unulalsas “dygrusznunesiainanduidenigdiunu

81915UN15USLAUDARANY” WIDUUNILATIZH

Tne

UNEINOYEY H9AS

miﬁwus‘ﬁlﬂuﬁfawﬁwaqmiﬁnmmwé'nqm
AauAransurIUMgIn
d1v139n15uUan 1w ELasing AMAITIN1EIBINULATNTYIAIENT
AERAUAIEAS NNIINYIAUSITUANERNS
UnnsAinen 2561

< L%
AUANSVDIUNIINYI1ABFTIUAENS

Ref. code: 25615706034195FWP



unUarsas “dgiusziunesaivennudenngdunu

A115UN15USENUIAANY” W3INUNIATIEN

Tne

UNEINGHS UIAA

<

msﬁwuéﬁLﬂudquwﬁwaamsﬁnmmwé’nqm
AauAansurIUNgIn
d1u13vnsulan 1edengeiasing AAITIA1EIBINqELAZATHIAIENS
AERAUANENS UMIINYIAUTTIUANERS
Un1sAne 2561

I3
AUEVN5UIUNIINY1AYSTTUAENS

Ref. code: 25615706034195FWP



A TRANSLATION OF
“FIRE EXCESS OF LOSS REINSURANCE AGREEMENT”
WITH AN ANALYSIS

BY

MISS KRISSADEE MONGKOL

AN INDEPENDENT STUDY SUBMITTED IN PARTIAL FULFILLMENT OF
THE REQUIREMENTS FOR THE DEGREE OF MASTER OF ARTS IN
ENGLISH-THAI TRANSLATION
DEPARTMENT OF ENGLISH AND LINGUISTICS
FACULTY OF LIBERAL ARTS
THAMMASAT UNIVERSITY
ACADEMIC YEAR 2019
COPYRIGHT OF THAMMASAT UNIVERSITY

Ref. code: 25615706034195FWP



UMINYIDUTITUAENT

AAaUAERS
a s
GREI
YD
UNANNGU 1IAA
o
1504

[ YY) 1

unulaises “dyavseiunesoonnudemediuiudmsunisuseiusnane”

NSDUUNIASIEN

lasunseviadeunareulid iiludunilwesnsfinwimunangns

AaUaansumIUuTIn

defuil 31 nIngiau w.e. 2562

\ 7
a G /’/D\/} 1 W/ I
U5L5IUNTITUNITADUAITUNWUDS N IS

(599MENT1A15E,A5. A1 FunTed)

ASFUNITUALDITENUS NWANTTNUS

(FNENS1ATE AT.QUNA ANEUNS)

AIUR MT onJd

(H98anI1a1s8 As.namd AsHaNsad)



Wdoansinus unulalies “dyanusziudese

WaANULEYEEIUNUAINSUNNTUSENUDAANY

WIOUUNIATIZN

JofiTen WNATING Y] 19AA

Fousaan AaumansurIUugn

AU/ AE/UNINGNAE aivinsklaniwsanguuasng
Az AaUrEnS

WNINeNSesITNAEnS
NIENUTNwIansinug ARS8 AT.3UNA EYAUNT
e = a 1 Y A
sEdSnwanstinussan (6d) -

Un5Ane 2561

UNANED

anstinusaduiligauszasdnasinaneunulaniwmilveies dyaiuseiusduse
A = ] a o (Y] v v a v k%4 a 4 [ o o o
WWOAMNLAE MBI ULAUFINTUNITUTEAUSPANY NI DUUNILATIER UTziAudIAgyNaIunse
o a 6 a = 1% I a a dy ¥ v o I3
Wandiaserlu@edn laun sYwvun1w darnsideu ienisuatuuag Ardnsianie
nungrunetazn1sUseiuds MiiiAadgnilunszuiunisula wisunsdiiaus
wuanaudladgminietu guualdiSnsudanuudadenszudadundn visguuuuuaziilom
Yesiuaty lngngrgnusnwanuaiausvesnisidaesaluunuladadudsdrdglunis

i3 1 aa [ YA o < % o A o
wlanumunguiney @uisnisusuunulassldlielinnudndulunisulassauaivasnw
5EAUVRINYT AITusTTITIRlUNIUa1EMe TIudensanevenmNiuesyauUsEleR
v ) o A Y .«.:4' o v a v
Mnsuatunwsaingunilasaiislseleaneniwazdudou dnislddiuvensuin
a s Y ‘:’ll 1% d’lj 1 I [ QQIJ

astinusaduiiuszneumeillonmuusesnidu 2 nna el

nA7 1 Manulla Ysenoume uni Lielsesde auaty “dugusziuivns
WeaudsmedAudmsun1TUsEAUSAANY” NionunklatazAedulsUsynaunisula

PN a ¢ v a ¢ °
A1A7 2 A1ATLATIEY Usenauaie nnsaasizidyrilunisuda Taediuun
I J I~ o v 4 Y 1 1

panilu 2 nau Ae 1. Yyminisvianudnlasuatu 2. Jgvminmsanenenninuvuie wiey
Mawwmannluazunagy

[ 1

dAey: Useiiusdesie nsudanungvane dnvitang

Ref. code: 25615706034195FWP



An Independent Title A TRANSLATION OF “FIRE EXCESS OF LOSS
REINSURANCE AGREEMENT” WITH AN ANALYSIS

Author MISS KRISSADEE MONGKOL
Degree MASTER OF ARTS
Major Field/Faculty/University ENGLISH-THAI TRANSLATION

Faculty of Liberal Arts
Thammasat University
An Independent Advisor Professor Jumphot Saisoonthorn, Ph.D.
An Independent Co-Advisor --
(If any)
Academic Years 2019

ABSTRACT

This independent study aims to present a Thai translation of Fire Excess
of Loss Reinsurance Agreement with an analysis. The main issues for in-depth
analysis are language, style, content and technical terms of the original text relating
to law and insurance basis that pose major problems during translation process and
propose effective solutions. The translator selects tent-centered translating method
to maintain both forms and structures of the original legal text for consistency.
Adjusting target language for style, word and sentence level with modifiers in English
is used when necessary.

The independent study consists of two paerts:

Part 1: The translation part including the introduction, the synopsis, the
original text and the translated version from English to Thai of Fire Excess of Loss
Reinsurance Agreement as well as explanations of translation

Part 2: The analysis part consisting of two main problems in transition:

1. The problem on understanding of the source text
2. The problem on meaning conveyance and the solutions for such problems as well

as the conclusions.

Keywords: Reinsurance, Legal Translation, Technical terms

Ref. code: 25615706034195FWP



ANANIsuUsZNIA

naonsreziIallunIsininatslinusadull {ANYIVONITIVVOUNTEA
AINTINTE AT JUNA ANLFUNT D1TENUSNwIansiinug Lﬂuaﬂwqqqﬁﬂmmaznmé’uﬁm
wazlviannuenlaldlunng tuneuvesnisdnviaisinug lnenisliaiiug Auuzii uag
Y a = \ P ¢ & a ¢ Y] &V v & v & ¢
JoAniuaige) Mlulseloviednsunnasiionivesasinus nieuvslaiin1sduuglmiun
ANUYNFBIYRNilev YinTaansinusiauysaladull

AANYIVBNTIVVBUNTEAN 589AINT19158 A.NTln FunTel UsesIunssunis

a & v o ° Y a = ' = & ¢ ' &

gouansinus Alaliauuziiuazdeaniunieg daduusslosiidusgrmn nalunns
AaULANLASIANSRNUSHAaLNTERUTBINUA1ISTNUS ImaﬁﬁﬂmiﬁﬁwﬁwLLuzﬁwLLam’J’aﬁmﬁu
AanauUTuUssilomluansinug vinlvanstinusaduiiinnuanysalungsdu

ARNEIVBNIIVVOUNTTAUAUINITIA1V1IYIN1TWUaN1¥189nqukazing

q

&

APIVINIITINqURAEAIWIAIENT ANERaUAIENS uINeFusssumEans navinunla
] o A @ = a I = g ¢
NIUDUINAIADUNDUAINUFAN NUUNG U LAZLUIAANIINIUNITLUS Faduuselevy
2819UNAINTINYINE@NTHNUSRTUL
uiwensvveunszandauisafildiinsduasuaduayunazduidle
lums@nwiaseuuasyinengaveveunaiiouindnwlaseinisnswvaniwdainguiazing

nldueudnsnmuazliuaniuiouninuitefniuniag nasassesandnymeniu

WNEAING YY) 1AA

Ref. code: 25615706034195FWP



d13U%y

PN
UNFRg NI Ng (1)
UNANEBNIIDINAY 2)
ARFNIIUUTZNA (3)
.:4' °
uni 1 uni 1
UNN 2 AAULUa 3
UNEINIAIULUA (MUNIUITTUNTTY) 3
LUIAALAE VO BANITHUALUULTUNIBIAUNIG 3
WUIAALNEINUNNTRUARNIZANU 5
LUIARANSUSUUNLUA 6
é’ﬂwmsimaﬁalﬂﬁuaqgwwwﬂﬂgﬁmwEJ 7
ASEUIUNITLUA 10
1584980 12
FuatuL3ee “Fire Excess of Loss Reinsurance Agreement” 13
dll « U £y [} 1 d‘ = 1 a

unwlalsns “deyeyruseNunenoinemuLEsgaIULNAY
amsunisusenusanny” 49
A1esUIgUsENBUNISLUA 82
UNA 3 AABATIEN 87
Yeymnisvianuanlaauadu 87

Ugynisanenanmuming 112

Ref. code: 25615706034195FWP



Nl 4 a3unanIsane 130
518N15971489 132

Use TRl 135

Ref. code: 25615706034195FWP



Ui 1

UNUI

Tutligdunwdinguiilunwinguunglidiunivnumddgluwinagsia

X & o w = £ ! & = a
wnTuduaiau Ineanglugainsiuaznisamuseninussmanaioduzaaunfsssun
N13ANaIUsTNaUTINAAINY MAgItastuaus1aif ludnuarasssunrsedfiynaainy

yragluglrasdyanvhiudunwdnguivau dygrnwdinguildlugsiansisening

]

Uszina F9lasuBvanaanszuungrunemauuauae’ (Common Law) silanunsvasdyay
Nisgazdunin szn1slsutadygiNazdenlardnlaugoNaIu1TavInALNEa 1o

Foalnininngrunenlddsruwndaiiu enslilundyainaiunnsessu w3egnvesinaves

A

dyanla

[y

nsAnwasell Juladenfavuladygiuseiudesaiianudeniediui

v A

dmsumslsznudnane (Fire Excess of Loss Reinsurance Agreement) %QL‘fJuﬁtyiyﬂ
Usziuderonlimiuduaseawnuiemdsziudy dusuaudemeiiadududiuiuuin
i 2 ¢ = - 9 SNa a 9 V=1
somanIsallatngnisaintls vieandgyuninisazanvesdslunsaliinuiundedu

(Catastrophe Event) lagtanizag198sluaniin1salidan niinaaun1esssusfvedlan

'
wa | =

laginswasuudasegrauntuyaldftnriuen  uywddaundyiudonimaneg Faaauue

MIAMUTULIINERUBTsuiumnsalfeefnluefn  vivldnsaliugsiavesusem

Y [y 1

Useusfelneialy doundafuuiundouisedisiiliamsamanuld iwu dwi aumng
wiuduln adudnvdunnd Wudu Feansavhenudemededsiivienldsulsy fusels
meldnsusefuseussinnidetundougsunnuiunseiesileeldnaniioddiung vie
TaiAdlus ﬁﬂiﬁu%ﬁmﬁlﬁ%’wizﬁ’uﬁsmdﬂﬁﬁé}’maﬁwmﬁﬂmmLmuLﬁuﬁhmuﬁuﬁqmm

= = = . A a X o o & o
LUDINNUNTAZANVDIANULEYNY (Accumulation of Loss) NMAATUNTDUAULUUITUIUNN

YY)

nsiUseiudedeiieAunseanudeniediuiu (Excess of Loss Reinsurance) 34

a

U‘WUwmﬁﬂﬁ’miumiﬁziwamamwuﬁLﬁm%uﬁ’w%ﬁmﬂizﬁuﬁa%aLﬂuﬁLawﬂizﬁ’uﬁwia 79g

o

| Y L3

yoldardulnunaunuliunytonsusssusziudslszianmaieg 999uien delasunis

Y

'
v v aou a e

Auasaanuntadinsseylludynn oy n1sUseiudafdeniinisveneniufuAsesi

1 a v

forviy wivAulmkasdunll nsussiuanudssdeningau nsuseiutegsianeayedn

1
o s

Jusu nedgyantiaslimuduasesuiuidniiendsedudededmivanudemediuiniu

A

nindwunivuabiludya (Excess of Loss Cover) lngusumgsulseiudusiaaziivun

Ref. code: 25615706034195FWP



1%

IuuuausuRngegenudyg bl Tunsaifiaaudemesesnisallawmsniseinily

A}

TuvuzNusengienUseiuduioasSulinnuduiukualdenigdiuisn (Deductible)
Nszyliludygn druiundnduuidngionuseiudenesaiuisaisenauainusey

AsuUseiudesiala

=

Wesannisvilseiudedelsziandenans d3akudndnninusuiiafigaunn

v o % b4 o

Usenaunudeadnnamunisazaune (Risk Accumulation) ¥a9nainsulseiunesalulseine

& a

vienUseiudvdrulugTudenfiasdgyidvusonsulseiusenelusisussinandu

o

29ANTYUIAINEY TAULUAININITEY  UARINTVOIUTENTAMUF I IYLanIzAIY
wazdiuszaunisallunisiuusedudodenainvany Fean1suseiudvsalnniseusu
Inedyausziudesdedinanoreglugvesdyaiinduluniwdinguisdu dnuazues

doyaisvasidenun leedduanavssydonvun Weuly desniiusineg iageasiden

QU o

WetieiAuansuazuthiiseningdyaibidulumeanuseuiey ietieninbesdym

T o

TonguuneusUssmaniliasiintusevingdayan

4 ¥ L%

areanaulalunisulasiungruisnagainnisduaudeyadeliusing

Y

(=1

arsinusniswlanunguineifeliuienansdayayiuineu gulalejsdnwinisuladygn
Usziudadenenandaluiauaniziu ileaann enansnguuieddnwaeiiiaula fie
= o A o [ = ' % Y a

finsldarwndaaulussiisunuuunuuiduey nsldnwsdenguiiduniwinguuneg
ludyaildnwuzianiy dawand1aanaiwisenguildlumanidug naeie d3Udsylen
Ng1azlasainedudau LeengIuenasdyyInIanNgManefaIn1siauatoya
Punnnlieglumhsyseleaiisamuieiied Jeyaninaiusenaumeeulusigg sIumns

1 a ! LY a =2 Y éj ! A
ﬂ’Ju‘UEJ'TEJVIlIG]\‘iLLWi%@U?@ﬂQi%@U@L}‘U?SIEJﬂ wonNLlugIuANNRNIZUDIN N LT

= a vy ° ° Aaa = 1 v
L@ﬂﬁ’ﬁﬂa%lﬂﬂ slfﬂllﬂ’ﬁisﬁﬂaﬂﬂqLLagﬁqu’Juwmaaqﬂ’]iLGUEJULQ‘W']gLLG]ﬂG]’]QVLUﬁ]']ﬂﬂ']U’W]'JVLU

PN 1 o

v I = a [ Ao o & A
fatiy Jlluszinuniamsulandrfgfe msnazaeneaunulassnunlilalariuigndes
auysaliiguwiniuauadu Yseneuiudiunduaduveaenansnendd delinisldmdng
y A v v & o = o 2 v
wngaunldlunianguineuagnisuseiudvegiludinuiunin Jadivsziauaiunisua
ANURNIZNA (Specialized Translation) Naunsatiuiesuieismulasnisznismiaeiieg
Tnegulaniadn asinusatuiazaunsoadrwssleviuaziludoyadiddiundnaula

'
a

Anwvigaiunisudanissnunguineg laslanizegndanaulalunisulaineiiuienans

Ref. code: 25615706034195FWP



UNN 2

unuINIAuLla

[y |

Tyanusziuserefioanudemednuiudmiunsussfusadse (Fire Excess
of Loss Reinsurance Agreement) LﬂuLaﬂaﬁiwﬂﬁﬁWUﬂgMMS Fadadunudeulssan
o33nasUszvmils Tuniswasudainam fudagaduiiasdnuiasuuuy (Form) Tassads
(Structure) Faufismnumang (Meaning) Wnsamuduatulnniian Tasendennud uuidn

