weight | bution | Place off
ment
Hogode | anelddnelu AIUA1ONTIAN 6,468.00 | F1uIUATITOUY 333 ASSeu | 25,846,128.00 0 0 0 5 25,846,128.00
Tu nnsegendy Tulassmsiudne ondelulasanisy
1A59M13 Al (ww/ wilas G
Humiles whe/ifiow)
YUYY el AWBUWIeNENELAS 1,000.00 | FuIueIE@lAs 9 AU 108,000.00 0 0 0 0 108,000.00
AuLA a15n300aY (U/ anonsnsaalu
wuae G AU/RD) Tassms wlas G
Tefuaiain1san | 1,000.00 | SuuaTiSeus 100 | AFISeu 100,000.00 0 0 0 20 100,000.00
SUIAITVLE LU A andefidnsay
e (Um/pEeu) AINTTUTUINITVYE
anAnlganeluy AEBngudleTITy 60.00 ﬁwuauﬁagjmﬁaﬁ 30 AU 1,800.00 0 0 0 20 1,800.00
BTG IGERN nyawmanues (e- 1mfanssueen
qUNm ) (wm/aud) aang
andlddnely | Alddelunsen 150.00 | S1uugerdeiiin 30 Al 54,000.00 0 0 0 20 54,000.00
ATLEIUEIY HY (U9/Al/ifaw) FIAINTTUFANL
anAbanelu Alganglumssnw | 11,500.00 | wugerdelu 1,131 ALY 13,006,500.00 0 0 0 0 13,006,500.00
NI | weua (uv/auAl) 1A59159 Wlas G
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NIl IUNI SRS 09T UR g IFEMAN Treei] 1 UUad G NTalNISUTUNANTENUILIATUANLTY (sD)

o

T

o

fiileule HAANS FunuMansiy yaA iy | whetdu | yamUselewd | Dead Attri Dis | Drop | Base Case
e (U ) (W) weight | bution | Place off
ment
mwsiuns | Avneednsly 400,000.00 | ImnuatiSeuendy | 333 A% 133,200,000.00 0 0 0 100 | 133,200,000.00
vosiiegendy | nsin Tulasans wuae G Seu
anlgym Alddelumstidn | 7,178.65 | dnuiuguindaean 355 AU 2,548,420.75 90 80 0 0 50,968.41
gUANGR AR LANGR Anlulunfiunag
NIUVNUNILAT
andeym Aldiefiiedosiu | 1,500.00 | Srususdifestu 3,895 A 5,842,500.00 70 90 0 0 175,275.00
gwNsIN | MsduauaRiAeaiu nindlufiui
madapy ningvewTIasient ATUNNUMIUAT
Ay Fofiune AElsasSeau 267366 | srunuresinendod 333 e 890,328.78 0 0 0 0 890,328.78
Tsaoudisiu fanenBlsaiou
annslaey | :1AANSURLATAR 250.00 | Fruauliunms 0538 | tCOe/ 49,092.50 30 80 0 0 6,872.95
wiseu voamsdnmaiude Uaeeiwisaunsean m’ ¢e
nswan Tugamu (UWMACO.eQ) T
FIAANUBUATAR 250.00 | SwaulFinunms 03825 | tCOLe 34,903.13 30 80 0 0 4,886.44
Y9IN3InNSvely Uaoeiisaunsean siadu
U (UM/tCOLeq)

Ve, TIUTILaYUTTIIANAlAeKIY
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Aifleuld HATNS FUUNINITEY 3ae Fatin Fwau | whedu | yadwsglewd | Dead | Attri Dis Drop | Base Case
e () () weight | bution | Place off
ment
dogendy | anerlddnely AIUROATIAAN 6,468.00 | FuUATITOUY 333 Asseu | 25,846,128.00 0 0 0 5 25,846,128.00
Tu nsegerde lulasansiudas anfelulasanis
1AsINTs Agialy (i wlas G
Humidles whw/ifew)
YUY s1elginiy AWRUWILEENELTAS 1,000.00 | WIUDIEELAT 9 Al 108,000.00 0 0 0 0 108,000.00
Auung a5 (Un/ anssauguly
wiles G AU/RD) Tassns= wlas G
efuaiainisnn | 1,000.00 | IuuaTuseus 100 | AFISou 100,000.00 0 0 0 20 100,000.00
UMV LYY AT andiefidrsau
e (Um/pEeu) AINTIUTUINITVYE
andldnely | Mandngudiemu | 6000 | Swaudegended 30 AU 1,800.00 0 0 0 20 1,800.00
QREFHGERN nyavmavues (e- WhswAanTIHeen
quam G uweuA) s
anAbangluy abganelunsdn 150.00 ﬁ‘hmuﬁmﬁ’aﬁvﬁw 30 AU 54,000.00 0 0 0 20 54,000.00
ATLETUEY Y (UW/A/fow) FIUAINTIUAANN
anAnlddnely | Alddelunsihw | 11,500.00 | Snaugendelu 1,131 Au 13,006,500.00 0 0 0 0 13,006,500.00
MITIYMETUE | Wenua (Un/Au/d) 1A597159 Wla G
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N3l IUNI TR S09TUR g0 1AEMAN Tve2T] 1 UUaY G nsalnIsUTUNaNTENUTInTUAnad (Fe)