A 1% o R ! o &
LLagjiimﬂiilﬁﬂLﬂEJTUENV]Q‘r\]']ﬂUﬂTmﬂq{[ﬂﬂ.ligLVIﬂLLag(ﬂ’N‘UigLVW WQWQIUU

g3u ludn (Eugene Nida, 1964, p.165) lana1ifenisuvanuusnwgluuy
38091 Formal Equivalent (F-E) 6753L“‘ﬁJumﬁLLUaﬁ%'ﬂmgULLUULLazLﬁf@w’mmﬁuaﬁUﬁ
Tniian Tnedaenduatiufiundn (Source-Oriented Translation) sisiasaamunuualil
psAUsEneumiloufuMwIduatiu Tneneiomdazasguuuuvesheinsal auasiluns

Honldrauaranununevessuatulilniign

Fouad @eda (2550, . 43) lana1131 Asn1suUaluunsse (Literal Translation)
fe NMsulanneneusnwzluuuressiauenufa (Form) vasnuaduliluatuudalvuin

a Al v 1 = ° a aa a ° = aa
VI?j@ILV]’]VH]SlI']ﬂVL@ EﬂLLUUW?WUW@J’]SQQ AT ILLUVYUIBTAITLIYIAT FELUYUITNIIINNAN

9

=3

Anurnadiulselon waznisissalssloadndudonnuilugiuluiduddu s

NS IELATOIMNILITIANDUAILE) FE

Yiwo3 funsa (Peter Newmark, 1988, p. 41-45) laguunisnsulasenidu
daanaulvg Ao Nsuanuuiiunwinuadu (Source Language Emphasis) kagn1suya
WUULUAI¥IUaIeNg (Target  Language  Emphasis) Iﬂaiuﬁﬁﬁwa%maﬂénﬁaLa‘ww
msudanuuiunwduatiusindu Ssthunsaliuuiimsuaudiunduaduioondy
4 sUnuUgey Feil
(1) Word-for-Word  (nMsudadisios) 1unsulaiuansfannussialuduadu wafloudn
alunrwidatenislanudluntwiduatusuudisiea gudasnwinisiediduenly
awsumnaliegnansendn wazulaynAdemiumneusngavesiiiny Inglidfaiases

a 2/ 1o a & a Y 1 [y
YIUN UAAMUUITIUARUNDNLUALUUATINATUNY

Y

Ref. code: 25615706034195FWP



(2) Literal  Translation  (M1sudanuunsei) Wunisuvaigudaneismdiulaseaiis
hgnsalvesmwisunddilndidssivlassairlisnsaivesnviaremislildunndige
usisnautanndmuauanense Inglimisfadesuunegwilowdn daduaumne
Dowtunusuatumiby

(3) Faithful  Translation (NM1suUasnwauvang) Wunisudaiisjsaznanunuiaisne
AaNunineignaewminusunvesiuatuienld lngegarelivaimuavelasaasnamg
hensalluawatems msudauuy Faithful Translation dmnudenssoinguszasduay
AAnvEIi AR LRt UINTIAR

(4) Semantic  Translation (MswUaasuA) WunssnwiAnumuneseiuALazszau
Usglealdnsumilounisuuadnuiaiiumung (Faithful Translation) wefinsnflsisessnsa

Lazauuvessuatuiinnd lneyuiuitannuiazorsualvessuatuliogwasudiu

'
aadaa 1

nsudaussanildudsndanguuinnitnisulawuuy Faithful Translation wonanluiges

v v Y a

ANUNINERsILGuatuedl didesinsudalilasiuanuguniduaziduanudufals

v PN Al o v
IwNWﬂWQMLV}WWﬁ]SWﬁl@

g7iuuazudu (Hatim and Mason 1996, p.16) 813ty anssal Yuwdl, 2546,

1Y

14.14) Tana17l391 nsudanuudadeanazulatdundn (Text-Centered  Translation)

o a 1A Y o

winngd@msuinunlgdlswlagesmilevinanseiianudnandaninaule WU @0 Ton1rua

] T o

[
=1

ngvne sudeudeg Feanszdrdgunnindideu lneduladesinnsaniieniluiiay
foansivdaumINuIuly tuldinauninunsestaiaunuieduls warfiansun
a o Y a a & P | Y o
Aaunuefianvaziiululaiiudnainaunueilodu wu n1suladefmuanguuie
Ay v ° P & & A Yy & a a ] '
iuvanesvhanudilaluanssileniug sinnimaggigusiadulas danufaviueisls

waviuUadosszdnselainnsanveuiunaunedus Nensasdululdee

P

Y9 1U §151973A (Susan  Sarcevic, 2012) loina13l391 leean Aeainuilids

v Y =

orrumndidnusvesnguane wnudanuaunguingduinzgnundanevanaugense
sofuati wuiuds nundnvesinula fe nniiensUuuuuasioniatszrefuaty
uafrsuazarenealvdlilndidsaduduatuifnuinfigaminfiagild nsudauuunsedn
(Literal  Translation)  Faifundnmisuvadimanzaniuiundunguune wazludlagdy

fdnnguanedunisdinsuzildnannisuUaluuiiguie i

Ref. code: 25615706034195FWP



wwrAngfunIsuUaRNIZEY
Uwes Gaunsn (Peter Newmark)  ldeSunaiieafunisulaanizaiuliin
Junisulauszunnuiefiidnvaefivay (Specialized  translation) wiefiisendn n1suua
3¥1n13 (nstitutional translation) dulawA nswdadiungvune n1silles AugsAanIdvd
Husu ﬂmmmﬂ(siwuaqmmﬂaﬂismwﬁagjﬁ'mﬂsﬁﬁﬂﬁwﬁmwwmq (terminology) &slag
Undudraznuluifomussana 5-10%  veefaum AIUFULUUMT 0AN YL UVRIN 1Y ILAY
Thensal yuddainsdeuiidnvazians (technical style) Tnednwarynishieinsald
dnagnuluunanumamada laun
- mslUszleanssuanan (Passive Voice)
- msUFumnvuunwinuie (Normalizations)
- msldassnuayged 3 (Third-Person)
- msldAseniludanumune (Empty Verbs)

- msldnanidutlagiu (Present Tense) dmsumwinfinig \Jusiu

wnns Usewna (2540) lanaruferfumsudaanizaiiuii “danieniswdalion

15en11 Nsudalanizaiu (Specialized translation) #3aUN9ATIIENI1 NMswUaLTMATA

o

(Technical translation) Wi WetlnuUaszdoslaenasussnnaingld azaeslinudfg
=1 a [ (v % [ = ¥ dqu -'-N' = %
Juiiaeivladeassusenisiieiu fe arugndesvesiomaseiaisdnianissy uay
ANULUUEUNSITN W aTa”

v A

avs (2542) leeSuneaumingvesd1dn “arwinaia” 1331 Junass

a

Jeyau U

A

1% '
= I % LY

mwunaia TlaAaduainnsniniynisiaelanasadanwidndualiowsiansuinu
LLGiLawwslumgéuamu mnualdun szl naIseveea1913I v 16199 1o9 HanwuLIaNIy
suauneuanlidile e1ananliin nsdlvesniendmnisluiegisidniauigaueinisn
° Y a & A ' a A | a = Y] [ & Ve
Ay niduFedenenninudaudiiesegiusien liddademeiiuesuniuagaiuidn
P = P P L o A o Y ~ o & v o A &
Whaigdtes mewil dnudaivieundaamziuidnlusesdanuslusesdenianse
WNerfivanviauazilaluseauimangay lunsdinisudaamzauinulasziostenninus
Wenuatun1waeg Wunduvssieguluanudilalald dduamnudussidieaiuag
Auauvingliivindu vise Ianuvanglimeuiuwdiudusuniiygniuegivaiviinginis

Y

fafiu fed dnuladzdeiuynemanuinNenasnIINsineItesiuesazula

Ref. code: 25615706034195FWP



wazanusuldivanuinunivsinssemanauiled Tunsdiiiadynianesianizune

Autemngluanvidue Arsazlunumduitineilunisnsuideymiduligassly

kUAANISUSUUNKUA

[ a

deyad aetn (2542: 63 - 78) IoauaiuiAniganunisusuunilain nsuladn

Y Yo

dulaldiflowdansesaudrenvaziiligenuliidnla nieunudaliilusssuviluniw
Ua199119 bUa91NAINUBLANFANNIIATUNILILAL IMUSTTUTENINNAUaTULazatukla
Tdnazidumnunanaisluse suainsaszaulasiasiausylen Gan1susuunnla aunsn

n3evila 2 seeu ApsyaumtasseaulATIase toua

=)

1. MsuSuseaua Wunsusud dwau vielwnsaneg luduadu delafidfdianumne

Y =% a a Y] Aaa i Y &
ptsdudsnulunwinla lnediisnisnneg aeelull

a o a & a v & P a o A & S
1) HUAIBEUY E]’]’R]GZJEJ']EIFLULUE]WJ’]MI@EJLW@JGUE’]WJ']&J?{U"'] LW@E]ﬁU’]EIﬂ’W]L‘Uu{]QJJM’] N3

Wurve16199 Biee1v1eaN Ul ssanena1amn

2) ldhanseuszloaunud Wumsvensrnulagusseednvay wienmauTivese
Mdulgm

Yo aa

3)  TAN7N97199909ANUNUIBN NIV UBLNUAIND19DIDIAIUALNENLANLRINTT LA

ANUNUIEATEUARUNINUNUNITULAEAIEA IRV LR NY

4) Fuddeusyinnguanudasisdunisldi duwiu wiediienannanuduiud
senialselen
5) lduvadmseduauiidudyn vudemunsdindslilydmddnluiun Jeudas

ilinnunuevamelidauan vl sydrdgunnsesiuannin uadeainud

) v & v ) & & ~ I Y &
@ﬂ@@ﬂ@@ﬂﬂumaﬂjﬁluau‘] CVTiEJLUULWENIQQ'J']NSJ@EJGU@QW'J‘UV]Wmuu

2. Msviuszaulassasne Wunsusuluseaulasiadianie wisbisduuunisanaven
ANUTINY danAdesiuuIuNkazlasiaavesn wLla Taun

1) seaudes Wunisunuiidesvesduatiumednvseluntwiuwda (anessnes)

(% L3

Tdiaaenante wisedualuduatuulgviuany

Ref. code: 25615706034195FWP



2) szeulassasnem Wunisusuntninazessusznavvssrluduatuliaanndasiy

Tennsalvesnwiwla

3) sgeuuselem Wunsusulaseassvesuselon Tawn
o USUBBasmlunianiouselealarnisisesdifuauAn
o Wavulssladunduasddulsslon
o USunslasuufas
e USusuuselealuunssnan (active voice) wagnssuIan (passive voice)

e unazazailulszlon

4) msUfulassadeiiganinszaudsslen Wunisuiusihuesniadeu (Style) uaz
o o a v o Y v & A ¥ [ U o & o Y dll
arunsisesUsslealudiun dnldiuileanuiiieitesiu msuSussauilagyilansiaiile
Audalafansanudann lassasuazdunissenssleaduiiedisnisinawe llddudiu

TvazldundFgy

anwauzlagnluvainwingvung
ounIa YuIng (2527)  MAmddnauvesniwingrugliin wenansnia
[ a gy [ P & £ Y & o al
ngveiunulsunineglulselnnves Technical Language Aamadlddniduiunazian

3T (Style) manguanslasaniz 1Wudalamsiusiaainaududinu (Impersonal)

1Y

WFNIENAUI MwINguEY (Legal Language)

(3

Tudruvasdanlinsnusminanududinui 15iees 9. wad (Roger T. Bell,

%4

] ] Y 2 R i I3 A v &
1995) Na17371 ANMNUIIAIINAMMUUUAINU AD ﬂ’lii/l@mmi lﬂijqﬂgLUu%WUmuﬁaaLmﬂuuu

[V |

a A ‘:l' Y a = a ] v v CEER a A &
VAN UIN VL DINDINIAULDN Vii@ﬂa']')ﬂ‘UQ‘WQWi@Eﬂ@’]UT@UWiQ N13naNLa ﬂﬂﬂﬂﬂanUWUlmu

S o w

nsdeansiilunwideuminniiniwine eibdumsisilemansglunisdeanstudify
wnnIEieglunsyuIun1sieas (Participants) feganisldnisnusaainainudusn
(Impersonality)  Msiulavialulann tenansn1sivInig 1enanssIvnIs waglenansniu
& < Y £ 4 [
ngvane Iagluenarswailazuaninnuusaainanududaumenisid it 1Wudsesu
w3 MlassasnsUseloauuunssuanan (Passive Construction) msldmuuiduuiusssy
(Abstract Nouns)
gy v o A @ o =
AMwngrangdanyauzianzidaau Astlunwindssidsunuuuaulung

& XY o o a o v ' Yo Ay v | o
Henlddesmdiuiunaziainisundselen dulaun nslddaaliainununenseansdn

Ref. code: 25615706034195FWP



Yo Ao °

ldonafanulauinnimisnnumving saudanisldamniianununeainaueiunaonnusum
n1sdeans uenantizesvesdilun wminguanedalisnyazianizde dn1slddesrduiu

nusingrantglunwinguuneiiuuy desdrduiuanigaiumanilisenindnidy g

UFran3 (Legal Jargon) 138 Adnyinguune (Legal Terms) fagaitu

AEBINGE mMenlne

Null and void laifinauwav Juluay
Subject to MelavaRuLAe
Mutatis Mutandis lngaulay

v A

AWINGUIIENIN1BInsLaznIwdingy Janvusd1Agsiudufs a1w

1% & o 9 i = A A %
nguungagfonluniwINdaau dnvuziaulsen1snileveaniwinguuigfe 1n15ld
sUUsEleafeuazdudouiilonnn 31aena1snengmnedeinsiaustoyadiuiuuiniy
agluntieUselomiis iigiien Jeyadinadiusenaunisiiaulusiag 1nu1e 59U
duvefiinausiseruIdiasseauaylselen

Y o

nsldaanizniangmuneg

n1sldananiznisnguuie ds Ardnianiznienguuiedainnguuiela
Tyl AAnNT UL 19lun155198UNNQUuIe NI0LBNAITNAIUNYUNE FnuaENITITAY
w1zl foludnwaziauresnivinguuie 1150813310180 N e un BN
= = 0w ¢ & o & < v
Weean nwnguunedissuuAmdninluveswmuies Ay lunsudaenaisnguuneiaisly
dogAanznngranglignissnssnuanuvanenlaUadall ldaisidesailaeily
WUy A9 37 wmam (2527) lend1ibiin “arwnguanglvedeseidenauiynsuiag

a v ¢ A Y & r-ﬂ' P ! 1% o = o v o =3
unlleudnn ieldidunIeslieviswlannuningvesissdl vsorlvinnununedauay
v o = a v I3 < v = A 5

wazvinfesatalunguuiedundeiudnnlilagianis Adesdafeniuninunuisiulag
A3aAse widnindnnguaneldlalrundeudwild AdesBatonuarunuie Adlady

Tnesialy”

Mengrangiunsula
Y ' o o a o o A v v
nswdatenarsiidnegluinieunivianiy dddyreuenainiigulaluses
Snwanuminfsuiuiuduatulussiuileniua guiuadaziesinenendnuusianizes
mwauatuingatuula welvatuulaaunsansuauesingUszasanisidaulauaenu

v 'y ¥ v A & ¥ v v o = <
AUAUU NMIkUanuauunidunI¥InNguune QLLUa%maﬂmUULLﬂaummLUumwmgwmsﬂu

Ref. code: 25615706034195FWP



Yo o

A atenmatuielfuiuduaty nellfiislraduslatn lUlgdedu nmuangunasiiag
Toru Yennamisetesniiune loluusunnisdiauvesnwivatenis nanee wialvign

[ [

illunwnguinetuies edfusetl aus) Useanssadus (2541) leagulinsl

“nsldanwligndesmmnzanlailituagfunsgnlisansaivindy uidsasdios
TignifuuTunse Wwuasdeamnzruils esfiyn mameas FesamEenin aaunsainisly
aw wagdaadlimngiuingUstasduazisnisdoansie lumsuvaainawmiilugan
awnils fulagoudesnszniinfeanuaieesniwded uasneremideniaudaiuie
iflsuniwvesnividvanglinssiviaudar vievinllsunivivesnividuatunie
uenniu Faufinndeiiin nmwfinisuusmuuiunvesnsld Sududsdindyindmiugula
wszfuladendentaudailimunzantuindouniwminudidaudasy duvaniw
nguangluarwimidaduniwidludnarwimis wanwiineemaniifuniulavan
wanwsmasduntssiun e uusazneliiatym fudHrazulagnlieinsal

(=3 1 & =1 [y} 1 [~4 allt:l 1 1 ”
NnusenIs winAsagluunsausuIndun1swlanmog1awuuay

Frewnil dsiifuvaenarsngrunedosdisdamngesnisliunulaaiunsn
mwamﬁﬂLﬁaummﬂgwmEJGU’eNmméfwmmzjﬁﬂLﬁwmmﬂgwmaﬁuaﬂmmﬂmamﬂéf
ogagniesife Tuszdudfuuafezdosdnenenddwianzmaiunguanefiifldlunw
Uanemalsigndies fisl Times fawnsm (Peter Newmark, 1995) Inansliwail

“Legal translations, like legal documents, have to be flawless, not only
referentially but linguistically, unlike any other type of translation. Anything less is
unsatisfactory. Terms of art have to be translated by their exact equivalents, and if

these do not exist, they have to be transferred and closely defined.”

dndlusedudseloniu fulaasdosdnuniaudarssdunneduiusvosinio
awngusnelunwivatenns lnefiansandn Wediaiussiuvesiuazanamneiignies
auvinfisuniwnguuielaleniad aladeuldsiuduaile nquailaagusingsiuiu
nauBuBgiaNe 1Wu be voided “anidulusiz” wie subject to “neldtafuue” wie
Unless otherwise specified herein “Wiunsfiléiszylfifuogneduludyanil” wandidudu
vieadlisuusrlomatslaiiode inguszasiviolnunsunivosdarivmun wiedengmanedus
ntudadaliatiuuvaisunisaenadosiuiaudarvesindeuntwnguunsluny

Yaneng

Ref. code: 25615706034195FWP



10

nsguUn1suUa (Translation Process)

J7u15a (Newmark, 1988) L@U®7I1 TUNBUNITHUAT 3 TUADU TUADULSNAD

IAERRANUNL8TaANUTUALATU TURBUTNADIAD NA1TUNINALLUAITI LU wlaLkuU

A5907 M30WUALUULLUANUNLNY NIHTUDEAUUTLNNVBINUYUAURTU TUADUNAUAD

Y

mamenendunwatuula lnedesrmilifgaimunerewiuatu adaunevesgula uaz

U

eX2e

lua (Nida, 1964) 1awedin Tuneunisuuail 3 Juneu TunuusNAe Anwilas
Aasenauatu givdeswiuaty wasklleuiuatu Tunaundedfe SUNEAMIUNNIEYRY
suatuuneglusiiiula Juneufiande n1saiensaluniwiatuwla Fasudnisussiiu

! A aa N y) ] Y oA
U 1EBNITNSLUaNVNNEEN Lazn1susuunula mumau@j@mqﬂﬂ@ N15F5dBUNULUA

ey

a v

Tyl angdn (2550) 1@uadn nszuIuMsLUaUsENaUMIeRanssui1ee NguUa
mewinduduneu fwmeluil

[
(%

U 1 MIfnwwarinsiziauaty lnggulassfnuideyaiUesmuieniuau
fuatiu AnsizningUszasrvesiuatiu Ussinnvesnudsuduatu dnvauznishieinsalves

(%
Y

UAURTU 5IUVANBITINISIAINITAN kaTTEAUNBIUBINUAUATU

Fuil 2 nsvianunladuaty leggudaszAnwiuaziinaudilaiienives

v =

AURUUAIYNITAUAINTDUATNLNBIVDIANLLAY  T1AIUU LA UNUIBUDIAIANLANE

Y

MIPUNYVNNY SINaaNuIIInwmansiitiglunisvianudilaiiemluduatu

S A | I Y} P ) ° ¥ ¥ 1Y)

i 3 nsareneaduniwiatuula lnelledulaiainudiladuaduias
ANuvIneveiuatuegaesLal ludunsuiduuassiienismsulanminzaudmiu
Nuduatu lagaids Setdadenateusznns ldanasiduseauseinnauidsuvesduaty
ANUUANANTIAIUNT LAz Taiusssd seninsuatulazatuula IuNTingusvasdnse

I FV I~ %
NAUKDIUIULYA WU

o '
v A

Uil 4 N15RTIdeUILLYa nanafe edudaudaudenariaiauds
< Y] | v = P ) = =~ v Y )
zNUNURUaRINa I IENTTeEnile wadnauunumulssuisuanusuatunvatukla
WlensIaaeuANUgnAaaIunula Tusuauming sukuukaglassasimslisinsaives
Uszlem NMsanduady uagseaunte el ielvianuwlaauysel asvieuninumunelagnies

ASUDIU LAsTARUMLLTBANLAWAUY

Ref. code: 25615706034195FWP



11

NNITNUNIUNG W] LWIAA kaLITTUNNTTUMAEITR fuualafiansadenuda
Tnedadaniazuiadundn (Text-Centered Translation) Iagld3sn1suuanuunsesi wssuwla
ANUFATN®YS (Literal Translation) $3UR935N15USUUNWURAULUINITA EANA1A U199

elilanasuuaiiianunin gnaesrsuiiu wazaenennuvueladaaunsmiusuaty
Tyniign

Ref. code: 25615706034195FWP



12

= .
LIDNYD

YY) 1 d‘ v a

FoygUsziudunsiionudsrsdiuiud miunisusedusafne (Fire Excess

of Loss Reinsurance Agreement) udyaiussiudeilimnuduasesnussniseiudeds

& o 1

Judioseiudesie dwsuanudemeiistududuauinsemanisallamanisainis

£
=

nInandginisazauvessslunsalifnuiundetu (Catastrophe Event) lagazdiunuim

a

Freananansynuiliinduivusengionvseiudodelunisvaldmdulnunawnulviun

al

fonsusssdusiudeyUseianeneg vesuSendionUseiudusenlasunisfuasesnele

q

P

[y [

aUseiudadeninan muilalinisseyussinnvesgsiabiludygyn a1y nsusedu

g7

MNe &

o

€

[

ARdendNIsvEIEANANATEIRdLNuAEln Uvhakazdund nsUseiuadeaiy
U

[

n5ngau nsuseiudegsiaveaszin Wudu nedyaiuseiudenatasliaiiuduases
UsenglonUseiudesedwiuanudemediuiiiunitdnuiunivualiludyan (Excess of

Loss Cover) lasus¥mgsulseiududoazimundiuiulduanusuingeganudyayild

v Y

lunsfimAnaudevsdusiownnisailawgnisainils luvaenusengianuseiuduse

Y

[ 1 A a '

U a ° a A | . = &
UM INTIIURUANEEMIBEIUMIN (Deductible)  Mseyliludya duniunintu

USendlonuseiudeseavannsaisenauainuiengulseiuseseld

U £ % o

anszdfgvesdynusenaunietanivuan1anguuie (legal  terms) lewn

(%

Jedynuseiudene A1fenn Yeuntiufi1eq srvavidenuuuvinedyyn Wudu

wardorinundegsiandue (commercial terms) Wudeanassiuiu Sulnanniusening

(% [

Jieuseiudesie du fSulseiudene Jadugdygyr dnvuzvesdygrlisivazidoauin

A7)

(!

U 14 o =) 1%

lneadyavzseytoiivun weuly deaniiusine Legeasiden Wiediemiuaniuazniig

]

9] v & v a Y A a A v
g idulumeainuseuies wetienindeslymdenguuieuiaussnis

o o

O

FENINNAdY
AUUTENINAR YN

Y

D) <

Plalaase

Ref. code: 25615706034195FWP



13

1% C%
AURUU
FIRE EXCESS OF LOSS REINSURANCE AGREEMENT

agreed between

The Reinsured
as specified in the attached Contractual Details

and

the Reinsurers whose names and proportions hereof
are set out in the attached security details,
each for their own part and not one for another

(hereinafter called the "Reinsurers")

PREAMBLE
This Agreement is to reinsure a portion of the liability which may attach to the
Reinsured in respect of all business as specified under CLASS OF BUSINESS in the

attached Contractual Details, subject to the following terms and conditions:

ARTICLE 1
REINSURING CLAUSE

1. In consideration of the payment of premium as provided in the PREMIUM
Article and subject to the other terms and conditions of this Agreement, the
Reinsurers shall indemnify the Reinsured for that portion of the liability
attaching to the Reinsured as set out in the PREAMBLE, which exceeds the sum
as specified under DEDUCTIBLE in the attached Contractual Details ultimate net
loss in respect of each and every loss occurrence.

2. The liability of the Reinsurers under this Agreement shall not exceed the sum
as specified under LIMIT in the attached Contractual Details ultimate net loss in
respect of each and every loss occurrence subject to the REINSTATEMENT
PROVISIONS.
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3. It is agreed that the Reinsured's maximum retention in respect of any one risk
whether Sum Insured or Probable Maximum Loss, Material Damage and
Business Interruption/Loss of Profit combined shall not exceed the sum as
specified under CONDITIONS in the attached Contractual Details. The Reinsured
shall be the sole judge as to what constitutes any one risk and/or Probable
Maximum Loss and in the event of an error in probable maximum loss
assessment, such an error will be covered hereunder.

4.  Special acceptances, if any, shall be specified in the attached Contractual
Details.

5. Subjectivities, if any, shall be as specified within the attached Contractual

Details.

ARTICLE 2

EXCLUSIONS

This Agreement excludes:

1)  War and Civil War in accordance with the exclusion contained within the
Reinsured’s original policies and/or contracts. However, in the event that no
such exclusion appears, the following WAR and CIVIL WAR EXCLUSION CLAUSE
(G51) shall apply:

WAR AND CIVIL WAR EXCLUSION CLAUSE (G51)

This Agreement does not cover any liability assumed by the Reinsured on loss
or damage directly or indirectly occasioned by, happening through or in
consequence of war, invasion, acts of foreign enemies, hostilities or war-like
operations (whether war be declared or not), civil war, mutiny, popular rising,
military rising, insurrection, rebellion, revolution, military or usurped power,
martial law, confiscation or nationalisation or requisition or destruction of or
damage to property by or under the order of any Government or public or

local authority.
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Terrorism in accordance with the following TERRORISM EXCLUSION
ENDORSEMENT (Reinsurance):
TERRORISM EXCLUSION ENDORSEMENT (Reinsurance)(amended)

Notwithstanding any provision to the contrary within this Agreement or any
endorsement thereto it is agreed that this Agreement excludes loss, damage,
cost or expense of whatsoever nature directly or indirectly caused by, resulting
from or in connection with any act of terrorism regardless of any other cause or

event contributing concurrently or in any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an act,
including but not limited to the use of force or violence and/or the threat
thereof, of any person or group(s) of persons, whether acting alone or on
behalf of or in connection with any organisation(s) or government(s),
committed for political, religious, ideological or similar purposes including the
intention to influence any government and/or to put the public, or any section

of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever
nature directly or indirectly caused by, resulting from or in connection with any
action taken in controlling, preventing, suppressing or in any way relating to

any act of terrorism.

In the event any portion of this endorsement is found to be invalid or

unenforceable, the remainder shall remain in full force and effect.

Nuclear Risks in accordance with the following clauses attached.

i. Nuclear Incident Exclusion Clause - Liability - Reinsurance - U.S.A.
(N.M.A. 1590).

i. Nuclear Incident Exclusion Clause - Physical Damage - Reinsurance -

U.S.A. (N.M.A. 1119).
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ii.  Nuclear Incident Exclusion Clause - Physical Damage and Liability -
(Boiler and Machinery Policies) - Reinsurance - U.S.A. (N.M.A. 1166).

iv.  Nuclear Incident Exclusion Clause - Liability - Reinsurance - Canada
(N.M.A. 1979a).

V. Nuclear Incident Exclusion Clause - Physical Damage - Reinsurance -
Canada (N.M.A. 1980a).

vi.  Nuclear Incident Exclusion Clause - Physical Damage and Liability (Boiler
and Machinery Policies) - Reinsurance - Canada (N.M.A. 1251).

vii.  Nuclear Energy Risks Exclusion Clause (Reinsurance) (1994) - Worldwide

excluding U.S.A. and Canada (N.M.A. 1975a).

Transmission and Distribution Lines in accordance with the Reinsured’s original
policies and/or contracts. However, in the event that no such exclusion
appears, the following TRANSMISSION AND DISTRIBUTION LINES EXCLUSION
CLAUSE shall apply:

TRANSMISSION AND DISTRIBUTION LINES EXCLUSION CLAUSE

All transmission and distribution lines including wire, cables, poles, pylons,
standards, towers and any equipment of any type which may be attendant to
such installations, including sub-stations of any description. This exclusion
includes but is not limited to transmission or distribution of electrical power,
telephone or telegraph signals, and all communication signals whether audio or

visual.

This exclusion applies to both above and below ground equipment which are

more than one mile radius from an insured structure.

This exclusion applies both to physical loss or damage to the equipment and
all business interruption, consequential loss, and/or other contingent losses

related to transmission and distribution lines.
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5)  Liability transferred to the Reinsured in respect of outstanding losses

6)  Policies with a financial side and a risk side where the former predominates

7)  Extra Contractual Obligations including but not limited to punitive, exemplary,
compensatory or consequential damages.

8)  Oil and Gas upstream processing (including exploration, extraction, production
and basic processing of crude oil and natural gas) and ancillary facilities
associated therewith.

9)  Offshore risks

10)  Underground mining works.

11) Infectious Disease (except for the attached list of declared risks)

12) Inward treaties (except mandatory regulatory cessions)

ARTICLE 3

INFORMATION TECHNOLOGY HAZARDS CLARIFICATION CLAUSE

Losses arising, directly or indirectly, out of:

(i) loss of, alteration of, or damage to
or
(if) a reduction in the functionality, availability or operation of

a computer system, hardware, programme, software, data, information repository,
microchip, integrated circuit or similar device in computer equipment or non-
computer equipment, whether the property of the policyholder of the Reinsured or
not, do not in and of themselves constitute an event unless arising out of one or
more of the following perils: fire, lightning, explosion, aircraft or vehicle impact,
falling objects, windstorm, hail, tornado, cyclone, hurricane, earthquake, volcano,

tsunami, flood, freeze or weight of snow, snow and tempest
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ARTICLE 4
DEFINITION OF LOSS OCCURRENCE AND EVENT DEFINITION SR 460

1. The words "loss occurrence" shall mean either each and every loss each risk,
or all individual losses arising out of one catastrophe, as applicable.
The Reinsured shall be the sole judge as to what constitutes any one risk and
the Reinsured to be the sole judge on which basis recoveries are to be made
hereunder.

2. With regard to all individual losses arising out of one catastrophe, such

occurrence shall be defined as per the following Event Definition SR 460.

Event Definition SR 460
1)  For the purposes of this reinsurance agreement, an event shall include all
insured losses which arise directly from the same cause and which occur during
the same period of time and in the same area. Such cause is understood to be
the peril which directly occasions the losses or where there are several perils
which, in an unbroken chain of causation, have occasioned the losses, the peril
which triggered the chain of causation.
For example, as long as they are covered by this reinsurance agreement, losses
occasioned by the perils set out below letters a) to f) shall constitute single
events:
a)  storm due to an atmospheric disturbance usually so designated by
meteorological institute,
b)  hail and/or thunderstorms and/or tornadoes due to an atmospheric
disturbance,
c)  earthquake, tsunami, volcanic eruption
d)  flood by one and the same instance of high water which may have more
than one peak and which may occur in one or more bodies of water;
e)  conflagration
f) strike, riots, civil commotions or violent demonstration occurring within

the boundaries of one City, Town or Village
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If the number of events cannot be determined according to paragraph 1,
the following hours clause is then applied. An event shall thus encompass
a continuous period of time starting with the occurrence of the reinsured’s
first individual loss and lasting

® 24 hours for perils mentioned under 1 (b)

® 72 hours for perils mentioned under 1 (a), (e) and (f)

® 72 hours for perils mentioned under 1 (d)

® 168 hours for perils mentioned under 1 (c) as well as those perils not

referred to in paragraph 1 but covered by this reinsurance agreement

In the case of differing perils which are not connected to each other by an
unbroken chain of the causation, the applicable number of hours corresponds
to those of the peril which has caused the largest amount of damages.
In the case of more than one event, it is impossible to allocate any losses, the
reinsured shall allocate them to the event whose cause is most likely to have
occasioned them.
In case of uncertainty over scientific issues, the parties agree to seek expert

advice from a neutral and recognised organization.

ARTICLE 5

TERRITORIAL SCOPE

The territorial scope of this Agreement is as specified under TERRITORIAL SCOPE in

the attached Contractual Details.