o

T

o

fiileule HAANS FunuMansiy yaA iy | whetdu | yamUselewd | Dead Attri Dis | Drop | Base Case
e (U ) (W) weight | bution | Place off
ment
mwsiuns | Avneednsly 400,000.00 | ImnuafiFeuendy | 333 A% 133,200,000.00 0 0 0 100 | 133,200,000.00
vosiiegendy | nsin TulAsen1s wuae G Seu
anlegyun AlgaeTunstn 7,178.65 | S1augurdnenian 355 Ay 2,548,420.75 20 30 0 0 1,427,115.62
gUANGR AR LANGR Anlulunfiunag
NIUVNUNILAT
andeym Aldiefiiedosiu | 1,500.00 | Srususdifestu 3,895 A 5,842,500.00 20 20 0 0 | 3,739,200.00
gwNsIN | MsduauaRiAeaiu nindlufiui
madapy ningvewTIasient ATUNNUMIUAT
Ay Fofiune AElsasSeau 267366 | srunuresinendod 333 e 890,328.78 0 0 0 0 890,328.78
Tsadoudisifu fiosdneMelsuiou
annslaey | :1AANSURLATAR 250.00 | Fruauliunms 0538 | tCOe/ 49,092.50 30 80 0 0 6,872.95
fiFou yoemsdamsthide Uasefingiiounszan m’ 6o
nswan Tugamu (UWMACO.eQ) T
FIAANUBUATAR 250.00 | SwaulFinunms 03825 | tCOLe 34,903.13 30 80 0 0 4,886.44
Yosnsdamsvezlu Uansfingiiounszan siodu
U (UM/tCOLeq)

Ve, TIUTILaYUTTIIANAlAeKIY
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v 1 o a

2) FNTINANBULNUNIIFIANIINNTAMUIUN TARIUNUNTB T UL R A ELA

Y

&

I 6,546 Ry WINNU 1.47

£ 1 [

3) Snsnanouununedsauainnisasmulunisiaunituiisesiugegendelvsl
U 13,746 w8 WNAU 1.26

4) 5@31Nﬁ@@ULLWUVI’]QﬁQﬁ3JR]’]ﬂﬂﬁﬁﬂﬂiﬂ‘léﬂ’]ﬁﬁ@ﬂ’]ﬁuﬁﬂ’1W§’J‘M‘Vlzﬂiﬂiﬂﬂﬁi
U 20,292 WY WU 1.32