ARTICLE 6

PERIOD

This Agreement applies only to losses occurring during the period as specified
under PERIOD in the attached Contractual Details both days inclusive, local

standard time at the place where the loss occurs.
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EXTENDED EXPIRATION

2. If this Agreement should expire or be terminated while a loss occurrence
covered hereunder is in progress then the Reinsurers shall be responsible as if
the entire loss or damage had occurred prior to the expiration or termination
hereof provided that no part of that loss occurrence is claimed against any

renewal or replacement of this Agreement.

RUN-OFF CLAUSE

3. In the event of this Agreement not being renewed or replaced, it is agreed to
indemnify the Reinsured for losses occurring during the period of 12 months
from the expiry date of this Agreement in respect of policies and/or contracts
and/or covers written prior to such expiry date at terms to be mutually agreed,
but in no case shall it be greater than the full twelve-month earned premium
payable for the initial annual period hereunder, it being understood and agreed
that each annual period shall be deemed a separate Reinsurance Agreement.
The Reinsured must elect to accept the "run-off" provision before the effective

date if such "run-off" is required.

ARTICLE 7
SPECIAL EXTENSION

1. (a) Should a catastrophic event (as defined below) occur during the last
month of this Agreement and should negotiations necessary to effect the
renewal of this Agreement have not been concluded the period of this
Agreement shall be automatically extended for a period of one month,

subject to the provisions of paragraph 2. below.

(b) If negotiations necessary to effect the renewal of this Agreement have not
been concluded by the end of the one-month extension period provided
for above then this Agreement shall be extended for a further period of

one month.
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() If at the end of the further one-month extension period provided for in
1. (b) above negotiations necessary to effect the renewal of this
Agreement have still not been concluded then this Agreement shall be
extended for a third period of one month, after which there will be no

further extension without the express agreement of the parties.

This Agreement will not be extended as provided for in paragraphs 1. (a), (b) or
(c) above if the Reinsured notifies the Reinsurers that an extension, or further
extension, is not required, which the Reinsured will do without unreasonable
delay if they are satisfied that the catastrophic event does not interrupt
communications between the parties and does not affect their ability to access
and transmit data necessary to negotiate renewal of this Agreement, or if such

circumstances, having existed, cease to exist.

(@) As consideration for any extension under this clause there will be an
additional premium which shall be calculated at daily pro rata of the
annual premium for this Agreement and added to the premium for the

original 12 month period for this Agreement.

(b)  Any reinstatement premium will be calculated on 100% of the annual
premium for the original 12 month period of this Agreement, and

calculated pro-rata as to the fraction of the limit of liability reinstated.

(@) For the purposes of this clause, a catastrophic event shall be considered
by the Reinsured to be circumstances where the Reinsured has no regular
or reliable means of external communication or any reasonable access to
office systems and data and is therefore prevented from engaging in their

normal renewal exchanges.

(b) A month is defined as a calendar month.
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ARTICLE 8
ULTIMATE NET LOSS

1. The term "ultimate net loss", as used herein, shall mean the sum actually paid
or payable by the Reinsured in settlement of losses, including legal costs and
expenses of litigation/arbitration, investigation or adjustment (together referred
to as “Cost”), if any, after making deductions for all recoveries, all salvages and
all claims upon other reinsurances, whether collected or not, and shall include
all adjustment expenses arising from the settlement of claims other than the
salaries of employees and office expenses of the Reinsured. Where the
Reinsured has incurred Costs arising from successfully contesting a claim under
an original policy such that the Reinsured is not obliged to pay any part of the
original claim to an original insured or other beneficiary or payee under the
original policy, such Costs may be recovered as part of the ultimate net loss in
circumstances where, if the original claim had not been successfully contested,
it would have been reasonable and proper for the Reinsured acting in a
business-like manner to settle such original claim by making a payment to the
original insured, beneficiary or payee. For the purpose of this provision, but
without limitation, it is deemed “reasonable and proper” to make a settlement
payment where there is a possibility of the claimant succeeding in its claim.
Such Costs may be only recovered hereunder of the extent not recovered

from original claimant, beneficiary or payee

2. Al salvages, recoveries or payments recovered or received subsequent to a
loss settlement under this Agreement shall be applied as if recovered or
received prior to the aforesaid settlement and all necessary adjustments shall

be made by the parties hereto.

3. Nothing in this Article shall be construed to mean that losses under this
Agreement are not recoverable until the ultimate net loss of the Reinsured has

been ascertained.
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4. Recoveries made by the Reinsured from underlying excess of loss reinsurance,
if any, shall be disregarded for the purposes of this Agreement and shall not be
taken into account when computing the Reinsured's ultimate net loss and net

retained lines hereunder.

ARTICLE 9
NET RETAINED LINES

This Agreement applies only to that portion of any insurance or reinsurance which
the Reinsured retains net for their own account and in calculating the amount of any
loss hereunder and also in computing the amount in excess of which this Agreement
attaches, only loss or losses in respect of that portion of any insurance or

reinsurance which the Reinsured retains net for their own account shall be included.

The amount of the Reinsurers' liability hereunder in respect of any loss or losses
shall not be increased by reason of the inability of the Reinsured to collect from any
other reinsurers any amount which may have become due from them whether such

inability arises from the insolvency of such other reinsurers or otherwise.

ARTICLE 10
NOTIFICATION OF CLAIMS

1. The Reinsured shall notify the Reinsurers of any claim or claims advised to the
Reinsured likely to give rise to a claim under this Agreement as soon as the
Reinsured has reason to believe that the Reinsurers will be financially

interested in such claim or claims.

2. The Reinsured shall, on demand, furnish the Reinsurers with all information in

the Reinsured's possession regarding such claim or claims.
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ARTICLE 11
PAYMENT OF LOSSES

All loss settlements made by the Reinsured, provided they are within the terms and
conditions of the Reinsured's original acceptances, and fall within the terms and
conditions of this Agreement including compromising settlements made in a
business-like manner shall be binding upon the Reinsurers and the Reinsurers'
portion of such losses shall be payable upon reasonable evidence of the amount
paid or to be paid by the Reinsured being presented to the Reinsurers. Furthermore,
at the Reinsured’s option, Reinsurers hereon agree that any settlement or advance of
funds shall take place at the same time as on the original policies, in order that the

Reinsured shall not be required to advance funds on behalf of Reinsurers.

ARTICLE 12
CURRENCY CONVERSION

For the purpose of this Agreement currencies other than the currency of this
Agreement shall be converted into such currency at the rates of exchange used in
the Reinsured's books. However, where in the opinion of the Reinsured there is a
specific remittance for a significant loss settlement which is more equitably treated
by using the rates of exchange used in making such remittance, then such specific

exchange rates shall be applied for that remittance.

ARTICLE 13

PREMIUM

1. The premium payable to the Reinsurers shall be calculated at the rate as
specified under PREMIUM in the attached Contractual Details on the Gross Net
Retained Premium Income of the Reinsured during the period of this
Agreement.

2. The term "Gross Net Retained Premium Income" as used herein, shall be
understood to mean the gross premium of the Reinsured (less cancellations,

returns and earned premiums for reinsurances, recoveries under which inure to
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the Reinsurers' benefit) in respect of all business coming within the scope of
this Agreement.

3. A Minimum and Deposit Premium as specified under PREMIUM in the attached
Contractual Details shall be paid to the Reinsurers by the Reinsured in advance
and in the instalments as specified under PREMIUM in the attached Contractual
Details

4. As soon as practicable after the expiration of this Agreement the Reinsured
shall render a statement of its Gross Net Retained Premium Income to the
Reinsurers and the amount, if any, by which the premium due to the
Reinsurers, computed on the basis set forth in Paragraph 1 of this Article,
exceeds the Minimum and Deposit Premium shall be paid to the Reinsurers.

5. Taxes (if any) in respect of this Agreement shall be payable as specified in the
attached Contractual Details.

6.  Deductions from Reinsurance Premium (if any) shall be as specified in the

attached Contractual Details.

ARTICLE 14
REINSTATEMENT

1. In the event of the whole or any portion of the liability hereunder being
exhausted by loss, the amount so exhausted shall be automatically reinstated
from the time of the loss to the expiry of this Agreement, subject to payment
of an additional premium as specified in the attached Contractual Details
under REINSTATEMENT PROVISIONS. Notwithstanding the foregoing, the liability
of the Reinsurers shall never exceed the limit as specified in the attached
Contractual Details under LIMIT ultimate net loss in respect of each and every
loss occurrence, nor the sum as specified in the attached Contractual Details
under REINSTATEMENT PROVISIONS, LIMIT IN ALL in respect of all losses during
the period hereof.

2. Reinstatement premium shall be paid at the same time as the loss giving rise

to reinstatement is settled. If a loss settlement giving rise to reinstatement is
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made prior to the adjustment of the deposit premium the reinstatement
premium shall be provisionally calculated on such deposit premium and

adjusted when the final adjusted premium figures are available.

ARTICLE 15
SELF INSURANCE

Subject to the terms and conditions of this Agreement, an insurance granted by the
Reinsured in which the Reinsured either solely or jointly with another party is named
as the Insured shall be deemed to be an insurance falling within the scope of this
Agreement, notwithstanding that there may be no legal liability under such an

insurance.

ARTICLE 16
SET-OFF

Any agreed amounts due by either of the parties to this Agreement, whether they
arise out of this Agreement or out of any other business relationship between the
parties, may be set off against the claims, return premium or any outstanding
balance of the other party. This right shall continue to exist after the termination of

this Agreement or of any business relationship between the parties.

If bankruptcy or liquidation proceeding are initiated in respect of either of the parties
to this Agreement, the other party may set off all the agreed amounts owing to it,
whether they arise out of this Agreement or out of any other business between the
parties, against all the agreed amounts due or not yet due for payment by it,
whether these arise out of this Agreement or out of any other business relationship
between the parties. The same right may be exercised by any party to this
Agreement that exercises its right of extraordinary termination for any other reason

indicated in this Agreement.
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Where the Reinsurer has set up a deposit, it may, in the event of bankruptcy or
liquidation proceeding being initiated against the Reinsured or in the event of
extraordinary termination, exercise its rights in respect of the deposit or arising out of
the deposit agreement wholly or in part as if they were immediately due debts of
the Reinsured, and may set off such debts against any amounts payable to the
Reinsured. To the extent that the Reinsurer exercises its right of set-off, it shall waive

any rights accorded to it by the deposit agreement.

ARTICLE 17
AMENDMENTS AND ALTERATIONS

It is hereby understood and agreed that any amendments and/or alterations to this
Agreement that are mutually agreed either by correspondence and/or Brokers'
Endorsement(s) shall be automatically binding hereon and shall be considered as

forming an integral part hereof.

ARTICLE 18
DELAYS, ERRORS OR OMISSIONS

Any inadvertent delays, errors or omissions on the part of either the Reinsured or the
Reinsurers shall not relieve the other party from any liability which would have
attached hereunder, provided that such errors or omissions are rectified immediately
upon discovery, and shall not impose any greater liability on the Reinsurers than

would have attached hereunder if the delays, errors or omissions had not occurred.

ARTICLE 19
INSPECTION OF RECORDS

1. Subject to 28 days notices by the Reinsurer, the Reinsured shall allow an
individual Reinsurer or representative(s) of the individual Reinsurer duly
authorised by both parties to inspect, at a mutually agreed time and place, any
records and documents, other than proprietary or privileged communications,

which relate to business covered under this Agreement between the Reinsured
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and the individual reinsurer (“the Permitted Records”). For such purposes, the
Reinsured shall not be subjected to unreasonable expense and disruption
either as to the timing or the scope of the inspection. However, the right of
inspection shall only be exercisable by the individual Reinsurer where there is
no amount overdue from that Reinsurer to the Reinsured in respect of

undisputed amounts.

The individual Reinsurer or their authorised representative(s) may arrange for
copies of the Permitted Records to be made, at the individual Reinsurer’s
expense (which shall include, without limitation, the payment of the

Reinsured’s staff costs and overheads).

It is agreed that the individual Reinsurer’s right of inspection shall continue as
long as either party has a claim against the other arising out of this Agreement

or while any liability remains hereunder.

The right of inspection being provided shall not be construed to allow the
individual Reinsurer the right to delay or withhold payment for any undisputed

losses which fall due under this Agreement

Any information concerning the business of the Reinsured under this
Agreement is the sole and absolute property of the Reinsured, and the
Reinsurer agrees not to use any information acquired in exercising their right of
inspection for any purpose other than for the purpose of determining its
obligations under this Agreement unless the disclosure is required pursuant to
process of law or unless the disclosure is to Reinsurer's retrocessionaires,

financial auditors or governing regulatory bodies.

If the individual Reinsurer makes an inspection of the Reinsured’s files as
provided for above, a copy of the final report shall be provided to the

Reinsured.
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ARTICLE 20
INSOLVENCY CLAUSE G86 (AMENDED)

Where an Insolvency Event occurs in relation to the Reinsured the following terms shall
apply (and, in the event of any inconsistency between these terms and only other terms
of this Agreement, these terms shall prevail):

1. Notwithstanding any requirement in this Agreement that the Reinsured shall
actually make payment in discharge of its liability to its policyholder before
becoming entitled to payment form the Reinsurer:

(a) the Reinsurer shall be liable to pay the Reinsured even though
the Reinsured in unable actually to pay, or discharge its liability to, its
policyholder; but

(b) nothing in this clause shall operate to accelerate the date for payment by
the Reinsurer of any sum which may be payable to the Reinsured, which
sum shall only become payable as and when the Reinsured would have
discharged, by actual payment, its liability for its current net loss but for it
being the subject of any Insolvency Event.

2. The existence, quantum, valuation and date for payment of any sum which
the Reinsurer is liable to pay the Reinsured under this agreement shall be
those and only those for which the Reinsurer would be liable to the
Reinsured if the liability of the Reinsured to its policyholders had been
determined without reference to any term in any composition or scheme of
arrangement or any similar such arrangement, entered into between the
Reinsured and all or any part of its policyholders, unless and until the
Reinsurer serves written notice to the contrary on the Reinsured in relation to
any composition or scheme of arrangement.

3. The Reinsurer shall be entitled (but not obliged) to set-off, against any sum
which it may be liable to pay the Reinsured, any sum for which the Reinsured

is liable to pay the Reinsurer.
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An Insolvency Event shall occur if:

A (i) (in relation to (1), (2), and (3) above) a winding up petition is presented in
respect of the Reinsured or a provisional liquidator is appointed over it or if
the Reinsured goes into administration, administrative receivership or
receivership or if the Reinsured has a scheme of arrangement or voluntary
arrangement proposed in relation to all or any part of its affairs; or
(i) (in relation to (1) above) if the Reinsured goes into compulsory or
voluntary liquidation;
or, in each case, if the Reinsured becomes subject to any other similar
insolvency process (whether under the laws of England and Wales or

elsewhere) and

B.  the Reinsured is unable to pay its debts as and when they fall due within
the meaning of section 123 of the Insolvency Act 1986 (or any statutory
amendment or re-enactment of that section) or any equivalent provision
under the Law specified under the Choice of Law and Jurisdiction in the
Contractual Details.

LRMA G86 (amended)

ARTICLE 21
SEVERABILITY CL AUSE

If any provision of this Agreement shall be rendered illegal or unenforceable by the laws,
regulation or public policy of any jurisdiction, the parties hereto agree to reform such
provision as it applies to such jurisdiction, but only to the extent required to conform to
the applicable statute or regulation, and to reform such other terms and provisions of this
Agreement (if any) which are affected by the illegality or unenforceability of such

provisions as it applies to such jurisdiction.
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ARTICLE 22
SPECIAL TERMINATION CLAUSE

Section 1 (Rating)

(@ It is a condition upon each subscribing Reinsurer who participates in this
Agreement that such individual subscribing Reinsurer shall at all times during
the period of this Agreement maintain an insurer financial strength (IFS) rating
from Standard & Poor's Rating Group of 55 Water Street, New York, New York
10041, USA (S&P) equal to or greater than BBB or an IFS rating from A.M. Best
Company of Ambest Road, Oldwick, New Jersey 08858-0700 USA (Best) equal
to or greater than A- or an IFS rating from Moody’s Investor Service of 99
Church Street, New York, New York 10007, USA (Moody’s) equal to or greater
than Baa2.

(b) In the event of an explicit downgrading of any individual subscribing Reinsurer
by S&P to an IFS rating inferior to BBB (including rating withdrawal) or by Best to
an IFS rating inferior to A- (including rating withdrawal) or by Moody’s to an IFS
rating inferior to Baa2 (including rating withdrawal) then, at the sole option of
the Reinsured, the Reinsured may elect to terminate the participation of that
subscribing Reinsurer by giving notice to that Reinsurer. The effective date of
such termination shall be determined at the sole discretion of the Reinsured
provided the date so determined shall not be earlier than the date upon which
the relevant downgradings (including rating withdrawal) by S&P, Best or
Moody’s were announced in New York or New Jersey, USA.