INTATIHNARDULNUAINGNT @1U1T0ES1HanDULNUNISFIaNlauinnin 1

AuaNLAgIUAAIlY wansdernuduaAlunsamuUATIseNsERUAMANTINVEIUTYYITULBY
aAgliATy wiinegliinanauununiinstuiAua lnenisasyunmsamuiauiegende
1ATIN1 IR UYLHRIYUIUAULAINAY 1 UM @150 NRARNDULNUNINEIAYN 719 4 A
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Hldulade HAANS Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
fodenfilu | aneqlddrglunisegende 25,846,128.00 | 25846,128.00 | 25846,128.00 | 25846,128.00 | 24,553,821.60 | 24,553,821.60 | 24,553,821.60 | 23,326,130.52
1A59N15
v . . 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Huylilos el
- 100,000.00 100,000.00 80,000.00 64,000.00 51,200.00 40,960.00 32,768.00 26,214.40
AUl aneldlunisesuaing 1,800.00 1,800.00 1,440.00 1,152.00 921.60 737.28 589.82 471.86
wlas G Eili
aneldanelunisiasuens 54,000.00 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78
anelganelu 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
MIINYINYIUA
msunsesiiegende 133,200,000.00 | 133,200,000.00 - . c L - -
andaueanina 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41
anleyymo1veyInssunia 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00
GAGHY
ﬂ’]ﬂ‘:fﬁ m@lsaﬁaul,ﬁwﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
annsUdesinvisounsean
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 173,444,759.58 | 40,213,599.58 | 40,188,671.58 | 38,876,422.78 | 38,860,468.86 | 38,847,705.73 | 37,609,804.14
Present Value (2.50%) of Net Benefit Each Year 169,214,399.59 | 38,275,883.01 | 37,319,176.76 | 35,220,120.29 | 34,346,992.02 | 33,498,254.90 | 31,639,820.72
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Kiaulade NAANS Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
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Tasansiuw
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dosyuuy | selaliiudu
AU 20,971.52 16,777.22 13,421.77 10,737.42 8,589.93 6,871.95 5,497.56 4,398.05
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anAlganglunsShw e A 13,006,500.00 13,006,500.00 | 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mwsiunsesiagende - - - - - - - -
amﬁiymwawﬁm 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41
aﬂf]mmmmpﬂﬁmﬂwﬁaﬂu 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00
ﬂ’]ﬂ%ﬁ mﬁiiaﬁamﬁﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUasefigiseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 37,601,635.73 | 37,595,101.01 | 36,423,566.70 | 36,419,384.47 | 36,416,038.69 | 35,305,370.87 | 35,303,229.57 | 35,301,516.53
Present Value (2.50%) of Net Benefit Each Year 30,861,413.58 | 30,103,463.64 | 28,454,032.09 | 27,756,843.85 | 27,077,359.88 | 25,611,235.40 | 24,985,055.67 | 24,374,481.27

Ref. code: 25666004030034QTL
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HANOUUUN NEIANRINN A UIUM TTRINUTITEIS ULogo1deiiu seeei] 1 uUad G nTalnIsUsuNansenuilnaTuiugu (#a)

éﬁ?hulﬁl,aﬁ NAANS Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
fegendielu | apdrlddrelunsegorde 19,999,241.15 | 19,999,241.15 | 19,999,241.15 | 18,999,279.10 | 18,999,279.10 | 18,999,279.10 | 18,049,315.14 | 18,049,315.14
1As9ns
v . L 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Humidles Feldiiiudy
a 3518.44 2,814.75 2,251.80 1,801.44 1,441.15 1,152.92 922.34 737.87
YUPUFUUA
was G andnlddelunsiasuaine 63.33 50.67 40.53 32.43 25.94 20.75 16.60 13.28
aunm
anAbenelunsESane 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anAkanelun1sTEINeIUIa 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
msunsesiiegende - - - - - - - -
aﬂ‘ﬂzymwawaﬂ 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41
aﬂﬂzymmmymﬁumaﬁmu 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00
ﬂ’]ﬂ%ﬁ mﬁiﬂﬁamﬁuﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
annsUassfwseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 34,247,554.46 | 34,246,458.12 | 34,245581.04 | 33,244917.32 | 33,244,355.99 | 33,243,906.93 | 32,293,583.73 | 32,293,296.33
Present Value (2.50%) of Net Benefit Each Year | 23,070,006.60 | 22,506,603.00 | 21,957,099.11 | 20,795,617.22 | 20,288,064.48 | 19,792,966.27 | 18,758,201.82 | 18,300,521.83

Ref. code: 25666004030034QTL
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HANOUUUN NEIANRINN A UIUM TTRINUTITEIS ULogo1deiiu seeei] 1 uUad G nTalnIsUsuNansenuilnaTuiugu (#a)

éﬁﬁ?uﬁtﬁ&l HAGNS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
KHogendelu anAnlddglunisegonde 18,049,315.14 | 17,146,849.38 | 17,146,849.38 | 17,146,849.38 | 16,289,506.92 | 16,289,506.92 | 16,289,506.92
Iassnsiluyiiios i 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
- elaLiNuTu
FUTUAULAN 590.30 472.24 377.79 302.23 2641.79 193.43 154.74
wlas G " q -
anAldIglunsatuassavnn 10.63 8.50 6.80 5.44 4.35 3.48 2.79
anAldInelunsiEs e 318.76 255.01 204.01 163.20 130.56 104.45 83.56
anrlgnglunssnwne uia 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mmﬁuﬂwaﬂﬁagjmﬁﬂ - . - - - - -
antgmenianin 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41 50,968.41
andgmenvgnssumednn 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00 175,275.00
nMAsy mlsadouiuay 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
L. 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
anN15UaRuN1wLIaUNTZIN
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 32,293,066.41 | 31,390,416.71 | 31,390,269.56 | 31,390,151.84 | 30,532,715.20 | 30,532,639.86 | 30,527,693.15
Present Value (2.50%) of Net Benefit Each Year 17,854,040.53 | 16,931,69537 | 16,518,649.76 | 16,115695.43 | 15293,158.72 | 14,920,118.03 | 14,553,854.40
Total present value of Benefit (year 1- year 30) 876,394,825.22
Total inputs (fixed and variable costs) 405,280,000.00
SROI 2.16

yNELYg. TIUTILavUTEIIaNalaud Y

Ref. code: 25666004030034QTL

A%



A1519% Nn.2

HanaULNUN NaIANRINM I TasY U TiRITUT S0 TURE o 1ABIAN Seeei] 1 Wad G nTdlmsyUTunansenuinTuana

Hslaulel o
- NAAND Base Case Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7
e
fogenfielu | apdrlddelumsegends 25846,128.00 | 25846,128.00 | 25846,128.00 | 25846,128.00 | 24,553821.60 | 24,553,821.60 | 24,553,821.60 | 23,326,130.52
1A53n19
¥ L 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Wuidlos | seldiinau
- 100,000.00 100,000.00 80,000.00 64,000.00 51,200.00 40,960.00 32,768.00 26,214.40
AL anAnldaelunmaiaiuaing 1,800.00 1,800.00 1,440.00 1,152.00 921.60 737.28 589.82 471.86
wlas G Eili
analganelunisiaiuene 54,000.00 54,000.00 43,200.00 34,560.00 27,648.00 22,118.40 17,694.72 14,155.78
anAlganglung 13,006,500.00 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
Fnwmeua
msunsesiiegende 133,200,000.00 | 133,200,000.00 | : - ! - -
andgyeania 1,427,115.62 1,427,11562 | 1,427,115.62 | 1,427,11562 | 1,427,11562 | 1,427,115.62 | 1,427,11562 | 1,427,115.62
antgymanvgnssumidnu 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00
ﬂ’]ﬂ%}ﬁ mﬁiﬂﬁamﬁwﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUaesfingizaunszan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 178,384,831.79 | 45,153,671.79 | 45,128,743.79 | 43,816,494.99 | 43,800,541.07 | 43,787,777.93 | 42,549,876.34
Present Value (2.50%) of Net Benefit Each Year 174,033,982.23 | 42,977,914.85 | 41,906,524.90 | 39,695,581.89 | 38,713,296.02 | 37,758,063.68 | 35,795,731.72

Ref. code: 25666004030034QTL
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A1519% N.2

HanaULNUN NaIANRINM I TAsYUlUN TR S09TURE 0 1AEIAN SeeEi] 1 Wad G nTdlnmsUTuransenuAnTuanas (ss)

Kiaulade NAANS Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
Qlaémﬁﬂiu amﬁiﬂ%ﬁhﬂumsagmﬁﬂ 23,326,130.52 | 23,326,130.52 | 22,159,823.99 | 22,159,823.99 | 22,159,823.99 | 21,051,832.79 | 21,051,832.79 | 21,051,832.79
Tasansiuw
. Y o 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
dosyuuy | selaliiudu
AU 20,971.52 16,777.22 13,421.77 10,737.42 8,589.93 6,871.95 5,497.56 4,398.05
was G anAnldanelunisiaduaina 377.49 301.99 24159 193.27 154.62 123.70 98.96 79.16
AU
anAbAnglunswESane 11,324.62 9,059.70 7,247.76 5,798.21 4,638.56 3,710.85 2,968.68 2,374.95
anAlganglunsShw e A 13,006,500.00 13,006,500.00 | 13,006,500.00 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mwsiunsesiagende - - - - - - - -
amﬁiymwawﬁm 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62
aﬂf]mmmmpﬂﬁmﬂwﬁaﬂu 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00
ﬂ’]ﬂ%ﬁ mﬁiiaﬁamﬁﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ann1sUasefigiseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 42,541,707.94 | 42,535,173.21 | 41,363,638.90 | 41,359,456.68 | 41,356,110.90 | 40,245,443.08 | 40,243,301.78 | 40,241,588.74
Present Value (2.50%) of Net Benefit Each Year 34,915,960.90 | 34,059,119.56 | 32,313,208.60 | 31,521,894.10 | 30,750,579.64 | 29,194,864.43 | 28,481,279.12 | 27,785,430.98