(c)  Any individual subscribing Reinsurer who does not have an IFS rating from S&P
but maintains during the period of this Agreement a rating from AM. Best
Company of Ambest Road, Oldwick, New Jersey 08858-0700 USA (Best) shall
also be considered as falling within the terms of this Article. Any individual
subscribing Reinsurer who does not have an IFS rating from either S&P or Best
but maintains during the period of this Agreement a rating from Moody’s
Investor Service of 99 Church Street, New York, New York 10007, USA shall also

be considered as falling within the terms of this Article.

Ref. code: 25615706034195FWP



32

(d)  For the avoidance of doubt the status of CreditWatch as defined by S&P or a
rating modifier of 'u’ (Under Review) applied to a rated Company as defined by
Best shall not, of itself, be construed as a downgrading for the purposes of this

Agreement.

(e) With regard to any Lloyd’s Underwriters participating hereunder, the rating
applicable to each individual Lloyd’s Underwriter shall be the S&P IFS rating
applicable to the Lloyd’s Insurance Market as a whole at the time the leading

Lloyd's Underwriter contracted in writing to participate in this Agreement.

Section 2 (Termination)

Furthermore, either party shall have the right to terminate this Agreement

immediately by giving the other party notice:-

(i) if the performance of the whole or any part of this Agreement be prohibited
or rendered impossible de jure or de facto in particular and without prejudice
to the generality of the preceding words in consequence of any law or
regulation which is or shall be in force in any country or territory or if any law
or regulation shall prevent directly or indirectly the remittance of any

payments due to or from either party,

(i) if the other party has become insolvent or unable to pay its debts or has lost
the whole or any part of its paid up capital or has had any authority to

transact any class of insurance or reinsurance withdrawn, suspended or made

conditional,

(iif) if there is any material change in the management or control of the other
party,

(iv) if the country or territory in which the other party resides or has its head

office or is incorporated shall be involved in armed hostilities with any other
country whether war be declared or not or is partly or wholly occupied by

another power, or be in state of civil war.
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Section 3 (Effect)

(a) After the date of termination, under either Sections 1 or 2 above, the liability
of the Reinsurer hereunder shall cease outright other than in respect of losses
which have occurred or commenced prior thereto. Loss occurrences that are
in progress at the time of termination shall be dealt with in accordance with

the EXENDED EXPIRATION Clause.

(b) All notices of termination served in accordance with any of the provisions of
Sections 1 or 2 above shall be by telex, telefax or any other means of
instantaneous communication that provides a permanent record of such
communication and shall be deemed to be served upon dispatch or where
communications between the parties are interrupted upon attempted

dispatch.

(0) All notices of termination served in accordance with any of the provisions of
Sections 1 or 2 above shall be addressed to the party concerned at its head

office or at any other address previously designated by that party.

(d) In the event of termination in accordance with the provisions of Sections 1 or
2 above the exact premium payable hereunder shall be calculated upon the
Premium Income of the Reinsured (as specified under PREMIUM in the
attached Contractual Details) up to the date of termination or pro-rata
temporis of the Annual Minimum Premium (as specified under PREMIUM in

the attached Contractual Details), whichever is the greater.

(e) In the event of termination in accordance with the provisions of Sections 1
or 2 above, reinstatement premium (if any) payable in respect of losses
falling to reinsurers carrying exposure prior to the date of termination shall be
payable in full to those reinsurers carrying the exposure. Likewise
reinstatement premium (if any) payable in respect of losses falling to
reinsurers carrying exposure after the date of termination shall be payable in

full to those reinsurers carrying the exposure.
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ARTICLE 23
ARBITRATION
Any dispute between the parties arising out of or in connection with this Agreement,
including any question regarding the existence, validity or termination, and whether
arising during or after the period of this Agreement, shall be referred to and resolved
by arbitration in Singapore in accordance with the Arbitration Rules of the Singapore
International Arbitration Centre (“SIAC Rule”) for the time being in force, which rules
are deemed to be incorporated by reference in this clause.
The tribunal shall consist of three (3) arbitrators.
The language used in Arbitration shall be in English.

This Article remains valid should be the Agreement be void.

ARTICLE 24
CHOICE OF LAW AND JURISDICTION

This Agreement (including arbitration tribunals) is governed by and is construed
according to the laws of the country as specified in the attached Contractual Details
under CHOICE OF LAW AND JURISDICTION and any court of competent jurisdiction
in that country shall have exclusive jurisdiction over all matters relating to this
Agreement.

However, this jurisdiction provision does not override or alter the parties’ obligation
to refer any dispute to arbitration in accordance with the provisions of the Arbitration

Clause.

ARTICLE 25
SANCTIONS LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to
pay any claim or provide any benefit hereunder to the extent and for such period
that the provision of such cover, payment of such claim or provision of such benefit
would expose that (re)insurer to any sanction, prohibition or restriction under United
Nations resolutions or the trade or economic sanctions, laws or regulations of the

European Union, Japan, United Kingdom or United States of America.
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NUCLEAR INCIDENT EXCLUSION CLAUSE - PHYSICAL DAMAGE - REINSURANCE

1. This Reinsurance does not cover any loss or liability accruing to the Reassured,
directly or indirectly and whether as Insurer or Reinsurer, from any Pool of
Insurers or Reinsurers formed for the purpose of covering Atomic or Nuclear

Energy risks.

2. Without in any way restricting the operation of paragraph (1) of this Clause, this
Reinsurance does not cover any loss or liability accruing to the Reassured,
directly or indirectly and whether as Insurer or Reinsurer, from any insurance
against Physical Damage (including business interruption or consequential loss

arising out of such Physical Damage) to:

l. - Nuclear reactor power plants including all auxiliary property on the
site, or

II.  Any other nuclear reactor installation, including laboratories handling
radioactive materials in connection with reactor installations, and
"critical facilities" as such, or

lll. Installations for fabricating complete fuel elements or for processing
substantial quantities of "special nuclear material", and for
reprocessing, salvaging, chemically separating, storing or disposing of
"spent” nuclear fuel or waste materials, or

IV. Installations other than those listed in paragraph (2) Il above using
substantial quantities of radioactive isotopes or other products of

nuclear fission.

3. Without in any way restricting the operations of paragraphs (1) and (2) hereof, this
Reinsurance does not cover any loss or liability by radioactive contamination
accruing to the Reassured, directly or indirectly, and whether as Insurer or
Reinsurer, from any insurance on property which is on the same site as a nuclear
reactor power plant or other nuclear installation and which normally would be

insured therewith except that this paragraph (3) shall not operate
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(@) where Reassured does not have knowledge of such nuclear reactor
power plant or nuclear installation, or

(b) where said insurance contains a provision excluding coverage
for damage to property caused by or resulting from radioactive
contamination, however caused. However on and after 1st January
1960 this sub-paragraph (b) shall only apply provided the said
radioactive contamination exclusion provision has been approved by

the Governmental Authority having jurisdiction thereof.

Without in any way restricting the operations of paragraphs (1), (2) and (3) hereof,
this Reinsurance does not cover any loss or liability by radioactive contamination
accruing to the Reassured, directly or indirectly, and whether as Insurer or
Reinsurer, when such radioactive contamination is a named hazard specifically

insured against.

It is understood and agreed that this Clause shall not extend to risks using
radioactive isotopes in any form where the nuclear exposure is not considered by

the Reassured to be the primary hazard.

The term "special nuclear material" shall have the meaning given it in the Atomic

Energy Act of 1954 or by any law amendatory thereof.

Reassured to be sole judge of what constitutes:
(a) substantial quantities, and

(b) the extent of installation, plant or site.

Note.- Without in any way restricting the operation of paragraph (1) hereof,
it is understood and agreed that
(a) all policies issued by the Reassured on or before 31st December 1957
shall be free from the application of the other provisions of this
Clause until expiry date or 31st December 1960 whichever first occurs
whereupon all the provisions of this Clause shall apply.
(b) with respect to any risk located in Canada policies issued by the

Reassured on or before 31st December 1958 shall be free from the
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application of the other provisions of this Clause until expiry date or
31st December 1960 whichever first occurs whereupon all the
provisions of this Clause shall apply.

12/12/57

N.M.A. 1119

NUCLEAR INCIDENT EXCLUSION CI AUSE-PHYSICAL DAMAGE AND LIABILITY
(BOILER AND MACHINERY POLICIES) - REINSURANCE (U.S.A.)

1. This reinsurance does not cover any loss or liability accruing to the Reassured as
a member of, or subscriber to, any association of insurers or reinsurers formed for
the purpose of covering nuclear energy risks or as a direct or indirect reinsurer of

any such member, subscriber or association.

2. Without in any way restricting the operation of paragraph 1 of this Clause it is
understood and agreed that for all purposes of this reinsurance all original Boiler
and Machinery Insurance or Reinsurance contracts of the Reassured shall be
deemed to include the following provisions of this paragraph;

This Policy does not apply to "loss", whether it be direct or indirect, proximate or

remote

(@) from an Accident caused directly or indirectly by nuclear reaction, nuclear
radiation or radioactive contamination, all whether controlled or
uncontrolled; or

(b) from nuclear reaction, nuclear radiation or radioactive contamination, all
whether controlled or uncontrolled, caused directly or indirectly by,

contributed to or aggravated by an Accident.

3. However, it is agreed that loss arising out of the use of Radioactive Isotopes in

any form is not hereby excluded from reinsurance protection.

4. Without in any way restricting the operation of paragraph 1 hereof, it is

understood and agreed that

Ref. code: 25615706034195FWP



38

(a) all policies issued by the Reassured effective on or before 30th April, 1958,
shall be free from the application of the other provisions of this Clause until
expiry date or 30th April, 1961, whichever first occurs, whereupon all the
provisions of this Clause shall apply,

(b) with respect to any risk located in Canada policies issued by the Reassured
effective on or before 30th June, 1958, shall be free from the application
of the other provisions of this Clause until expiry date or 30th June, 1961,
whichever first occurs, whereupon all the provisions of this Clause shall
apply.

23/6/58 NMA1166

NUCLEAR ENERGY RISKS EXCLUSION CLAUSE (REINSURANCE) (1994)

(WORLDWIDE EXCLUDING U.S.A. AND CANADA)

This agreement shall exclude Nuclear Energy Risks whether such risks are written

directly and/or by way of reinsurance and/or via Pools and/or Associations.

For all purposes of this agreement Nuclear Energy Risks shall mean
all first party and/or third party insurances or reinsurances (other than Workers'

Compensation and Employers' Liability) in respect of:

| All Property, on the site of a nuclear power station.
Nuclear Reactors, reactor buildings and plant and equipment therein on any

site other than a nuclear power station.

I All Property, on any site (including but not limited to the sites referred to in |
above) used or having been used for:
(@) The generation of nuclear energy; or

(b) The Production, Use or Storage of Nuclear Material.

Il Any other Property eligible for insurance by the relevant local Nuclear
Insurance Pool and/or Association but only to the extent of the requirements

of that local Pool and/or Association.
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The supply of goods and services to any of the sites, described in | to lll
above, unless such insurances or reinsurances shall exclude the perils of

irradiation and contamination by Nuclear Material.

Except as undernoted, Nuclear Energy Risks shall not include:

(i)

(ii)

Any insurance or reinsurance in respect of the construction or erection or
installation or replacement or repair or maintenance or decommissioning of
Property as described in | to Il above (including contractors' plant and
equipment);

Any Machinery Breakdown or other Engineering insurance or reinsurance not

coming within the scope of (i) above.

Provided always that such insurance or reinsurance shall exclude the perils of

irradiation and contamination by Nuclear Material.

However, the above exemption shall not extend to:-

1.

The provision of any insurance or reinsurance whatsoever in respect of:-

(a) Nuclear Material;

(b) Any Property in the High Radioactivity Zone or Area of any Nuclear
Installation as from the introduction of Nuclear Material or - for reactor
installations - as from fuel loading or first criticality where so agreed with the
relevant local Nuclear Insurance Pool and/or Association.

The provision of any insurance or reinsurance for the undernoted perils:

- Fire, lightning, explosion;

- Earthquake;

- Aircraft and other aerial devices or articles dropped therefrom;

- Irradiation and radioactive contamination;

- Any other peril insured by the relevant local Nuclear Insurance Pool and/or
Association;

in respect of any other Property not specified in 1 above which directly involves

the Production, Use or Storage of Nuclear Material as from the introduction of

Nuclear Material into such Property.
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Definitions

"Nuclear Material" means:

(i) Nuclear fuel, other than natural uranium and depleted uranium, capable of
producing energy by a self-sustaining chain process of nuclear fission outside
a Nuclear Reactor, either alone or in combination with some other material;
and

(ii) Radioactive Products or Waste.

"Radioactive Products or Waste" means any radioactive material produced in, or any
material made radioactive by exposure to the radiation incidental to the production
or utilisation of nuclear fuel, but does not include radioisotopes which have reached
the final stage of fabrication so as to be usable for any scientific, medical,

agricultural, commercial or industrial purpose.

"Nuclear Installation" means:

(i) Any Nuclear Reactor;

(ii) Any factory using nuclear fuel for the production of Nuclear Material, or any
factory for the processing of Nuclear Material, including any factory for the
reprocessing of irradiated nuclear fuel; and

(iii) Any facility where Nuclear Material is stored, other than storage incidental to

the carriage of such material.

"Nuclear Reactor" means any structure containing nuclear fuel in such an
arrangement that a self-sustaining chain process of nuclear fission can occur therein

without an additional source of neutrons.

"Production, Use or Storage of Nuclear Material" means the production,
manufacture, enrichment, conditioning, processing, reprocessing, use, storage,

handling and disposal of Nuclear Material.

"Property" shall mean all land, buildings, structures, plant, equipment, vehicles,
contents (including but not limited to liquids and gases) and all materials of

whatever description whether fixed or not.
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"High Radioactivity Zone or Area" means:

(i) For nuclear power stations and Nuclear Reactors, the vessel or structure
which immediately contains the core (including its supports and shrouding)
and all the contents thereof, the fuel elements, the control rods and the

irradiated fuel store; and

(ii) For non-reactor Nuclear Installations, any area where the level of

radioactivity requires the provision of a biological shield.

10/3/94
NMA1975(a)

Ref. code: 25615706034195FWP



REINSURED:

PERIOD:

TYPE:

CLASS OF BUSINESS:

EXCLUSIONS:

TERRITORIAL SCOPE:

a2

RISK DETAILS

................................... Insurance Public Company Limited,

Bangkok, Thailand.

Losses occurring during the period 12 months from
1 January 2015 to 31 December 2015 both days inclusive,

local standard time at the place where the loss occurs.

Fire Excess of Loss Reinsurance Agreement.

All Fire, Allied Perils, Business Interruption or Loss of Profit
Business including, but not limited to, Industrial All Risks and
AUl Risks Policies written and classified as such in the Fire
Department of the Reinsured, either directly or by way of
Facultative Reinsurance or by Reciprocal Exchange of

the Thai Local Treaty and retained for their Net account.

All exclusions are listed in full in the Contractual Wording.

Thailand and Japanese / Thai interests abroad

1st Layer:
THB 50,000,000 Ultimate Net Loss each and every loss

occurrence

2nd Layer:
THB 200,000,000 Ultimate Net Loss each and every loss

occurrence

Ref. code: 25615706034195FWP



43

3rd Layer:
THB 200,000,000 Ultimate Net Loss each and every loss

occurrence
4th Layer:
THB 500,000,000 Ultimate Net Loss each and every loss

occurrence

DEDUCTIBLE: 1st Layer:

THB 50,000,000 Ultimate Net Loss each and every loss
occurrence

2nd Layer:

THB 100,000,000 Ultimate Net Loss each and every loss
occurrence

3rd Layer:

THB 300,000,000 Ultimate Net Loss each and every loss
occurrence

4th Layer:

THB 500,000,000 Ultimate Net Loss each and every loss

occurrence

REINSTATEMENT PROVISIONS:

1st Layer:

Two full reinstatements each at 100% additional premium
Limit in All: THB 150,000,000

2nd Layer:

Two full reinstatements each at 100% additional premium
Limit in All: THB 600,000,000

3rd Layer:

One full reinstatement at 100% additional premium

Limit in All: THB 400,000,000
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4th Layer:

One full reinstatement at 100% additional premium

Limit in All: THB 1,000,000,000

PREMIUM: 1st Layer:
Minimum and Deposit Premium THB 3,718,240
Adjustable at 2.374% of the Reinsured's Gross Net Retained
Premium Income.
2nd Layer:
Minimum and Deposit Premium THB 15,640,238
Adjustable at 10.636% of the Reinsured's Gross Net Retained
Premium Income.
3rd Layer:
Minimum and Deposit Premium THB 7,649,541
Adjustable at 5.202% of the Reinsured's Gross Net Retained
Premium Income.
4th Layer:
Minimum and Deposit Premium THB 10,624,363
Adjustable at 7.2250% of the Reinsured's Gross Net Retained

Premium Income.