Ref. code: 25666004030034QTL
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A1519% Nn.2

HanaULNUNNaIANRINM I TANYUlUN TR s095 U FEIAN Sresil 1 Wad G nsdnsusunansenulAnTuanad (se)

éﬁ?hulﬁl,aﬁ NAANS Year 16 Year 17 Year 18 Year 19 Year 20 Year 21 Year 22 Year 23
fegendielu | apdrlddrelunsegorde 19,999,241.15 | 19,999,241.15 | 19,999,241.15 | 18,999,279.10 | 18,999,279.10 | 18,999,279.10 | 18,049,315.14 | 18,049,315.14
1As9ns
v . L 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
Humidles Feldiiiudy
a 3518.44 2,814.75 2,251.80 1,801.44 1,441.15 1,152.92 922.34 737.87
YUPUFUUA
was G andnlddelunsiasuaine 63.33 50.67 40.53 32.43 25.94 20.75 16.60 13.28
aunm
anAbenelunsESane 1,899.96 1,519.96 1,215.97 972.78 778.22 622.58 498.06 398.45
anAkanelun1sTEINeIUIa 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
msunsesiiegende - - - - - - - -
aﬂ‘ﬂzymwawaﬂ 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62 1,427,115.62
aﬂﬂzymmmymﬁumaﬁmu 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00 3,739,200.00
ﬂ’]ﬂ%ﬁ mﬁiﬂﬁamﬁuﬁu 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
annsUassfwseunsyan
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 39,187,626.67 | 39,186,530.32 | 39,185,653.25 | 38,184,989.53 | 38,184,428.20 | 38,183,979.14 | 37,233,655.93 | 37,233,368.53
Present Value (2.50%) of Net Benefit Each Year | 26,397,762.41 | 25,753,194.03 | 25,124,505.00 | 23,885,769.30 | 23,302,847.00 | 22,734,217.51 | 21,627,715.23 | 21,100,047.11

Ref. code: 25666004030034QTL
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A1519% Nn.2

HanaULNUN NaIANRINM I TAsYUlUN TR S09TURE 0 1AEIAN SeeEi] 1 Wad G nTdlnmsUTuransenuAnTuanas (ss)

Afidulide NGNS Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30
Hogondilu andld3elun1segend 18,049,315.14 | 17,146,849.38 | 17,146,849.38 | 17,146,849.38 | 16,289,506.92 | 16,289,506.92 | 16,289,506.92
Tasnvshtuidles . 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00 108,000.00
- selafingu
YuTUAULAT 590.30 472.24 377.79 302.23 241.79 193.43 154.74
was G anldelumaaiuaaguam 10.63 8.50 6.80 5.44 435 348 2.79
andld3elunsiasuans 31876 255.01 204.01 163.20 130.56 104.45 83.56
andldaelunisinwmenuia 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00 | 13,006,500.00
mwsiunsesiagende - - - - - - -
andeyveianiin 1,827,11562 | 1427,11562 | 142711562 | 1,427,11562 | 1427,11562 | 1,427,11562 | 1,427,11562
andlymorsgnssumedenn 3,739,200.00 | 3,739,200.00 | 3,739,200.00 | 3,739,200.00 | 3,739,200.00 | 3,739,200.00 | 3,739,200.00
MAss mlsadoudiniy 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78 890,328.78
6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95 6,872.95
ammiﬂéaﬂﬁwﬁaummﬂ
4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44 4,886.44
Net Benefit Each Year 37,233,138.61 | 36,330,48892 | 36,330,341.77 | 36,330,224.05 | 35472,787.40 | 35472,712.06 | 35467,765.35
Present Value (2.50%) of Net Benefit Each Year 20,585,284.70 | 19,596,323.83 | 19,118,287.28 | 18,651,927.15 | 17,767,531.13 | 17,334,139.90 | 16,908,997.69

Total present value of Benefit (year 1- year 30)

979,791,981.90

Total inputs (fixed and variable costs)

405,280,000.00

SROI

2.42
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Ref. code: 25666004030034QTL
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