Minimum and Deposit Premium payable in equal quarterly
instalments in advance on 31 January 2015, 1 April 2015,
1July 2015 and 1 October 2015.

PREMIUM PAYMENT TERMS: None

DEDUCTIONS FROM

REINSURANCE PREMIUM: None. Other than taxes if any, specified below and

brokerage as set out under Broker Remuneration

and Deductions.
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TAXES PAYABLE BY REINSURED AND
ADMINISTERED BY REINSURERS: None or as may be subsequently revised by

legislation.

TAXES PAYABLE BY REINSURER(S) AND
ADMINISTERED BY THE REINSURED

OR THEIR AGENT: None or as may be subsequently revised by legislation.

CHOICE OF LAW AND

JURISDICTION: (AGREEMENT AND ARBITRATION TRIBUNALS)
This agreement is governed by and is to be construed

according to the Law of England and Wales

Jurisdiction: Singapore

SEAT OF ARBITRATION: Singapore.

APPOINTOR: President of Singapore Arbitration Centre

CO-REINSURANCE WARRANTY: None.

EXPRESS WARRANTIES: None.

Unless a term of this Agreement is expressly
expressly stated to be a warranty it shall not be

construed as such.

CONDITIONS PRECEDENT: None.

Unless a term of this Agreement is expressly
stated to be a condition precedent it shall not be

construed as such.
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CONDITIONS: AWl terms, clauses and conditions applicable to this
Agreement, including those listed below, are more fully
defined in the attached Contractual Wording.

Reinsuring Clause.
Agreed Reinsured's Maximum Retention Any One Risk
Material Damage and Business Interruption/Loss of
Profit Combined whether Sum Insured/Probable
Maximum Loss any one risk is as follows:
THB 100,000,000 for non-natural perils and
THB 700,000,000 for natural perils

Information Technology Hazards Clarification Clause NMA 2912.

Event Definition SR 460

The Reinsured shall be the sole judge as to what constitutes

any one risk and/or Probable Maximum Loss.

Extended Expiration.

Run-Off Clause.

Special Extension Clause

Ultimate Net Loss.

Net Retained Lines.

Notification of Claims.

Payment of Losses.

Currency Conversion.

Self Insurance.

Set-off

Amendments and Alterations.

Delays, Errors or Omissions.

Inspection of Records.

Insolvency Clause

Severability Clause

Intermediary.
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Special Termination Clause.

Sanctions Limitations and Exclusion Clause

SPECIAL ACCEPTANCES: All new special acceptances to be agreed by Slip

Leader only and to be advised and binding on all

following Reinsurers hereon.

However, any special acceptances previously agreed
and as were advised to Reinsurers prior to the
conclusion of this Agreement are considered to be
automatically renewed hereunder provided that in the
opinion of the Reinsured there has been no material

change in risk.

SUBJECTIVITIES: None unless otherwise specified in a schedule attached
hereto.
WORDING: Full contractual wording is incorporated.

REINSURER CONTRACT

DOCUMENTATION: This Reinsurance Agreement details the

Agreement terms entered into by the Reinsurer(s)

and constitutes the Reinsurance Agreement.
Any further documentation changing this Agreement,

which has been appropriately agreed, shall form the

evident of such change(s)
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RECORDING, TRANSMITTING

AND STORING INFORMATION: Where the Intermediary or Intermediaries as

applicable maintain(s) risk and claim data /
information / documents the Intermediary or
Intermediaries as applicable may hold such

data / information / documents electronically.

NOTICES: For the purposes of construing the meaning of
this Agreement, words and phrases appearing in
market registered clauses incorporated into this
Agreement shall bear the same meaning in this
Agreement as in such clause, unless the context

requires otherwise.
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tandgsnilagaauinsaliiaaun FeetanalitinainudenswslaisunsaingUsime

fndes drepnununaandnmynsuiuedes (@ninaudsuaunedus, 2552, u. 23)

36. 111 “nuclear” guuaidenldisuvaniudnilagnisldmeuainaiwisiualiuuazaienen

v W v v

nwadu “Tuades” Wesain lulagiuaundinarudunidndufedudiwasinisly

¥

agaunsrany wu lsdlihmdsnuiuedes wsetagiuades 1Wudu duladadenldisnig

e

wUauFnAlaenslamiuainnIwauatu

o faa 3

37. contractor ULad1 EF1419 JuUaB198IANUTINgNNAUIYN AN TRAERS

(519 UMNRYRY, 2555, 1.115)

38. Depleted Uranium wiladn gisitianfiasanssoue fuilagenanumanaann

dnmynsudaedes (@inaulsunopiedus, dnnynsuduades, 2552, u. 23)
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Awdanguluienarsdgyinianguuny saudanisidnialuwsazyssleaaglianumnune

Aenanaiy feselud

1.1.1. n15kn1a (tenses)
I3 v '3 [ o 1 1
Jugduuulassaishennsalmudnuagemnisnseyiieglugiiaila
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N. n1aauAn (Future tense)
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Tileuanadn ansuaynilaulugserinsadyaimmualiludyun fadeuwdy
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aednvalsnes [Wuanswasnilfiensasdadlaly wsedalilaufuRliaardlurusivindyayn
fedu maildileuansiavsuazvilfnanddlily viedlduiiRlradas fde nasunan
Tneld “shall” Frevsvends aradueuianvesnisléans wien1sufianistrseni
Fadegneseluil

fegnsil 1

Auauy

It is agreed that the individual Reinsurer’s right of inspection shall
continue as long as either party has a claim against the other arising out of this
Agreement or while any liability remains hereunder.
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Audafiansandndn “shall” anuauvaneniall andiegrsaziuladn dnsly
NMInTIvE LIRS UUsEAUdesayaradlilald wiedadilaugufligars Bafife nnaeuian
Tngld “shall” Freusveniisprudueuanveinisldansuu guiadauda “shall” 91 “az”

(% L3 (% o

AuranleInIain1wsInguialy

o oA

A1g19N 2

Auaty

the Reinsurers shall indemnify the Reinsured for that portion of the

liability attaching to the Reinsured as set out in the PREAMBLE, which exceeds the
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sum as specified under DEDUCTIBLE in the attached Contractual Details ultimate net

loss in respect of each and every loss occurrence.
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A1B5U1Y
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fegallildulsslonludedygrsulsesiudonesynineg
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vUsgiufufany
Ao Usiuiese N3l “shall indemnify” wlain “azdesvaly” dsegluguniafiuaniainy
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¥. nataguu (Present simple tense)
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nanldlulsgloafindifasedviniiuas seuian1sn ey isuguaua v dyg Ao
ma{]aagﬁ’u (Present simple tense) gasagnasaluil

98199 1

Auaty

the Reinsurer agrees not to use any information acquired in exercising
their right of inspection for any purpose other than for the purpose of determining its
obligations under this Agreement unless the disclosure is required pursuant to
process of law or unless the disclosure is to Reinsurer's retrocessionaires, financial
auditors or governing regulatory bodies.
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MhenunnIuAufITUALa
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A8
g Wunisldniallagu (Present simple tense) Liieszufianisnseiin

o Y v
a Y

AsuTusuanaivhdnan

feeedl 2

fiuaty

This Agreement applies only to that portion of any insurance or
reinsurance which the Reinsured retains net for their own account and in calculating
the amount of any loss hereunder and also in computing the amount in excess of
which this Agreement attaches, only loss or losses in respect of that portion of any
insurance or reinsurance which the Reinsured retains net for their own account shall

be includede.

avuwla
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Mnsegtrediy 1Wunsldnatlagiu (Present simple tense) Llaszydianis

TdsRuvosdy g suauA AL Ivindy N

f. maﬁq&i’nuﬁ"a (Present perfect tense)
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Lidvianuansausdiu Tuvaeiidyyr vieludsvloanvilvesadyaieladenilvse
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Y [ [ 1

waeaelauianas livisuansauaiulurusivindygn deiegwaluil

faognad 1

fuaty

Where the Reinsurer has set up a deposit, it may, in the event of
bankruptcy or liquidation proceeding being initiated against the Reinsured or in the

event of extraordinary termination, exercise its rights in respect of the deposit or
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arising out of the deposit agreement wholly or in part as if they were immediately
due debts of the Reinsured, and may set off such debts against any amounts
payable to the Reinsured.
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'
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precedent) g7 present perfect tense LBLAAIINNITATEVINIUINUUILABILESTIEUAS

o =

denou neunadyadniienilaasUfianmstseviivewy deiiegresialuil
79814
puaty
Nothing in this Article shall be construed to mean that losses under this

Agreement are not recoverable until the ultimate net loss of the Reinsured has been

ascertained.
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1.1.2 M3l here 39 there AudATuwumN (preposition)
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anwuzlanIgliuNgaueIn1wIdenguildlunangraneusingludyayn
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viseunngvidngAe n15lAI1 here 138 there daludiiaual (adverb) agual suiy
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fynun (preposition) tWudndeadu lnedsasimiiluussloadudiiaval (adverb)
wilowdn eldunumunmiediideutuniondnuuduioilvussleainnuinge
drnuazuilonduly Gsaztissudoussleauasdesliuntuvneiidiainunune
FaLuauysaliviloulay Jumeadamenwiarizuesnndnguildludyyn A1i1 “here”
wmnefwiienansiomaitdRosuviendiivegi

d2UA1IN “there” AuANNANITAUNILADNTIUAIT there+preposition EAY
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#9919 YN ANATIRNINTUDYNTBNAIBYUUALNABINITNAIIEY BNNIAIYNUNAI
-'-NI o Y] o 1 =] X (5 o A Y ) [ '3
Nazihuldiuain here %38 there f\]zﬁuua&_gﬂ‘Umu’mmmauuL‘LJuliJmmMaﬂvL’aEJ’mim
AMwdanguueslszleaiy Aeiiegsalull

L 1 ‘:I

29819 1

Auady

If this Agreement should expire or be terminated while a loss occurrence
covered hereunder is in progress then the Reinsurers shall be responsible as if the
entire loss or damage had occurred prior to the expiration or termination hereof
provided that no part of that loss occurrence is claimed against any renewal or

replacement of this Agreement.
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Tughogn9imin hereunder vt duriiirval (adverb) witeldunuduna
LATAETINUY this Agreement iudnuaenslddesfludyaiilifosnsifeudisading
wnuiidhe here S?fwmaﬁaé]’aé’igmgﬁﬁﬁé’@ﬂdnﬁﬂa@j AuUadauladn eyl (here wnu
A1 this Agreement)

faenedi 2

fuaty

If any provision of this Agreement shall be rendered illegal or unenforceable

by the laws, regulation or public policy of any jurisdiction, the parties hereto agree to
reform such provision as it applies to such jurisdiction, but only to the extent required to
conform to the applicable statute or regulation, and to reform such other terms and
provisions of this Agreement (if any) which are affected by the illegality or unenforceability
of such provisions as it applies to such jurisdiction.
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Tushetned “the parties hereto” wuai giéi’zgaunumé’fgapﬁimaﬁm hereto

vmthmdudivewal (adverb) WisldunuaA1ung wagmassnuy this Agreement dalu
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Y

nuuznsltnesAludyg MlddesnsilaugFadinisunuinme here Fesvunefsmdeya

A

fifdanamiey fulaieuwdatn wisdynni (here wnudin this Agreement)
fegneil 3
fuatiy
For the purpose of this endorsement an act of terrorism means an act,
including but not limited to the use of force or violence and/or the threat thereof,
of any person or group(s) of persons, whether acting alone or on behalf of or
in connection with any organisation(s) or government(s), committed for political,
religious, ideological or similar purposes including the intention to influence any
government and/or to put the public, or any section of the public, in fear.
atuwla
LﬁammgwixmﬁmaaLaﬂmmuuﬁwﬁ N1305£11N310N158 MUEANES
nsnsvhissaufoulisidaams nsldmdmieanusunse wag/sie nMsvugsensty

lnsynanansenquyanatag litnesidunisnszvinfiesdiie wse n1snszrinisunumie

' ' '
a A &

AReaflestussdnsuTessuialan Fansesinfienanienisidies arau dnsdounie
Usadfindnonfeiu suiaftedesnisdmaliisuna was/vie anssmsu udodiuni
dnllavesansisurusgluainuvinangs
A1asUNY
wladdiaual “thereof” 41 “Brenisin” Sudeulosmumuneaindiin
nsnszvidasmdadlidianny nsldidmieninugunse Fdduduatdulddiin thereof
egugenndeulseleatn (an act, including but not limited to the use of force or
violence) e?faLﬁué’ﬂ‘wmzLfﬂ'ugﬂwaﬁﬂuﬂﬁé'}aﬁmmmqﬂg‘mma
faenedi 4
fuaty
The provision of any insurance or reinsurance for the undernoted perils:
- Fire, lightning, explosion;
- Earthquake;

- Aircraft and other aerial devices or articles dropped therefrom;
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- e usarSuilenniedesdudug vie ’j’mqﬁmﬂmﬂmiﬁ?u
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A1 “therefrom” HumiiAwalldunuuiang Aircraft and other aerial
devices filFnaauudn Li“jJuLwﬂﬁﬂmammé’aﬂqwm%‘lué’mmwLﬁamﬁgﬂﬂiﬂaﬂmﬁmﬁa

Feegugauselealrnsydu

if’ 35 miaﬂgﬂﬂmmﬂiﬂﬂﬂ (Reduced Adjective Clause)

sUwvunsldnrwidengulutenaisnguune aslinisansuauiyusslea
(adjective clause) ﬁiﬁé’f%maﬁmmuamwﬁwé’qﬁmmﬁmawa‘lmammmgﬂ 308y relative
pronoun wazURsun3eud (finte verb) 1Ju present participle (v.+ing) Tunsdifl voice
‘U@ﬂﬂmmﬂiﬂam‘ﬁu active voice Waaawis relative pronoun Wag verb to be deoliu
past participle (v. 494 3) #n voice Iu@m’ﬁgﬂiﬂmﬁ?mﬂu passive voice LU

- A party breaching this Contract shall be liable to pay damasges to the
other party. Usslaaseehsil aunyUssleafivenesiuny “party” Ao “who breaches” @
Tgnatagiu oty UstloalAunaunisanjuvseas relative pronoun “who” #a A party
who breaches this Contract shall be liable to pay damages to the other party.

- The documents attached with this Contract shall be incorporated as an
integral part thereof. Ustlemiaeneil anyUssleafivenasiui “documents” e “which
are attached” dsl¥matlagtuduiu faiy Ussloniureuangy vieas relative pronoun
“which” uag verb to be “are” Ao The documents which are attached with this
Contract shall be incorporated as an integral part thereof.
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[ v A

lunmsudadyanuseiudeseadull dulanunisanguamuuselea (Reduced
Adjective Clause) w308 relative pronoun #MlguenaAuILKazIINaIATUILTAVENY

Fadudnwaznisldniwdingeluenaismianguune deedsseluil
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28199 1
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N

the Reinsurers shall indemnify the Reinsured for that portion of the
liability attaching to the Reinsured as set out in the PREAMBLE, which exceeds the
sum as specified under DEDUCTIBLE in the attached Contractual Details ultimate
net loss in respect of each and every loss occurrence.
ulseiudeseavdesynldlvuigienuseiudedad mivdiuvesainuiuia
fiAgadestugienvseiudsdemuiiszyliluensuaun Faiuninduiutuissylinng
auiuinduusnluneasBendygfiuuy soanuidemeanidugarineludndiietu
uafsfiAnduuiazadiuarynads
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Db

nUseloadnsdu Insldaanyuseloaildvgnediuiu “lability” B
attaching to @sldn1atiagtu Tnsuszloaiunouansy v3oas relative pronoun Ae
“which attach to” Uuguuuumsltdniwdangulunisssdyymnaingvune \fieguge
Uselon uissnsdernumneldiduiidlauasdnau

fagneil 2

fuaty

The right of inspection being provided shall not be construed to allow

the individual Reinsurer the right to delay or withhold payment for any undisputed
lossed which fall due under this Agreement.
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Usgloatnedu Inslinanylssleaiiveteduiy “The right of inspection”
#io being provided @dltn1atligtu Tnsuseloaifunouansy vioa relative pronoun fe
“which are provided” \Juguuuunisldnwdsnguludygymnengmune \fiegugeuseln
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Notwithstanding any provision to the contrary within this Agreement or
any endorsement thereto it is agreed that this Agreement excludes loss, damage,
cost or expense of whatsoever nature directly or indirectly caused by, resulting from
or in connection with any act of terrorism regardless of any other cause or event
contributing concurrently or in any other sequence to the loss.
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SennguAUssianilinusgleaiiugiu (kemel sentence)
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J A I o avw a Y v a & X v I o ak 1
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v 6

lnggInselealnuduiusivuseloalny wasduiusiuluudle

Awdamsldisnsimeinnuanendhieinsal lnsanizeg1adeuuaiula
PnmwnsUszmadunwilve msdinssiazdrsliliduanumneianainnieviall
dmsulinuUanaginsenmunnwganguiiu e (1974) lalauegukuy

Uszloanugiu (kemel sentence) Uaan1¥18anguld 7 Luu Ao

TnssguUitugn TRLEAN
1as35U 1. Noun + Verb, John ran quickly.
Iﬂiﬂg‘d 2. Noun + Verb, + Noun John hit Bill.
Iﬂiﬂg‘d 3. Noun + Verbs; + Noun + Noun John gives Bill a ball.
Iﬂiqgﬂ 4. Noun + Verby + Preposition + Noun John is in the house.
Iﬂiﬂg‘d 5. Noun + Verb, + Adjective The boy is sick.
Iﬂiﬂg‘d 6. Noun + Verb, + Indefinite article + Noun John is a boy.
Iﬂiﬂg‘d 7. Noun + Verb, + Definite article + Noun John is my father.

lunsiesgduatudygyuseiudedeatull Besznaumegulssleaiens
waglassadedudeu dmslddmvensunn dudalaldnsieseidunieduanuvanenis
Tagnsalanunuimadsiu Wslmiuanuduiussznindvionquaiwazaieneaiunie

atuwla fasag1enalull

Auauy

ULTIMATE NET LOSS

The term "ultimate net loss", as used herein, shall mean the sum actually
paid or payable by the Reinsured in settlement of losses, including legal costs and
expenses of litigation/arbitration, investigation or adjustment (together referred to as
“Cost”), if any, after making deductions for all recoveries, all salvages and all claims
upon other reinsurances, whether collected or not, and shall include all adjustment
expenses arising from the settlement of claims other than the salaries of employees

and office expenses of the Reinsured.
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avuwUa

AULFMEENEYUgATing

o 1« =~ ad DI X o e v = ° a o
A1 “anudemegnituaarine” aunldludyyil el I1uiutun
H15¢ ienawsatisenilldedawiidaedionvseiudesielunisanasadulnaumaunu
Fude AlganeneafnnunazAduIglunsiiessod / sy lanainis N13nsI9aeU w30

A5USUAEU (SAUAUBENIN “ANMa187) D13 MAI9INENFINSUALNIUG ANTININIUI Lhae
Adulnunaunuannsuseiudenedus el lavSeniunselifniu  waglisiuds
N15USULUAEUIIENNSANTUIEMARTUINNITANAIA AU NUMALY Wannlinann Wulfau

voantnnuarAfuItedinauvesfionUseiususe

A18du1Y

Nnsheens Tunilsusgleaiinimennds 7 ussiin fulaldthanuimishennsal
wldlagnsiunguailudun1aUsesIu (subject) wazatAuans (verb) aulasegudselen
fiug1u (kernel sentence) titeduprumnevesdseluandn wazulsdrnaeny (modifier)
Tuuselereonifudiug IngldiaTomunediu () widsansananuduiudsenined vie

o ' I3 Y] =& ac i | vy ° v
ﬂaqllﬂ"lLLagﬂ"lﬁJW@@ILUUﬂ’]‘H’]QUULLUa INEk] \‘1ﬂaTJSU’JEJTWEsJLLUaa’)@J'ﬁﬂ‘W’]ﬂ’n&lL?l'ﬂﬂiu‘digiﬂﬂ

PynuaztutauvasruatuladneTuy

1.2 A15IASIZILLNN

v a

Wenmauatudygiuseiudeseanudsmediuiudniunisuseiudnniy
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anszdfgUusznouniy Jenmuanianguiune suldun Jedyniuseiuduse A1danu
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UDNLIWAY T18azR8aLUUTNdYYT wazdan1rualdesianIdivd iudannassiuiu
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vUseiudvregalundya dnvavvesdaynn
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suilnayniusgninsfionUseiudess fu

Y

e

I5eazidenun lneddygiaziinisseydenvun  [eouly desniiusineg Llagraaviden
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LW@‘U’JE’JmﬂUﬁVlﬁLLazﬂumizWJN@ iUiUﬂViLlJUl‘LJWJEJﬂ’NNLiEJUiEJEJ LW@SU’JEJWaﬂLaEN{]QJV']
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[

ﬁi’faﬂg]‘wmawﬂszmsﬁlajmﬁLﬁﬂé’ﬁuswdwa@j ey suatuainaninisldamdnianiy
masunguaneuarnsUsziudeidudiuiunn Sslunsuidgmnisinnudladdws
Aand1 guuavelausisundynilagn1sauainannauIun sUANNAANIENIG 59489
mymdeyaiinidunnviisdeuazunanuiiisddes dsaelviguiaamsadilaviunnsly

v
L% ¢ o

AANTITIUY ARBIUL
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1.2.1 ANNLANIE

o 1

Tudrvasmdninusngludyguseiudesde 1 Usenaumumaniianiy
U

o (% 13

N19A1UN1sUTEAUAY AdniLagdruiunianguuie Jaudalanuainainumnungann

[y [

WAUIYNIUAIFNILRNIZAY LawA wauaynsudnyiseiude nauunsudnidaeans

Aa

NIUUNTUANTRAEAIUIUNY VUG MABAIUFBUNINIINASNHUTEAUNTINITIINUA Y
ngrunewazn1sUsEiude Wenisaenenauanglasgigniesiisuinduaty deajula
neemsnwANaElelunsIgA ez AMINRLIELIRBIAUAILARUAUAUA YY) TneNanTM)

ANnunInglinssivusunvesduatuliuniign

L3 14 d’

AfnlanIgauAgIfun1sUsEiUde Ardniwagdruiunianguuneinulu

o
o 6

Ty seiudeseninan dnsdnianwsinguiazniwiasiu lneduuavednausluguwuy

A1519 Pase Ul

AAWNUsEAUNY

Auauu avuwla

excess of loss reinsurance msUsziusesaiorudemediniy
reinsured AlenUseiudesie

reinsurer ;ﬁ%’wszﬁ’uﬁwia

retrocessionaire HlenUseriudesoni

reinstatement NSNAUALGAN WAL

probable maximum loss ﬂ’JWiJL?IEJMWEJQQEj@Aﬂ’]ﬁ]zLﬂ‘ﬂUl@f
ultimate net loss ﬂ’ﬂﬂJLﬁEJMWEJQVI%%U?jWﬁ’]EJ

indemnify wold

liability ANUSTURA

deductible ANSURAEIULTN

loss Wnady / anugyde / Adulnamauny
extension N13ULILAIUANATO

exposure Adease

retention drunald

Net Retaine Lines dnfuusenudvans

Gross Net Premium Income LﬁﬂﬂizﬁUﬁﬁ%’Ui’aqu'ﬁ

Gross Net Retained Premium Income Lﬁaﬂisﬁuﬁsﬁm’mqw%ﬁmw
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Minimum and Deposit Premium

Earned

Premium

Lloyd’s Underwriters

Weusziusenaadusiels

n1sansulseiudevesanduasen

AdwkazduIung Iy

fiuadu avuwla

in consideration of easdunismouuny

party Ay

subject to nelateru

damage AULEE Y

damages ANEYY

demand N1INWAN

impossible Wy

causation ANNAURUSTENIN T UNE
obligation Mﬁl

provision Farmua(ludyay)/untygR(nangvuiy)
termination NISUDNLANTRYEYT 13D miéjuqmsuaaé’aujzm
arbitration aULARAINTS

jurisdiction LUADIUIANE

discharge VRANUIN

dispute YORNN

notice NITUBNNAT

liquidation N33 Uy

set-off nsnavauwi
severability NSHENTORYEN

construe FAINU

exercise right T4ans

be entitled to fiavis

errors or omission

insolvency

AMURANANR K159N1TALLIU

AITNUAUAUNUA
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AANINEAAY

v s %

AUAUU auuwda

pro rata temporis AUARFIULIAN
de jure D EDE

de facto Inengfie

1.2.2 Forawz (proper name)

Y L3 A (2

Tunsaimduteianie Jelafimstygidnd  wsedelilaldiuegrsunswane
wiiduniens duualddsuua 2 35 laud nsudanudidnus (literal translation) waz
N15A18M0ARIBNYS (transliteration)  w3eviuAwy FsTotaniznusingludygyndutoves

a 1% = 1 N I3 | 1% a 2 v
nQaneAgItes  Yonignu vseaeAnsineg Juuaiiansuidenulaniudeyasnn
I Y a ad A [V v ¢ I 1Y) = a4 v
wrasdedeaenala 1w deyavnivledvemihienuniaizuazionyu sauden1sduAy

PNFtoyainerinug ienTivaaumugndedlunisula

fagnedi 1
Auaty
the Reinsured is unable to pay its debts as and when they fall due within

the meaning of section 123 of the Insolvency Act 1986 (or any statutory amendment

or re-enactment of that section) or any equivalent provision under the Law specified
under the Choice of Law and Jurisdiction in the Contractual Details.
avuua
flanusefufodeliaunsofiagdrseniauvesnulunaiiiasudivuani

&

ATNUNLNE WI991123  wanszsrUndfauazaiy . 1986  (MIen1TuAluLiaLAs

va o |

mungraglag vsensesinguanelnduvisinid) w3 undnganvinieuiules

o

a [

munguinedsiszylimunsidenldngmnouaziunsiunamaluseazidondna
ANB3UNE
MnnsAuAuteyaiiewinfiansanuszneunisudaluvundnsiu funves
nvneduazansvesUszimadanguitaduldlutiagtu Ae Insolvency Act 1986 Fdldfiisdy
leTuil 29 Surau 1986 Fadu Awladautailu 1u U ae. ausdiuady AUUTUNTILNTBY

N vy
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The term "special nuclear material" shall have the meaning given it in the

Atomic Energy Act of 1954 or by any law amendatory thereof.

avuwUa

A "aniuade sy anuineauinmualily SgdayalFdisae

NAWWUTIIY A.A.1954 wielaengmanelagnlaunluuianisiu

A1B5U1Y
A171 Act TuuSuniine Il ung uueveIussAansgossn, QLLUaﬁmﬁm

MNUTUNINIweIngvIng laeguualdmudadn “SylyaAinnendanuusuiy a.a. 1954”

=4

< [ a = o 1 [ [ v ¥ =2 Y o 1
Luaﬂ"iﬂﬂLUUﬂQVll']EIGUENﬁﬂig@l,lliﬂ’]sﬁﬁmﬂ']iﬂﬂﬂiaﬂLLUQLUU@Jaﬁﬁ PNUY E\JLLT.]@"\NSLSU?‘WTJ’]

v @

“S5U

o9

QAR” aruvIuniunveanguuie Jeuandisainnguuisvesuseinelnevde
Useinadangue 7lEA1I “wsesudnydA”

faenedi 3

fuatdy

Any dispute between the parties arising out of or in connection with this
Agreement, including any question regarding the existence, validity or termination,
and whether arising during or after the period of this Agreement, shall be referred to
and resolved by arbitration in Singapore in accordance with the Arbitration Rules of

the Singapore International Arbitration Centre (“SIAC Rule”) for the time being in

force,

avuwUa

v o

Fofinmnlag sevinadygduiaduainvieiienidesiudygid saudedam

o)
a9 Reafuauiley auauysel vs

ansuendndge  wazliinaziinduluszninense
dletuszesanvesdygiludinany Wauedeuazdndulaoniseygyilanainislulssme

derlus mudadeduniseyglagain1svesgudouglagain1ssendaussmne ualseme

al

Asalus (“davenu waalawe®”) Nderulsluvzty
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FeduleY
nsdllufinsudatenhenunduioanzunteu Juualdisnsuvanuunsedn

iedgnenatuulalilinnuningasanusiualiuuarnsivaauaugnied lagnisaundi

¥ a A A

Toyannduwesilnnnauledngeiold Wy misanuswns sudinsduduaingiudeya

enfinusaivningg waglunsaiinduatuinisssydedeniiudnysnwdaingy fuualdis
wlalagnisivdninenisanevendidnes (transliteration) ann1wdingy 1uneilne

ANUNANNITNDALELIVDIS VU NN YANY

1.3 AN5IATIZUNITIENI1Y

v A

nsldnreludggyiusesiudedoninuidensdiufuionisusziusafne
anwazdunauaduldnieiiluninis aenadesiudnvaznisldniedingeludiun
Useavnguing deusenoumslassasisussleaienuasdudou dnslddiuvenenin sauda

fimsldmdniamesmeiungrineuasnsuseiudeegidudnuauunn

1.3.1 gUuuunIen

sUusvunmuldludyavseiudedenind1n Taumduendnvalianizsi

g

=

lassadrvesnrvilunuuununialuninisiiiauedeyaieafudeiivun Reula
Toentiusne Felinalunienguaneseninedyaisaeshe sundasaidheinsallunia
Uszsnu  arawans sauludedruveisdue) sududedunaliduiadenldisnisudalv

WLNEdLLarinANNnlanauastawla

= 1

anwlaNIEYRIN I INMINeMTsUludyY198TANNRANFANNIINA I BINg Y
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ldluransdug nanfe Munldnesorfeainugnioeazdaaueg1aunn enanides
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YeNUNYNDAINAIIL
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udarnuadsnguuiswazgsianidyd Fuduieuluszning
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uUseiudesde Fellnaniangrangseviasdiey sULUUAYIBINgY
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die1UsEiudesauaze
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1.3.1.1 mslduunsesatuzTudyanvesddygyn

@ v o o o Y | o A g ! = a %
Wudeeardmiuldiienviuddynn vsoldunudienduadynya Fedould

Y

funezanzas e lhAnmudnisulazainauesusduauaudua Tnslanizegnads

o

‘mﬂﬁwﬁﬁaaﬂdnﬁqﬂaaﬂ%’aﬁuﬁmmEm W Tevesadayay dslnevhluudsinazdoudmu

famstuunuuazldmin mumuummuﬁjé’mm TuARUINAUE Y telWiAnAu
ammma (consistency) Y0INSIYAN LY Gtiavj Wﬁa ABC International Distribution
Corporation (hereinafter called “ABC”) lasnisgoteranzludyyidndeuldaii

“hereinafter called” %39 “hereinafter referred to as” wagaelinasd a@jﬁiyiyﬁ fidoanis
Tdunu (Quwne, 2557: 29-30)
A9E"
fAuady

FIRE EXCESS OF LOSS REINSURANCE AGREEMENT

agreed between
the Reinsured as specified in the attached Contractual Details
and
the Reinsurers whose names and proportions hereof
are set out in theattached security details,
each for their own part and not one for another

(hereinafter called the "Reinsurers")

atuula
FeuauUssnuAgsanNudengdunudmsunsUsEAuaRne
FINNANUTENIN

donuseiudesadsiissyliluneasidendygyfiuuy

[y

AU

(%
)=

Asulssiudeseddivenasdndnludyadidulunny
dl = U > > dl
nszyliluneasBuanissulseAudeiiuuy
wRarsIed s UdIYaInuasil i e Dy

(mmahﬂuazufmu 58031 “Esulseiuduse”)
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o

A1B5U1Y

doyy1all dnnsldafuansdegdyamsaesdie lagldrdn “genUseiuiesie”
(Reinsured)  vunefis vTEMUseAude@dlaegsRaniulseiudsliludsedudede fu

A5UUTEiUAETI88 uag A3 “JSulseiudese” (Reinsurer) maneta us¥ngSuuseiudy

'
o v v A

FelasulseiudosonndSulseiudesedu nsldauansdsgdyyivisaadie wnunis

nEINITITAIUNLNELAEI A URBBATSd e

(%
CY ¥ = o

TdyevesuTenludyyininaintu duiades

Y

WalineNuaLlLE@laveInN1sitneaA luunkla

1.3.1.2 N5k “shall”

Tagund Ardn “shall”  liflouansaanumune 3 Usenns Ae audela A
ynsinazenufueuian Fslianansafiazuensensgistaay mneawin mnudusuian
ovazluifndostuanuiila uasanudsladeudrsasfunisudueuinednadoouian
wnniauistlagtiu lassaswesusslennmdnguinluisagdd “shall” fu asswuny

N & L3 ¢ < Y
Yyun 1 (I, we) MilonNIULAaENINIULNBUEAIANNITUDWIAR (Pure Future) (MUY

=

yurNn1sle “shall’  Auygud 1 ludnwaedy a1auansdisnitunla

' ]
= U =

(Determination or Resolution) a'aumﬂ%mw 2 @9 you shall LagnuyYien 3 Ao he,

v 1%
1

she, it, they fUA1I1 “shall” azuansdemunslarson1sdeyg wonanid A1 “shall”

fmnumneaded1dn “must” leglunsdjuaniusenguludyglidenlddin “must”

'
| [

Heannanuvuiglunidninendidnwaenviduiudauiauniull Geasviliedyai3dn

o

= o

dnda N15ldA1dn “shall”  Tuusgleariavenaiwazufias danununeludatedulvsas

nszyinlusuIAnoIaLUaln “azdes” wie “li... (egraiusegeil)” Ale

e

dusuAauan e lnevsed1in “shall” Ju 81akUain “azdes” wise 1

(vhogstuogned)” AlE Wadtuagfulsestuves “shall”  1dinil (obligations) flagdas
nsvvmudya viaedn $anS (rights) madyan mnUsysuwes “shal”  Suiflesdes
nswmudnyauds “shall” azuadn “agdies” Welilidnwaetadu 1wy The Seller shall
deliver the goods to the Buyer by the date specified in this Contract. azulaan

U5851U89 “shall” Aa “The Seller” Inilaudyq1nvzdesdeauvaslviufgzoniuiug
seyliludyayn uiamnnusesuues “shall” Bavsanudyay “shall” asudadn “M....(Meens

o

Huoe19il)” WU If the Seller breaches any of the clauses contained in this Contract,
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the Buyer shall have the right to terminate this Contract. lTunsaliguil “shall” wuai
“Wi” (vig@eiansuenidndayanils) Inegdeiidnsuenandyarilannguieintedayay
Toladanila (Ruwe, 2527: 31-33)

fiaee1N 1

puaty

The Reinsurers shall _indemnify the Reinsured for that portion of the

liability attaching to the Reinsured as set out in the PREAMBLE, which exceeds the
sum as specified under DEDUCTIBLE in the attached Contractual Details ultimate net
loss in respect of each and every loss occurrence

auuLa

ASuUseiududeazdaraldlvuigieseiudededmiudiuvesainuiuiin
AReulendseiudssonuiiszylilueiunun FafuninduiuRuiissylimuaiuiuin
duusnlumsazdoadyyiuuuinederudsmeaniduaavieludiuiiietuiuvede
fiAnTuusazaauazynass

FNB3U1E

AamedTi “shall” Tuitl wlad “avdessald” iowinuszsmuwes shall
Ao {5uUseiudesie fivil (obligations) mudayay Tiazoswnld AuUadauda“shall” Tudiil
31 “egdie” ielifldnvaedidunudyynusefussesangn

faened 2

fuatiy

The Reinsured shall be the sole judge as to what constitutes any one risk

and/or Probable Maximum Loss and in the event of an error in probable maximum
loss assessment, such an error will be covered hereunder.

avuwUa

LifienuszAudvdeduldnduudiiosfiderineslsnodudelag waz/mse

kY

= @ 1% aa a a a = -
Anudemeasannilulile waglunsaiiiinanuiianainlunisussdiuaudemegeand

Julule enuiianarsuintuazlasunisAuasosmudeyeyiil
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A1B5U1Y
AMUNLIEANI “shall” Tusiegnall wlain “li” 1ie9anUses1uved shall Av

JronUseiudesie dansaudyyilunsnasdndudensulseiudelag guuadawda “shall”

Tuniin “w” weliuszsnuwes shall Havsaudygrusziudononina

The Reinsurer shall be entitled (but not obliged) to set-off, against any

sum which it may be liable to pay the Reinsured, any sum for which the Reinsured

is liable to pay the Reinsurer.

Y

auuLla

Wsuuseiudoelaninasinnavauni (uddlyds

Froradunissufinnaztsgliungienyseiudese uaudulag N3siondsyiudesnosuiie

1 o a

Au) Aod1uIuule g
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a

Mgdsgliungsulseiusese

A1BSU1Y
AMUMLIEA1I “shall” Tudiegell wuain “li” 1p991nUses1uved shall Aa

SuuseiudereiiansmudugnezinnavauniaediuiutulaadeenaunisSuiianay

glvungienUseiudese guuadawdashall” Tumild “In” ieliusesuves shall #&ns

o &

U3
AU IUTLNUNYADAINAT

1.3.1.3 mslgdasAdrurungvuneTudoyyn.

granedosmdiuiuiieiu drafihuiaindesan

° = 3 Y £ < & k4 o o e v o [ o
duuinuimiulusaunnguune dreilludesdnuildanzludyg wiludrunnguuie
91aldiosAduiuduununil degrsvesdosmdiurungrueinuludygyivsziuduse

v o o A o a
dovAduiunltludygaiio

aduil Teun

N. Subject to

fin “subject to” wladn “melutiiiu” wie “aelddidu” [Jumifldiidy
shunngrnsuarludiyan Tedrin “subject to” o1aldTusulsHleanieagnansazlen

Ale Lafu
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SELF INSURANCE

Subject to the terms and conditions of this Agreement, an insurance
granted by the Reinsured in which the Reinsured either solely or jointly with another
party is named as the Insured, shall be deemed to be an insurance falling within the
scope of this Agreement, notwithstanding that there may be no legal liability under
such an insurance.

atiuuwla

15U UNYAULDY

nelavsruwistanruatazdaulvvesduanl nsuseiudenlasun1sdusay

NngFulseiudfose Ndslondsziusesoldfidoilugionuszfufoiiosdwviosaufy
yAAadY Tﬁﬁaimﬂum3U35ﬁ’uﬁaﬁa§ma‘iumauwmaaé@mﬁ fawnealddanusuin
pngnEnNNIsUsE Ausfiguinty

AN83U1E

#131 subject to Wudniidesmduumanganeildludya Tugheesil
Awdaudamuaunngluuiunmengusng wladn angladedu

gl 2

fuaty

The liability of the Reinsurers under this Agreementshall not exceed the
sum as specified under LIMIT in the attached Contractual Details ultimate net loss in
respect of each and every loss occurrence subject to the REINSTATEMENT
PROVISIONS.

aUuLUa

ANUSURAvaESUUsEIUSEsianL Syl %ﬁmiﬂLﬁuﬁ%muﬁuﬁizqﬁmm

Indfintusvavideadyynuuieseaudemganstugaineludiuineiuiuieden

[ [%
a = 1 [

NnTuusiazassaznass nelddaduuisterivuanisnduauganiniga
A183UIY
fognell 1n15lEAIn “subject to” agnansdselen dajulalaudany

Anuvangluusunmanguane wladn anelaveduuma
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9. Unless otherwise......

A1 “unless otherwise” wuai1 “LIuwd..... \Jusg19du” analdvudulsslen
wioagnanUselealuzuvenanls 1wy
Auauy

SUBJECTIVITIES: None unless otherwise specified in a schedule attached hereto

auuwla

ANuAAIugEnIde Ll Yuuidildszyliidusgrdulumsawuunrsdeyyiil

A. Include, including without limitation

A1 “include (v.) 38 including (present participle) without limitation %38
include/including but not limited to” Fmnamanedn “sumausliisiimans” Judesd
dnuinulaludygusinlinulusaunnguane n1s1He191 include without limitation
w30 including without limitation Fuagiuiussleatusedld include WumnIenves
Usgsnuveaseluavdonadld including Tugnugidud present participle vasselon

faognadi 1

fluaty

The individual Reinsurer or their authorised representative(s) may arrange

for copies of the Permitted Records to be made, at the individual Reinsurer’s

expense (which shall include, without limitation, the payment of the Reinsured’s

staff costs and overheads)
aduula
HsuUsEiuieTeyanavsarununlisuteudua 91adawmsenduinistuiin

nlasuaugmminTusigAldingvessulseiuseTeuanatiy @dvisiufs wilididaame

nsiseAldienuyAaInsveIdioUseiududouwazAliineUsedn)
Agduly
nFegelinsldAin “include without limitation” Fadudeefduiny

ludyanuseiudesoninand laegulanuain delisuds uwilddndaame
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For the purpose of this endorsement an act of terrorism means an act,

including but not limited to the use of force or violence and/or the threat thereof,

of any person or group(s) of persons, whether acting alone or on behalf of or in
connection with any organisation(s) or government(s), committed for political,
religious, ideological or similar purposes including the intention to influence any
government and/or to put the public, or any section of the public, in fear.
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Any inadvertent delays, errors or omissions on the part of either the
Reinsured or the Reinsurers shall not relieve the other party from any liability which

would have attached hereunder, provided that such errors or omissions are rectified

immediately upon discovery, and shall not impose any greater liability on the
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Reinsurers than would have attached hereunder if the delays, errors or omissions
had not occurred.
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It is a condition upon each subscribing Reinsurer who participates in this
Agreement that such individual subscribing Reinsurer shall at all times during the

period of this Agreement maintain an_insurer financial strength (IFS) rating from

Standard & Poor's Rating Group of 55 Water Street, New York, New York 10041, USA

(S&P) equal to or greater than BBB or an IFS rating from A.M. Best Company of

Ambest Road, Oldwick, New Jersey 08858-0700 USA (Best) equal to or greater than A-

or an IFS rating from Moody’s Investor Service of 99 Church Street, New York, New

York 10007, USA (Moody’s) equal to or greater than Baa2.
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PREMIUM

2. The term "Gross Net Retained Premium Income" as used herein, shall be

understood to mean the gross premium of the Reinsured (less cancellations, returns

and earned premiums for reinsurances, recoveries under which inure to the

Reinsurers' benefit) in respect of all business coming within the scope of this

Agreement.
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3. A Minimum and Deposit Premium as specified under PREMIUM in the attached

Contractual Details shall be paid to the Reinsurers by the Reinsured in advance and

in the instalments as specified under PREMIUM in the attached Contractual Details
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Section 2 (Termination)

Furthermore, either party shall have the right to terminate this Agreement
immediately by giving the other party notice:-
(i) if the performance of the whole or any part of this Agreement be prohibited or

rendered impossible de jure or de facto in particular and without prejudice to the

generality of the preceding words in consequence of any law or regulation which
is or shall be in force in any country or territory or if any law or regulation shall
prevent directly or indirectly the remittance of any payments due to or from

either party,
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Furthermore, at the Reinsured’s option, Reinsurers hereon agree that any
settlement or advance of funds shall take place at the same time as on the original
policies, in order that the Reinsured shall not be required to advance funds on
behalf of Reinsurers.
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Fegnad 1

sualty

The words "loss occurrence" shall mean either each and every loss each
risk, or all individual losses arising out of one catastrophe, as applicable. The
Reinsured shall be the sole judge as to what constitutes any one risk and the
Reinsured to be the sole judge on which basis recoveries are to be made hereunder.
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faagnafl 2
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This endorsement also excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or in connection
with any action taken in controlling, preventing, suppressing or in any way relating to
any act of terrorism.
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All salvages, recoveries or payments recovered or received subsequent
to a loss settlement under this Agreement shall be applied as if recovered or
received prior to the aforesaid settlement and all necessary adjustments shall be

made by the parties hereto.
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The amount of the Reinsurers' liability hereunder in respect of any loss or

losses shall not be increased by reason of the inability of the Reinsured to collect

from any other reinsurers any amount which may have become due from them
whether such inability arises from the insolvency of such other reinsurers or
otherwise.
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The Reinsured must elect to accept the "run-off" provision before the
effective date if such "run-off" is required
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B. the Reinsured is unable to pay its debts as and when they fall due within the
meaning of section 123 of the Insolvency Act 1986 (or any statutory amendment or
re-enactment of that section) or any equivalent provision under the Law specified
under the Choice of Law and Jurisdiction in the Contractual Details.

avuLUa
3 fessfudedeliaunsofiazdissuiiauvesnlunariinsuimun aueuvang

wva ¥

1991123 WwinseesydRduazats a.a. 1986 Fensuilufiuduniungvanglan 3o
nsasnguinelniuiann i) vde untydaivindentulag aunguinefsisyyly
munsdentgngrunskaznuImatussazdendyny

AN83U1E

Pndinamuudludiegnedi 2 #19n “provision” erauvald 2 Aaumne T

Yorvun” w3e “undiydli” FeluuTuni gulaionuuain “undydR” 1o Jeau

Tudssleatilunisnanisuiumieanuundygivisnguunadunmsianis

2.2.4 nsudausesruauud (impersonal pronoun)

2V 4

sUuwvulselealaseadianividanquindudumeusesiuauyd “it is..”
lunsanlifiusesuvesselen Arin “it” daldlugusdlounuyana vsedwawmsednilas
3831 Impersonal Pronoun WWumsldmtnan lnelddulsysunsonssululassadned
Usgs1unionssusinswumdmnlugy infinitive %38 subordinate clause @udulasaasn
- ' = £ v v U DI VRN R = I
Muanananawlng AnsTuaudseleamenisulanseiiin “dudu”  weadudy
533uvIAluAIwIUateNe fatu Julanisiiganisulakuunsaiikazldnaisnisuuain
“uit...” Welildunudaigniesuazasnndesiuuiunludsslen “it” dnazlduusudselen

[d o o ! a v Ly [ 1 1 &
Lﬂummﬂa’nmwﬂumuauu GN(?]’JE]EJ’]\WIE]VLﬂu

Ref. code: 25615706034195FWP



121

It is agreed that the Reinsured's maximum retention in respect of any one
risk whether Sum Insured or Probable Maximum Loss, Material Damage and Business
Interruption / Loss of Profit combined shall not exceed the sum as specified under
CONDITIONS in the attached Contractual Details.
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Auauy

It is hereby understood and agreed that any amendments and/or
alterations to this Agreement that are mutually agreed either by correspondence
and/or Brokers' Endorsement(s) shall be automatically binding hereon and shall be
considered as forming an integral part hereof.
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EXCLUSIONS

This Agreement excludes:

1) War and Civil War in accordance with the exclusion contained within
the Reinsured’s original policies and/or contracts. However, in the event that no such
exclusion appears, the following WAR and CIVIL WAR EXCLUSION CLAUSE (G51) shall
apply:
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The liability of the Reinsurers under this Agreement shall not exceed the
sum as specified under LIMIT in the attached Contractual Details ultimate net loss in
respect of each and every loss occurrence subject to the REINSTATEMENT
PROVISIONS.
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All salvages, recoveries or payments recovered or received subsequent
to a loss settlement under this Agreement shall be applied as if recovered or
received prior to the aforesaid settlement and all necessary adjustments shall be
made by the parties hereto.
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Losses arising, directly or indirectly, out of:
(i) loss of, alteration of, or damage to
or

(i) a reduction in the functionality, availability or operation of
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a computer system, hardware, programme, software, data, information repository,
microchip, integrated circuit or similar device in computer equipment or non-
computer equipment, whether the property of the policyholder of the Reinsured or
not, do noy in and of themselves constitute an event unless arising out of one or
more of the following perils : fire, lightning, explosion, aircraft or vehicle impact,
falling objects, windstorm, hail, tornado, cyclone, hurricane, earthquake, volcano,

tsunami, flood, freeze or weight of snow, snow and tempest
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The Reinsured shall, on demand, furnish the Reinsurers with all
information in the Reinsured's possession regarding such claim or claims.
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Recoveries made by the Reinsured from underlying excess of loss

reinsurance, if any, shall be disregarded for the purposes of this Agreement and
shall not be taken into account when computing the Reinsured's ultimate net loss
and net retained lines hereunder.
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For example, as long as they are covered by this reinsurance agreement, losses

occasioned by the perils set out below letters a) to f) shall constitute single events:

a)  storm due to an atmospheric disturbance usually so designated by
meteorological institute,

b)  hail and/or thunderstorms and/or tornadoes due to an atmospheric
disturbance,

) earthquake, tsunami, volcanic eruption
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This Agreement (including arbitration tribunals) is governed by and

is construed according to the laws of the country as specified in the attached
Contractual Details under CHOICE OF LAW AND JURISDICTION and any court of
competent jurisdiction in that country shall have exclusive jurisdiction over all

matters relating to this Agreement.
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The same right may be exercised by any party to this Agreement that

exercises its right of extraordinary termination for any other reason indicated in this

Agreement.
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